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Gorporate Relationship Department,
Bombay Stock Exchange Limited,
P. J. Towers, Dalal Street Fort
Mumbai - 400001

Dated: 21.05.2019

Subjec

Scrip Gode: 524790

Dear Sir,

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Audited Financial Results of
the Company for the fourth quarter and financial year ended 31"t March, 2019 as recommended
by the Audit Committee and approved by the Board of Directors of the Company at their
meeting held on May 21, 2019 along with the Statements of Assets & Liability for the year
ended 31"'March, 2019 and Audit Report issued by the Statutory Auditors. Pursuant to SEBI
Circular No. CIR/CFD/CMD/56/2013 dated 27th May,2016 regarding disclosure on the lmpact of
Audit Qualifications by the Listed entities under Regulation 33152 of SEBI (LODR) (Amendment)
Regulations,2016 enclosed herewith as Annexure - l.

Kindly acknowledge its receipt and take it on record.

Thanking You,

Yours sincerely
Limited

Gompliance Officer

Encl:As above

For

Regd. Office & Factory; Aroor Village, Sadasivpet Mandal, Sangareddy Dist.- 502291. (T.S.)
Tel. : 08455 - 250084, 250113114115, Fax: 91-08455-250114,

Website : www.everestorganicsltd.com
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EVEREST ORGANICS LIMITED (GlN : L2423OTG1993PLCo15425)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH,2019 (RS.|N LAKhS)

SNo Particulars

Quarter Ended Year Ended

3lst Mr, 2019 3lst Dec,20l8 3lst Md, 2018 Mrch,31,2019 Mrch, 31, 2018

(Audited) (UnAudited) (Audited) (Audited)

INCOME
Kevenue rom uDerallons 5,2U8 69 4,U IO J ).564 v) t.l l t4
Other Income J) 40 (a 24 )4 J) /ul

Total income 5.244.16 4.008.13 3.263.04 15,639.30 11,287.31

2 Exoenses :

Cost of Material Consumed 3,210 64 2.416 84 2.322 84 9.s7174 't.207 59

Purchases ofstock in trade

lhanges in inventories offinished goods, Work-in-progress and stock-in-trade 688 (107 85' fi33 96', 215 26 239 0s

lmplovee benefi ts expenses 363 ss 2'72 68 241 30 t.t64 t6 934.04

linance Cost 80 02 '76 87 76 06 321.33 274 26

)epreciation and amortisation expenses '74 19 73.68 66 91 283.58 267 s8

Jther expenses 1.097 54 841 01 669 26 3-281 0l 2.606 49

fotal Exoenses 4.832.81 3,s73.22 3.242.41 14,406.51 tl,050.92

3 )rofit/{[oss) before ExceDtional ltems and tax (1-21 411.34 434.91 20.63 r,232.14 236.39

4 Bxceotional Items

5 trofit/ll-oss! before tax (3-4) 41t.34 434.91 20.63 1.232,74 236.39

6 Extraordinary items 26.59 87.05
'7 Profit/{Lossl before tax (5+61 411.34 434.91 47.22 1.232.74 323.44

8 fax exDenses

l) Cunent Tax r0s 00 87 00 900 2'70 00 65 00

Z) Defened Tax 21188 211 88

9 Profit/([oss) for the period from Continuing operation (7-8) 94.46 347.91 38.22 7s0.86 258.44

10 Profit (loss) fiom discontinued operation
Tax exoense of discontinued operations

Profit (loss) from discontinued operations afte1 tax

3 Profit (lossl for the Deriod (9+12) 94.46 347.91 38.22 750.E6 258.44

Profit or loss for the Deriod attributable to
Shareholders of the Comoanv

Non-Controllino lnterest

15 )ther Comprehensive Income

A i) ltems that will not be reclassified to Drofit or loss

ii) Income tax relaiinq to items that will not be reclassified to Profit or Loss

B i) ltems that will be reclassified to profit or loss

ii) Income tax relatinq to items that will be reclassified to Profit or Loss

fotal Other ComDrehensive Income

t6 fotal Comorehensive Income for the oeriod (13+15) 94.46 347.91 38.22 750.86 258.44

l7
Iotal comprehensive Income for the period attnbutable to:(L;ompnslng Prollt (oss) anc

)ther Comorehensive Income for the Period

ihareholders of the Company
,,lon-Controllinq Interest

l8 )aid-up equity share capital (Ordinary Shares of Rs 10/- each) 800 00 800 00 800 00 800 00 800 00

l9 leserves excludino Revaluation Reserves 1.797.56 1.724.61 1.068.22 1.797 56 1.068 22

