German

Engineered

August 02, 2019

TO
THE BSE LIMITED
Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001
Fax No. 022-22723121
BSE Code: 524091

Dear Sir,

Sub: Outcome of Board Meeting held on August 02, 2019

Please be informed that as per the resolutions passed by Board of Directors in today’s Board
Meeting, the following matters were considered, discussed, approved by resolution passed thereof:

1. The Un-audited Financial Results for the Quarter (Q1) ended on June 30, 2019.

2. The 32 Annual General Meeting of the members of Company for the financial year 2018-19
will be held on Friday, September 13, 2019.

3. Register of Members and Share Transfer Books of the Company will remain closed from
September 7, 2019 to September 13, 2019 (both days inclusive) for the purpose of Payment of
Dividend.

4. To allot 1,87,500 equity share on first conversion of warrants to promoter group Company.

5. Shri Chirag A. Parekh, Chairman & Managing Director has been re-appointed as Chairman &

Managing Director of the Company w.e.f. November 01, 2019 for a period of 3 years, subject to

approval of members at ensuing Annual General Meeting of the Company,

A copy of Un-audited Financial Results, as approved by the Board is enclosed for your information

and record.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are also enclosing herewith a copy of the ‘Limited Review Report’ received
from Statutory Auditors, M/s. PARK & Company, on the standalone and consolidated Un-audited

financial results.

The meeting was commenced at 02:00 PM and concluded at 03:00 PM.

Kindly take the above on your records.

Thanking you,

Yours faithfully,
For ACRYSJL LIMITED

Damflodar“H. Sejpal \
COMPANY SECRETARY
Encl: a/a

Financial Results for Quarter ended on June 30, 2019
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Visit us on : www.carysil.com .
www.acrysilcarporateinfo.com

Factory & Head Quarter : Regd. Office : Ahmedabad Office :
Survey No. 312, B-307, Citi Point, 4, Indraprastha Corporate,
Bhavnagar - Rajkot Highway, Navagam, J.B. Nagar, Andheri Kurla Road, Opp. Shall Petrol Pump,
Varte] - 364060, Bhavnagar (INDIA) Andheri (East), Mumbai - 400 059. 100ft. Road, Satelite,

Ph. : +91 - 278 - 2540218, 2540893 Ph. :+91-22-40157817/7818/7818 Ahmedabad - 380015 (INDIA)
Fax: +91- 278 - 25640558 Fax : +91-22 - 2825 8052 Ph. : +91-79-4003 4112

Email : info@acrysil.com CIN : L26914MH1987PLC042283 +91-79 - 4890 5945

Banglore Office :

253, A-Kanakpura Main Road,
7th Block, Jayanagar,
Bangalor - 560082 (INDIA)
Ph. : +91 - 98451 98551
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P ARK & COMPANY

Chartered A;:éduntants

Limited Review Report on Quarterly Unaudited Standalone Financial Results under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of Acrysil
Limited (“the Company”) for the quarter ended 30™ June, 2019 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“the Regulation”) read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular”).

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W

gd’
Mumbai 'ASHI DAVE
2nd August, 2019 partered Partner
Accountants Membership No. 170275
L UDIN: 19170275AAAAA S 5340
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P ARK & COMPANY

Chartered Account'ants

Limited Review Report on Quarterly Unaudited Consolidated Financial Results under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of Acrysil
Limited (“the Company") and its subsidiaries (the Company and its subsidiaries together referred to as
“the Group”) for the quarter ended June 30, 2019 (“the Statement”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulation”) read with SEBI Circular No. CIR/CFD /CMD1/
44/2019 dated March 29, 2019 (“the Circular”).

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

This Statement includes the results of the following subsidiaries:

Acrysil Appliances Limited;

Acrysil GmbH - Germany;

Acrysil Steel Limited;

Acrysil UK Limited - United Kingdom;

Homestyle Products Limited - United Kingdom; and
Sternhagen Bath Private Limited

EEEER




P A RK & COMPANY

Chartered Accountants

(%)

We did not review the interim financial information of six subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total gross revenues of ¥ 2,234.56 lacs
for the quarter ended 30t June, 2019, total profit after tax of ¥ 208.73 lacs for the quarter ended 30t June,
2019 and total comprehensive income of X 208.93 lacs for the quarter ended 30t June, 2019, as considered
in the Statement. These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is solely based on the reports of other
auditors.

Some of these subsidiaries are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries. The Company’s
management has converted the financial information of such subsidiaries to accounting principles
generally accepted in India, wherever required. We have reviewed these conversion adjustments made by
the Company’s management. Our opinion in so far as it relates to the financial information of such
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company.

Our report on the Statement is not modified in respect of these matters.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Mumbai HIS AVE

2nd August, 2019 Partner

Membership No. 170275
UDIN: 19170275AAAAAT 7232




