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Phone: +91-7292-420200, 401681-82-83
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24" May, 2019
TO, TO,
The Manager (Listing Centre) The Manager - Corporate Compliance
BSE Limited National Stock Exchange of India Limited
25t Floor, P.J. Towers, Dalal | Exchange Plaza, Bandra Kurla Complex,
Street, Mumbai-400 001 Bandra (East), Mumbai- 400 051
Code-533638. Code- FLEXITUFF.

REF: Flexituff Ventures International Limited (ISIN - INE060J01017), BSE Code-533638,
NSE Serip- FLEXITUFF

Sub: Audited Standalone & Consolidated Financial Results for the quarter & vear ended
31* March, 2019.

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith:-

l. Audited Standalone and Consolidated Financial Results for the quarter & year ended 31
March, 2019.

2. Auditors’ Report on Audited Standalone and Consolidated Financial Results for the
quarter & year ended 31* March, 2019.

3. Declaration regarding Auditors’ Report with unmodified opinion.

This is for your information and needful.

Thanking you,

Khushboo Kothari ;
Company Secretary & CompHanceDificer
[Membership No: F10081]

Encl: - as above



MSKA & Associates Kaitash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, ] : 324, Starlit Tower

Nehru Road, Near Domestic Afrport, 29, ¥ N Road,

Vile Parle (E), Mumbai - 400 099. Indore - 452 001,

Purstiant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 &

Auditor's Report on Quarterly Financial Results and Year to Date Fin&m:_i'ai Results of the Company

To the Board of Directors of Flexituff Ventures International Limited formerly known as Flexituff
International Limited)

1. We have audited the accompanying Statement of Standalone Financial Results of Flexituff Ventures
International Limited fformerty known as Flexituff International Limited] {‘the Company'} for the
quarter and year ended March 31, 2019 (the ‘Statement’), being submitted by the Company purstant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerits)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The statement, as it relates to the quarter ended March 31, 2019, are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to
date figures up to the end of the third quarter of the financial year, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’). The Statements also relates to the year ended March 31, 2019, has been
prepared on the basis of the related standalone financial statements for the year ended :&afcﬁ"}‘é?
2019, prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with the Companies (indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India. This Statement is the responsibility of the
Company's Management and is approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement based on our audit of standalone financial statements for the year ended

March 31, 2019,

3. We conducted our audit in accordance with the Standards on Auditing specified m;!er.s’ecﬁph-!*gfif{fiﬁ}
of the Act. Those Standards require that we ‘comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the Statement ic free from material
misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment necluding the
assessment of the risks of material misstatement of the Statement, whether due to frau or error. In

making those risk assessments, the auditor considers internal control relevant to the Company's
preparation of the Statement that give a fair presentation view in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's intemal control, An audit atso includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

Company’'s Directors, as well as evaluating the overal{ presentation of the Statement.




MSKA & Associates - . Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Startit Tower

Mehru Road, Near Domestic Airport, .. 29, Y N Road,

Vile Parle (£}, Mumbai - 400 099. Indore - 452 001.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.

Opinion

4. in our opinfon and to the best of our information and according to the ‘explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 13 of the SEBI {Listing Obligations
and tﬁﬁéiowre- Reqm%‘emts} Regulations, 2015, as modified by Circular No. CIR/ CFD/FACI6212016
dated July 5, 2016; and

fi. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net loss, total comprehensive toss and

other financial information of the Company for the year ended March 31,2019,

For MSKA & Associates For Kailash Chand Jain f Co.
Chartered Accountants Chartered Accountants
ICA! Firm Registration No.105047TW e ICAI Firm Registration No. 112318W

Amrish Vaidya
Partner
Membership No.. 101739

Membership No.: 407139

Place: Pithampur Place: Pithampur
Date: May 24, 2019 Pate: May 24, 2619
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FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Fatmerly known as Flexituff International Limited)
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2019

1

H

The Statement of Financlal Results as shown above, have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on May 24, 2019, The Statutory Auditors have expressed an urivadified opinton on
these results, i