20(i) :arnings/ (loss) Per Equiiy Share for Continuning Operations (Not Annualised-(Rs )

3asic 118 4.35 0.48 q?a JZJ

)iluted 1.18 435 048 939 ) zt
20(tt :arnings/ (loss) Per Equity Share for Dismntinuned Operations (Not Annualised)-(Rs )

Basic

)iluted

206i
Earntngs/ (loss) Her Eqully Dnare Tor ursconununea Anq uonrlnulng vpelarulrs \r\ot
Annualised)-(Rs )

3asic 118 4.3s 048 939 tz)

)iluted 118 435 048 9.39 JLJ

te:

7 The above financial results for the quarter and year ended 31st Mar,2O19 were reviewed and recommended by the Audit committee in its meeting held

on 21st May,2O19 and thereafter approved and taken on record by the Board of Directors in its meeting held on the same day.

The Company Operates in only one reportable business segment, that is Active Pharmaceuticals Ingredients (APl) and their Intermediates.

The Board of Directors has, at its meeting held on 21st May,2O19 recommended a dividend of Re.1/- (Rupee One Only) per equity share of the face value of

Rs.1O/- each aggregating Rs.8O,OO,OO0/-. The corporate tax on such dividend aggregates Rs.16,44,423/-. The recommended dividend

is subject to the approval of the shareholders at the ensuing Annual General Meeting.

The figures for the quarter ended 31st March, 2019 and 31st March,2o18 are the balancing figures between Audited figures in respect of full financial year and

the published figures for the Three Quarters prior to the respective quarters.

187056 equity shares of Everest Organics Ltd are still lying under "Everest Organics Limited Unclaimed Suspence Account" as on 31.03.2019.

Figures for the previous periods have been regrouped/rearranged/recast wherever considered necessary to commensurate with the current year classification
5

6

for EVEREST ORGANICS LIMITED //-q
on behalf ofjhe Board of Directors tffif

)f
rce: HYDERABAD
j-' ,l/O{/rOtq

Managing Director
DIN:015936201

c\
0
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(Cl N : L24230T G1 993PLC0 15426)
EVEREST ORGANICS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON 31-03-2019

(Rupees)

Particulars Note No.
As at

31-Mar-2019
As at

31-Mar-2018
1

2

ASSETS

Non-current assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress
(c) Financial Assets

(i) Investments

[d] Other Non-Current Assets

Total Non Current Assets (A)

Current assets
(a) Inventories

(b) Financial assets
(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(c) Other Current Assets

Total Current Assets (B)

J

4

1

z

o

8

38,49,66,O79

21,26,408

8,45,408
r,63,36,682

33.80,23.501

54,05,001

8,45,408
r,69,16,777

40,4?,74,577 36,tt,90,687

18,45,40,843

40,70,93,239
r,96,15,884

5,7?,53,23t

t3,87,46,065

38,24,45,t54
r,?6,97,40?
4,77,95,404

66,85,03,198 58,16,84,O25
TOTAL ASSETS [(c) = (A) +(B)] l,o7,?7,77,773 94.28,74.770

1

2

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital

(b) Other Equity

Iotal Equity (D)

LIABILITIES

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings

(b) Deferred Tax Liabilities (Net)

(b) Other Non-Current Liabilities

Total Non Current Liabilities (E)

Gurrent liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other current liabilities

(c) Provisions

(d) Cunent tax liabilities (net)

Total Current Liabilities (F)

11

12

1?

14
,IE

16

17

18

8,00,00,000
t7,97,55,768

8,00,00,000
to,68,21,994

25,97,55,768 78,68,?t,994

4,83,32,932
?,LL,87,818

3,4t,90,6?9

6,45,29,033

1,73,24,659

1o.37.tt,379 8,r8,53,69?

14,00,08,808

49,44,96,430
2,t6,21,282
t,79,80,786

82p3,3r9
2,70,O0pOO

t?,54,98,363
48,57,30,016

?,67,16,311

?,?7,22,8t6
70,3r,518

65,00,000
70,93,tO,626 67,41,99,O24

TOTAL EQUTTY AND LTABTLTTTES [G) = (D)+(E)+(F)I l,o7,27,77,773 94,28,74,71O
Significant Accounting Policies and Notes on Accounts thereon 27

forms an integral part of accounts.

For and on behalf of the Board

EVEREST ORGANICS LI

-..

)lace: Hyderabad
)ate:21-05-2019



SUK{Af,t* Co
Cfrarteref fccountants

Independent Auditors' Report on quarterly Financial Result and year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure requirements) Regulations, 2015.

