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Dear Sir/Madam, 

Sub: Un-audited Financial Results for the 2nd quarter and half vear ended 30th 

September, 2018- Regulation 33 of SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we submit herewith Un-audited Financial Results as per IND-AS along 

with the Auditor's Limited Review Report for the 2nd quarter and half year ended 30th 

September, 2018, which were considered and approved by the Board of Directors, in its 

meeting held today i.e. November 01, 2018. 

We request you to take the above on record and disseminate this information to the public. 

Yours sincerely, 

India Gelatine and Chemicals Limited 

VlrenC..-~ --- .. 
MANAGING DIRECTOR 

DIN: 00044901 
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Statement Of Unaudited Financial Results For The Quarter And Half Year ended 301
h September, 2018. 

( ~in lakhs except EPS) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from Operations 2,914.63 2,575.77 2,527.47 .5,490.40 4,877.08 9,805.76 
II Other Income 141.13 113.11 80.57 254.24 251.71 440.67 
Ill Total Income (1+11) 3,055.76 2,688.88 2,608.04 5,744.64 5,128.79 10,246.43 
IV Expenses 

a) Cost of materials consumed 1,134.79 1,014.27 1,105.55 2,149.06 2,156.55 4,060.48 
b) Purchase of Stock-in-Trade -- -- -- -- --
c) Changes in inventories of finished goods, 

167.63 117.66 45.69 285.29 224.74 504.55 
work-in-progress and Stock-in-Trade 

d) Excise Duty - - - 30.47 30.47 
e) Employee benefits expense 193.21 220.10 185.07 413.31 368.72 719.67 
f) Finance costs 0.16 1.06 0.11 1.22 0.19 0.44 
g) Depreciation and amortisation expenses 82.50 82.50 87.00 165.00 174.00 323.49 
h) Power and Fuel 507.61 462.86 463.46 970.47 920.46 1,785.34 
i) Other expenses 743.09 669.64 636.01 1412.73 1,168.94 2,552.47 

Total Expenses (IV) 2,828.99 2,568.09 2,522.89 5,397.08 5,044.07 9,976.91 
v Profit I (Loss) before tax (III-IV) 226.77 120.79 85.15 347.56 84.72 269.52 
VI Tax Expenses: 

,. 

1) Current Tax 81.97 12.56 13.42 94.53 13.42 54.01 
2) MAT credit utilised/( entitlement) - - - - -

3) Deferred Tax (40.88) (42.11) (0.18) (82.99) (6.45) (57.17) 
4) Tax provision relating to earlier years 34.22 - - 34.22 - 47.06 

Total tax expenses (VI) 75.31 (29.55) 13.24 45.76 6.97 43.90 

VII 
Profit I (Loss) for the period from continuing 

operations (V-VI) 151.46 150.34 71.91 301.80 77.75 225.62 
VIII Profit I (Loss) from discontinued operations - - - - - -
IX Tax expense of discontinued operations - - - - - -

X 
Profit I (Loss) for the period from discontinued 

operations (after tax) (VIII-IX) 
- - -

- -

XI Profit I (Loss) for the period (VII + X) 151.46 150.34 71.91 301.80 77.75 225.62 
XII Other Comprehensive Income 

a) Items that will not be reclassified to profit 

or loss - - - - - -

b) Income tax relating to items that will not be 
- - - - - -

reclassified to profit or loss 

c) Items that will be reclassified to profit or 

loss 2.62 (46.35) (5.34) (43.73) 0.98 21.22 

d) Income tax relating to items that will be 

reclassified to profit or loss - - - - - (7.02) 

XIII 
Total Comprehensive Income for the period 

XI+ XII) 154.08 103.99 66.57 258.07 78.73 239.82 

XIV 
Paid up Equity Share Capital (Face Value of Rs. 10/-

each) Refer Note No.3 709.23 709.23 709.23 709.23 709.23 709.23 

XV Reserves excluding revaluation reserves 9,157.08 

XVI 
Earnmgs per share 1 Rs. 10/- each not 

annualised) 
Basic 2.14 2.12 0.95 4.26 0.92 2.90 

Diluted 2.14 2.12 0.95 4.26 0.92 2.90 
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Statement of Assets and Liabilities 

(~in Lacs) 
As at 30th As at 31st 

Particulars September, 2018 March, 2018 
(Unaudited) (Audited) 

A ASSETS 
1 Non-current assets 

(a) Property Plant & Equipment 4,191.21 4,186.67 
(b) Capital Work in Process . 29.19 29.19 
(c) Other Intangible Assets 15.49 15.48 
(d) Financial Assets 

i) Non-current investments 309.99 309.99 
ii) Other Financial Assets 36.26 36.26 
iii) Income Tax Asset (Net) 88.99 97.93 

Sub-total - Non-current assets 4,671.13 4,675.52 
2 Current assets 

(a) Inventories 2,362.99 2,616.89 
(b) Financial Assets 

i) Investments 2,769.66 2,706.67 
ii) Trade receivables 533.28 449.42 
iii) Cash and cash equivalents •' 130.16 95.16 
iv) Bank balances other than (iii) above 380.25 238.45 
v) Short-term loans and advances 899.89 725.67 