The audited financial results for three months ended March 31, 2019 and three months ended March 31, 2018 are the

batancing _figﬁ?é;;:- between the audited f igures for the full ﬂriamia; years then ended and the published year to date
reviewed figures up 1o the third quarter of the respective financial years. ;

Revenue from Operations for perfods up to June 30, 2017 includes Excise Duty, which is: discontinued effective July 1,
2017 upon implementation of Goods and Services Tax (GST) in India. Revenue from Operations under GST regime is
presented excluding GST as per ind AS. However, Revenue from Operations under pre-GST regime included Excise Duty
which s now subsumed in GST. Consequently, the figures for the year ended March 31, 2019 are not comparable with the
carresponding year preserted above. The following information is provided to facilitate such comparison:

. (Rupees in lakhs, unless otherwise stated)
_Quarter Ended = $ . YearEnded =

Sr. No.

31 Maris | 310ecs | 31Mars | 31Maris | 31Marie
| (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

Particulars

i

: Rmaé"ffvm :;ge;r_étibm o = . 30,387.83 | 31123.04 | 29,

50934 | 11748131 115,484.99
Exche dity | : s D 143,36 |

Rewenue from ope_ramiaré excluding excise aﬁt& 30;‘58733 '3#1,1-2;3‘1}4? Z.¢§'509;3§=;:- 41748131 115,341,437
(141} ! S . - =

4]

#

&)

%

10j

Effective April 1, 2018, Ind AS 115 - Revenue from contract with customers’ has replaced Ind A4S 18 - Revenue. The
application of ind AS 115 did not have any material impact on the financial resuits of the Company.

The Company is engaged fn only one Segment viz. Technicat Textile, As such there fs no separate reportable segment as
per Ind AS 108 ‘Operating Segments’ .

There is no dilution to the basic EFS as there are no outstanding potentistly ditutive shares.

During the year, the Company has disposed off fts entire shareholding in its subsidiary Nanofit Technologies Private
Limited on April 30, 2018 4t a consideration of Rs. 206.27 lakhs, Consequently, the Company has recognised profit on sale
of investment amounting to Rs. 205.27 lakhs under the head "Other Income”,

Other Income for the quarter ended March 31, ,2;11"1"& ae_gatlw.' e to effect of Fareign exchange gain f&m)

As on March 31, 2019 the Commpany has defaulted in repaying the principal component of loan instaiments amounting to
Rs. 1,525.52 lakhs to a bank and financial institutions, From the said overdus. amount, Rs. 1,44%.76 lakhs has been paid
subsequently by May 15, 2019 and balance Rs. 75.76 lakhs fs still overdue. -

As on March 31, 2019 the Company has defauited in repaying the FCCB from International Finance Corporation amounting
to Rs. 6,225.42 lakhs. The Company is in the process of seeking necessary approval and extersion from the financial
institution and the Beserve Bank of India. _ :
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2019

1) During the year, TPG Growth i SF Ple. Ltd. (TPG) has ymvwed extension far ﬁwmgayrwn% af PC§3§ for the periad of 48
months from June 30, 2018 based on revised terms and conditions as agreed betw&en TPG and the Company.

2] The name of the Company has been changed from “Flexituff lrrtematmxml Limited” to "Flexituff Ventures !nfenwﬁmal
Limited” w.e.f. Septémber 28, 7018,

13) Frevious period’s / year's figures have been regrouped wherever necessary Lo correspond with the currem mriﬂé‘& :

flaures,

For Flexituff Ventures International Limited
iFormerly known as Fiexi‘tuff Zimmaticnai Limited)

P&a_cé : Pithampur
Date : May 24, 2019



MSKA & Associates Kailash Chand Jain & Co.

Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Starlit Tower
Nehru Road, Near Domestic Airport, 29, Y N Road,

Yile Parle (E), Mumbai - 400 099, indore - 452 001.