To Board of Directors of
EVEREST ORGANICS LIMITED

1) We have ent of financial results of Everest Organics
Limited ("the nd the year ended 31"t March,2olg aid t|re
yearly results 31.t March, 2019, attached herewith, being
submitted by uirement of Regulation 33 of the SEBI (Listini
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI iircuta-r
No.CIR/CFDlFACl62l2016, dated sth July, 2016 (hereinafter referred to as "the Regulation").

These quarterly financial results as well as the year to date financial results have been prepared
on the basis of related financial statements for the year ended 31"tMarch, 2019 which aie the
responsibility of the Company's management. Further, the quarterly financial results for the
quarter ended 31"1 March, 2019 are the derived figures between the auditeO figures in respect of
the year ended 31"tMarch, 2019 and the published yearto-date figures for t6e period 1it April,
2018 to 31"1 December,2018, being the date of the end of the third quarter of the curient
financial year, which were subject to limited review in accordance with Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
independent Auditor of the Entity' as issued by the Institute of Chartered Accountants of India.
Our responsibility is to express an opinion on these financial results based on our audit of such
annual financial statements for the nine months period ended 31"1 December,2018, which have
been prepared in accordance with the recognition and measurement principles laid down in the
prescribed Indian Accounting Standard (lnd AS) No.34 on interim financial reporting mandated
underSection 133 of the CompaniesAct,20l3 read with relevant rules issued there under; as
applicable and other accounting principles generally accepted in India and the financial
statements for the year ended 31" March, 2019 and the relevant requirements of the
Regulation.

2) We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

Contd..pg..2

sr 9177171123
9848180210
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0ffice:
I-II25I|4lC2, Block-1, 4'n Floor, Tirumala Heights,

Begumpet, Hyderabad - 500 016.

x cvsu rvam@suryamandco.in
sri nivas.oleti@su rya ma ndco.in

€i www.suryamandco.in
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3) Emphasis Points:

a) The company has arranged to assess and remit the amounts against the liability of
Rs.82.03 lakhs under payment of Gratuity for the employees on their rolls, on
separation. In accordance with the provisions of Ind AS the same amount needs to be
deposited in a Gratuity Fund for the purpose. The Company though have created the
liability, an amount of Rs.35 lakhs was only deposited against the same in a Gratuity
Fund.

b) The company in the past has extended interest free advances to employees in the
nature of incentives. The amount outstanding as on 31-03-2019 in this regards is
Rs.18.50 lakhs. The management is in the process of recovering such balances.
Consequently, in accordance with the requirement of Ind AS, the impairment in the
reported value upon the fair value is Rs.5.63 lakhs, which ought to have been charged
off in the Statement of Profit & Loss Account for the year under report.

4) Subject to the emphasis points detailed above, in our opinion and to the best of our

information and according to the explanations given to us these quarterly financial results as

well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No.CIR/CFD lFACl62l2O16 dated sth July, 2016 in this regard; and

(ii) give a true and fair view of the net profit including other comprehensive income and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under section 133 of the Act for the year ended 31"' March, 2019.

For SURYAM & CO.
ch

Place : Hyderabad,
Date :21'nMay,2019

sRrNrvAS oLETI)
Partner

M.No.206457



for Y
Amount Rs. In

Padiculars

Audited Figures (as
reported before

adjusting
For qualifications)

figures after adjusting for
qualifications)

Turnover / Total income 15,639.30

14,412.2014,406.57

Net Profit (excluding Extraordinary

Earnings Per Share (Amount in Rs. o
10727.78 10722.14

10722.14

other financial item(s) (as felt

Audit Qualification (each audit qualification separately) :

Long pending advances
extended to employees
amounting to Rs.18.50 lakhs.
The implied impairment of such
advances amounts to Rs.5.63
lakhs which is not provided for.

Gratuity Provision made for
Rs.82.03 lakhs. Paid to the
Fund Rs.35.00 lakhs only.

Details of Audit Qualification
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion

Repetitive.
For one year.

Repetitive
For one year.

Type of Audit Qualification
Whether appeared first time /
repetitive / since how long

The management has initiated
steps to recover the same
along with the advances so
extended to such employees.

lmpact on the current year
Profit is NIL as the same
has already been provided
for. However the Payment
for the same in gratuity fund
is yet to be made and the
same shall be complied with
in the First quarter of FY
2019-20.

For Audit Qualifications where
the impact is quantified by the
auditor, Management's view

For Audit Qualification(s) where
the impact is not quantified by
the auditor
(i)Management's estimation on

t of auditqualification:
(ii) lf management is unable to
estimate the impact, reasons for
thesame:
Auditors'Comments on (i) or (ii)
above:

i t.