(c) Other Financial Assets 46.46 30.92 

Sub-total - Current assets 7,122.69 6,863.18 

TOTAL- ASSETS 11,793.82 11,538.70 

B EQUITY AND LIABILITIES 
1 Equity 

a) Equity Share capital 709.23 709.23 
b) Other Equity 9,244.15 9,157.09 

Sub-total -Total Equity 9,953.38 9,866.32 
2 Liabilities 

1. Non-current liabilities 
a) Financial liabilities 

i) Other financial liabilities 1.50 0.50 
b) Long-term provisions 228.84 228.84 
c) Deferred tax liabilities (net) 620.62 703.60 

Sub-total - Non-current liabilities 850.96 932.94 
2. Current liabilities 
a) Current financial liabilities 

i) Trade payables 610.40 596.74 

ii) Other financial liabilities 21.87 21.91 

b) Other current liabilities 268.23 58.69 
c) Short-term provisions 88.98 62.10 

Sub-total - Current liabilities 989.48 739.44 

TOTAL- EQUITY AND LIABILITIES 11,793.82 11,538.70 



Notes: 
1. 

2. 

3. 

. ----r.--
4. 

The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company i 
their respective meetings held on November 01, 2018. The Statutory auditors of the company have conducted limited review of the abov 
financial results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requriements) Regulations, 2015. 

The financial results for Quarter and Half year ended September 30, 2018 have been prepared in accordance with the Companies (India 
Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practicE 

and policies to the extent applicable. 

The Company has bought back 23,07,700 Equity Shares of Rs.10/-each at a price of Rs.117 /- per share on 20th July, 2017 in due compliance c 

Sections 68 to 70 of the Companies Act, 2013 & applicable provisions of the Securities & Exchange Board of India (Buy Back of Securitie! 

Regulations,1998 and accordingly the equity share capital has reduced to that extent. Accordingl'/ Earning Per Share has been calculated on th 

basis of Weighted Number of Equity Shares outstanding for Quarter and Half year ended 30th September, 2017 and for year ended March 2018 . 

The Company operates in a single segment and in line with lnd AS - 108 - "Operating Segments", the operation of the Company fall unde 
"Chemical Business" which is considered to be the only reportable business segment. 

1---+----------~----------'----------'-----------·----·---- ---·· ---------· ---
5. The figures of previous quarters I years are reclassified, regrouped and rearranged wherever necessary so as to make them comparable wit 

current period's figures. 

6. Consequent to the introduction of Goods and Service Tax (GST) with effect from 1't July 2017, Central Excise, Value Added Tax (VAT) etc. hav 

been subsumed into GST. In accordance with Indian Accounting Standard-18 on "Revenue" and Schedule Ill to the Companies Act, 2013, unlik 

Excise Duties, levies like GST, VAT etc. are not part of Revenue from Operations. Accordingly, the figures for the period up to 30th Septembe1 

2017 are not strictly relatable to those thereafter. Thus, Revenue for the quarter ended 30th September, 2018 are net of GST. However, Revenu 

for the half year ended 30th September, 2017 are inclusive of excise duties for period upto 30th June 2017. 

Place : Mumbai VhenC.Mt~ 
Managing Dire<:tor Date : November 01, 2018. 

DIN : 00044901 



Chandulal M. Shah & Co.
CHARTERED ACCOI,,NTANTS
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90330r4430(R)26300711 E-naitrcmshah@.mshah.om

Limit.d R4iew Reoort

The Board of Dnectors of
rndia Gelarine &ch€nr..lr rihir.d

We have r€vlewed the accompanyins statement ofsrandatone unaudited linancial resuhs oftndra
Gelatin. & chenic.ls Limtted ('1he company,,)for the quart€r and hafyear ended sept€mber 30,
2014 bein8 submrted by rhe company puEuant ro the requirehent of ReBU alion 33 of the SEBI
(Listing Obligations and Oisctosure Requiremenrs) Segutations, 2015, as modified by Circu ar No.
ctR/cFo/taa/62/2oL6 dared ]uty s, 2016. This statement is rhe responsibtity of the company!
mana8ement and has be€n approved by the soard ot Direcrore. our responsibility is ro sue a
report on thesefinancialstatemenrs ba5ed on ourreview.

We conducted our review in accordance with rhe standard on Review Engagement (SREI 2410,
"REview of inte.im Fnancia intormation performed by rhe independenr Auditor of the Enrir,,
issued by the lnstiture olCha.tered Accoutants oi tndia.lhis standard requires that we ptan and
perform the review to obtain moderate assuEnce as ro whetherthe statement k tree or narerial
mkstat.m€nt. A .eview is limited p.imarity to inquhies of rompany peuonne and anatvricat
procedures appled to fnahcia data and rhus provide ess.ssurance than an audtt. We have not
perforhed an audit and accordingty, we do not express an auditopinion.

Based on our reviewconducted as stat€d above, nothinghas come ro ouranenrion thatcauses us to
believe that the accompanying statement of standatone unaudtted ,inan.iat results prepared in
ac.ordance with th€ appJlcable tnd an Accolnt ng standards (tnd As)as prescribed under Section
133 of the Companies A.t, 2013 read wirh relevant ru es issued rhereunder and other recognized
accounting practi.es and polcies, has not disclosed the i.lormation reauired to be dkctosed in
terms ol Resulation 33 or rhe SEB| (Listing Obisa(ons and Disctosure Requnehenrs) Regutations,
201s read wirh sEBl Circutar No. ctR/cFD/aAC/6212o16 dated juty 5, 2o1G inctud ns the manner in
which it isto b€ dGclosed or that it contains any materiat mis*atement.

For, Chandulal M.shah &c6
CharteredA..ountanc

@