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Flexituff Ventures International Limited (formerly known as Flexituff
international Limited)

1. We have audited the accompanying Statement of Consolidated Financial Results of Flexituff Ventures
international Limited (formerly known as Flexituff International Limited) (the ‘Company') and its
subsidiaries, (the Company and its subsidiaries together referred to as “the Group"), its joint ventures
for the year ended March 31, 2019 (the ‘Statement’), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

7. The Statement related to the year ended March 31, 2019, has been prepared on the basis of the
related consolidated financial statements for the year ended March 31, 2019, prepared in accordance
with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India. This Statement is the responsibility of the Company’s
Management and is approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement based on our audit of consolidated financial statements for the year ended March 31,
2019.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10}
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the paragraph below, is sufficient and appropriate to
provide a basis for our audit apinion on the Statement.

4 We did not audit financial statements of three subsidiaries {including a step-down subsidiary) and
eleven joint ventures, whose financial statements reflect total assets of Rs. 8,492 .58 lakhs as at parch
31, 2019, total revenues of Rs. 9,631.54 lakhs and niet loss of Rs. 633.38 lakhs for the year ended March
31, 2019. The financial statements of these subsidiaries and joint ventures have been audited by the
other auditors whose reports have been furnished to us by the management, and our opinion on thig




MSKA & Associates Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Starlit Tower

Nehru Road, Near Domestic Airport, 29, ¥ N Road,

Vile Parle (E), Mumbai - 400 099,

Indore - 452 001.

Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures and our report in terms of sub-section (3) of Section 143 of the Act,

insofar as it relates to the aforesaid subsidfaries and

other auditors,

Opinion

joint ventures is based solely on the report of

- In our opinion and to the best of our informatian and according to the explanations given to us, the
Statement;

i, includes the financial results of the entities {listed in Annexure A} considered for consolidation for
the year ended March 31, 2019:

il. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

iit. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net loss, total comprehensive
loss and other financial information of the Group and its joint ventures for the year ended March

31, 2019,
For MSKA & Associates For Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants

Amrish Vaidya
Partner
Membership No.: 101739

Place: Pithampur
Date: May 24, 2019

ICAl Firm Registration No, 112318W
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Place; Pithampur
Date: May 24, 2019



MSKA & Associates Kailash Chand Jain & Co.

Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, 324, Starlit Tower
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Vile Parle (E), Mumbai - 400 099. indore - 452 001,
Annexure A

List of entities included in the statement:

Subsidiaries / step down subsidiary:

1)Flexiglobal Holding Limited, Cyprus

2)Flexiglobal (UK) Limited, United Kingdom #

3)Flexituff Technology International Limited (formerly known as Flexituff FIBC Limited}
4)Nanofil Technologies Private Limited, India (up to April 30, 2018)

# step down subsidiary
Joint Ventures:

1) Flexituff S.A. Enterprises LLP

2) Flexituff Javed Ahmed LLP

3) Flexituff Hi-tech LLP

4) Flexituff Sailendra Kalita LLP

5) Ujjivan LUIT LLP

6) Budheswar Das Flexituff International Limited JV

7) Sanyug Enterprise Flexituff International Limited JV
8) Vishnu Construction Flexituff Intemational Limited J¥
9j Mayur Kartick Barooah Flexituff internatfonal Limited JV
10) Flexituff Sailendra Kalita JV

11) Flexituff Pulin Borgohain JV
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER B YEAR ENDED MARCH 31, 2019

{(Rupees in lakhs, unless otherwise stated)

_ Year Ended _
$r.No, Particulars 31 Mar 2019 | 31 Mar 2018
: __{Audited) | (Audited)

i lincome _ _
Revenue from operations 126,228,1%
Other income _ 3063.96
Total income 129,192.15

2 |Expenses S

Hai Cost of materials consumed 51,723.95
(3} Purehase of stock-in-trade 24,397 41
(c} Changes in stock of finished goods, work-in-progress (1,989,081

and stock-in-trade
(d} Excise duty _ 1496
{e) Emplovee benefits sxpense I R
{f} Finance costs 11,162,146
(g} Depreciation and amortisation expense 756771

1ih} Other expetses 16,097.51

| Total expenses 129,432.70

3 {Loss before tax (1-2) {140,551

4 |Tax {credit} / expense
tis) Current tax {5870

Less: MAT credit entitlement t13.28%
b} MAT charge of previous vear -
Less: MAT credit entitlement of previous year
{c) Income Tax charge for previous years .
{d} Deferred tas {erediti / charge L
Total tax (credit) / expense 192,57

5 |Net Loss after tax from continuing operations (3-4) (433.12}]

6 IProfit before tax from discontinued operation

7 ___{Tax expense of discontinued operation

& |Profit after tax from discontinued operation (67}

9 |Loss on disposal of discontinued operation

10 INet Profit after tax from discontinued opsration (8+9) -
11 [Het Loss for the year (5+10) 43312y
12 |Loss from continuing operations for the year attributabie to; 1

{Equity holders of the parent ' {357.98)

[Hon-controtting interest {75.14}

13 |Profit from discontinued operation for the period attributabie fo-

1Equity holders of the parent. '

Har-controlling interest
14  [Other comprehensive (loss) / income
{ltems that will not be reclassified to profit or loss
(2] Remeasurements of the net defined benefit plans
Jncome tax effect on above

L8
\ foe



FLEXITUFF VENTURES INTERNATIONAL LIMITED
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2019

{Rupees in lakhs, unless otherwise stated

Year Ended
Sr. Mo, _ Particulars 31 Mar 2019 | 31 Mar 2018
Items that will be reciassified to prafit o7 loss | '
(s} Exchange difference on transiation of foreign operation
{b) Income tax affect on above
Total Other comprehensive (1o5) 7 income 4459
15_[Other comprehensive (l0s5) / income attributable to:
Equity holders of the parent 44,59
Hon-controlling interest .
16 |Total comprehensive loss for the year (11+14) {3B8.53)
17 [Total comprehensive loss attributable to:
Equity kolders of the parent (315,391
Nar-controlling nterest (75,14}
18 [Paid-up equity share capital {Face value of Rs. 10/- each} _ " 7.488.28
19 _ [Other equity and Nom-controlling interest 36.120.19
20 __|Earnings per share {of Rs, 10/- cach) [in Rs.]:
{Far Continuing operations _
|Basic & Diluted {Reter Note 6) {1441
[For Discantinued operation
Basic & Diluted (Refer Hote 6)
For Continuing and Discontinued operations
Basic & Diluted {Refer tiote 6) {1.44}

For Flexituff Ventures internationa Limited
{(Formerly known as Flexitufi international Limited)

vymie Time Directer
|

{BIN: GO699380)
Place : Fithampur
Date : may 24, 7019 »




FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Farmerly known as Flexityff Internationst Limited)
CIN - LZ5202MP1993PLEO346 16

Regd. Office: € 41-50, SEC NO 1il, SEZ INDUSTRIAL AREA, PITHAMPUR, IHDORE, MP - 454775

HOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2019

1} The Statement of Financial Results of Flexiturf Yentures international Limited {farmerty known as Flexituff International
Limited), its subsidiaries and its joint ventures (together referred to as ‘Group), have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on May 24, 2019, The Statutory Auditors have
expressed an ummodified epinion oh these results,

2} Revenue from Operations for periads up to June 30, 2007 includes Excise Bisty, which is discontinued effective July 1,
2017 upen implementation of Goods and Services Tax {GST) in India. Revenus from Operations under GST regime is
presented excluding GST as per Ind AS. However, Revenue from Operations under pre-GiT regime inctuded Excise Duty
which is now subsumed in GST. Consequently, the figures for the year ended March 31, 2019 are not comparable with the
corresponding year presented above. The fullowing information iy provided to facilitate such Comparison:

{Rupees in fakhs, uniless otherwise stated)
Year Ended
_ 31 Mart® | 31 Mar'ig
Sr, Ro Particulars (Audited) (Audited)

i {Revenue from operations 124,521.47 | 126,228.15

il {Excise duty - 143.36
Revenue from operations excluding excise duty] 124,521.47 | 126,084 83
{111}

3} Effective April 1, 2018, ind AS 115 - Revenue from contract with customers has replaced Ind AS 18 - Revenus. The
apptication of fnd A5 115 did not bave any material impact on the financial results of the Group.

4] The Group is engaged in only one Segment viz. Technical Textile. As such thers Is no separate reportable ssement as per
Ind A5 108 Operating Segments .

5 information of Standalone Audited Financial Results of the Company is as under: -

{Rupees in lakhs, unless otherwise stated)
Year Ended
. 31 Mar't9 | 31 Mar'1@
18r. ffe}.: Particulars {Audited) | (Audited)

i IRevenue from operations | 11748131 | 115,484.79 |

it |iLoss) / Profit before tax - {2,156.33) 90, 75

il HLoss) / Profit after tax _{1,572.54)f (734.18)

&1, There is no dilution to the basic EPS$ as there are o outstanding potentially ditutive shares,

7} During the year, the Group has disposed off its entire sharebalding in it subsidiary Nanafit Technologies Private Limivag
on April 30, 2018 at a consideration of Rs. 206,27 lakhs, Consequently, the group has recognised net profit on disposal of
investiment in discontinued aperations amounting to RS, 32.11 lakhs.

8k Other Income for the quarter ended March 34 + 2019 is negative due to effect of Foreign exchange gain 7 tloss),

)

As on March 31, 2019 the Company bas defauited in repayving the principal camponent of loan ingtatments _amauni;fng {12
Rs. 1,525.52 lakhs 16 a bank and financial institutions, From the satd overdue amount, R 1,449 76 lakhks ha paid
subsequently by May 15, 2019 and batance Rs. 75.76 lakbs is still avardue,




FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Formerly known as Figxituff International Limited)
€IN - L25202MP1993PLEO34616 ki
Regd, Office: C 41-50, SEC NO il, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

.

ERTURES

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2019

103 As on March 31, 2019 the Campany has defaulted in repaying the FCCB from International Finance Carporation amounting

to Rs, 6,225.42 lakhs. The Company is in the process of seeking necessary approval and estension from the financial
nstitution and the Reserve Bank of India.

1) During the year, TPG Growth I 5F Pre. Ltd. (TPG) has provided estension for the repayirent of FOCBs for the period of 42
months from June 30, 2018 based bn revised terms and conditions as agreed between TPG and the Company.

121 The name of the Company has been changed from “Flexitulf International Limited” to "Flexituff Ventises international
Limited” w.e.f. September 28, 2013,

13} Previous perieds / years figures have been re-grouped wherever necessaly to correspond with the current periogds
figures,

For Flexituff Yentures International Limited

Whole Time Director .
{DIN: 00699380)
Place : Pithampur
Date : May 24, 2019

o



24" May, 2019

Flexituff Ventures International Limited

(Formerly Flexituff International Limited)

i C41-50, SEZ Sector-3,
ex‘ Pithampur-454 775, Distt. Dhar (M.P.)

Phone: +91-7292-420200, 401681-82-83

V E N T U R E S Email: mail@flexituff.com | www. flexituff.com

CIN : L25202MP1993PLC034616

To,
The Manager (Listing Centre)
BSE Limited

25" Floor, P.J. Towers,
Street, Mumbai-400 001
Code-533638

Dalal

To,

The Manager - Corporate Compliance
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051

Code- FLEXITUFF

REF: Flexituff Ventures International Limited (ISIN — INE060J01017), BSE Code-533638,
NSE Scrip- FLEXITUFF

Sub: Declaration regarding Audit Report with Unmodified Opinion

Dear Sir/Madam,

We hereby confirm that the Joint Statutory Auditors of the Company i.e. M/s Kailash Chand Jain
& Co., Chartered Accountants, Indore (Firm Registration Number 112318W) & M/s MSKA &
Associates, Chartered Accountants, Mumbai (Firm Registration Number 105047W), have issued
the Audit Report on Audited Standalone & Consolidated Financial Results of the Company for
the year ended 31* March, 2019 with unmodified opinion.

This is for your information and needful.

Thanking you,

For Flexituff Ventyres International Limited

Saurabh Kalani
Whole-Time Director
(DIN: 00699380)
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