
 
 

CIN : L74110HP2004LC027558 

 

 
          November 07, 2023 
 

 
To  
The Listing Department  
Bombay Stock Exchange Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400001 
Scrip Code: 532771 
 

The Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Mumbai – 400051 
 
Trading Symbol: JHS 

 
Subject: Outcome of the Board Meeting held on Tuesday, November 07 2023 
 
Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No.  SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 
dated July 13, 2023  
 
Dear Sir, 

In terms of above referred provisions, this is to inform that the Board of Directors of the Company 
at their meeting held on Tuesday, November 07th, 2023, inter-alia considered and approved the 
following businesses: 
 

A.  Un-audited Financial Results of the Company (Standalone as well as Consolidated) for 
the quarter and half year ended 30th September, 2023. 
 

B. Limited Review Reports on Unaudited Financial Results (Standalone and Consolidated) of 
the Company for the quarter and half year ended September 30, 2023. 
 

C. Shifting of the Registered Office of the Company from the State of Himachal Pradesh to 
National Capital Territory of Delhi and Haryana and consequent alteration to the Clause II 
i.e., Registered Office Clause of the Memorandum of Association of the Company, subject 
to the approvals of shareholders and requisite regulatory authorities. 
 

Enclosed are the following documents in respect of the items transacted in the meeting: 



 
 

CIN : L74110HP2004LC027558 

 

 
1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter  and half year ended September 30, 2023. (Annexure-A) 
 

2. Limited Review Reports on Unaudited Financial Results (Standalone and Consolidated) of 
the Company for the quarter and half year ended September 30, 2023. (Annexure-B) 

 
This disclosure along with the enclosures shall be made available on the website of the Company 
viz., https://www.svendgaard.com.   
 
The Board Meeting commenced at 12:10 P.M and concluded at 02:40 P.M. 
 
Kindly take the same on records. 
 

Thanking You,  

For JHS Svendgaard Laboratories Limited 

 

 

Komal Jha 
Company Secretary & Compliance officer 
Encl: A/a 

 



JHY SVENDUAARD LABURATUKRIES LIMITED 

Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Naban, ‘Distt. Sirmour, Himachal Pradesh - 173030, India 

CIN-L74110HP2004PLCU27558 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2023 
(Rs. in lakhs) 

Quarter Ended|  Quarter Ended Quarter Ended|  Hall Year Ended|  Half Year Ended|  Year Ended 

$.No. |Particatars 30 September 2023 30 June 2023 30 September 2022| 30 September 2023 30 September 2022] 31 March 2023 

Tnandited Unaudited Toaudited Unaudited Unaudited Audited| 

1_|income 
Revemue from operations 1.893.05 139042 2,105.44 348347 409040 848145 

[Other income. 19.50 4057 251.85 60.07 329.15 115210 

Total income 1912.55 1,630.99 2,357.28 3543.54 441955 9.613.55 

2 |Expenses 
Cost of materials consumed 99249 1,000.87 157445 199336 282642 560391 

[Purchases of stock-in-trade 307 80,05 (39.89) 8311 (18.48)| 13420 

Chianges in inventorics of finished goods, work-in-progress and stock-in- 75.89 3261 ®438) 108.56 8274 30291 

trade 
Employee benefits expense 193.93 23242 26408 42634 54457 1.018.70 

Finance cosis 963 1275 11.9% 2239 2713 54.66 

Depreciation and amortisation experses 749.94 15203 18877 28197 394.20 601.67 

Other expenses 586.93 436,49 38804 104342 984.85 232895 

Total expenses 201188 1,947.28 2,463.05 3959.15 474143 10,045.00 

3 |Profit/(loss) before exceptional items and tax (1-2) 99.33) 316.29)] (105.77) (#15.61) (321.88) (431.45)| 

& |Exceptional items - - - - - (1,863.07) 

5 |Profit/Qoss) before tax_(3+4) 99.33) (316.29) (105.77) (415.61)] (321.88), (2.294.52 

6 |Tas expensel(income) 
Current Tax 

e = o * N i 

Deferred Tax (26.40) 57.59) (14.23) (53.94) 16494 (542.81) 

Tax for earlier years - - - - - - 

7 |Net Profit/(ioss) for the period (56 (72.93), (258.75)) (91.59) (331.67) (186,82)| (1,751.71) 

8 |Other comprehensive income 
“Hems that will not be reclassified Lo profit or loss 422 1173 144 1595 413 (13.38) 

“Tncome tax relating to itcams that will not be reclassified to profit or loss 0.75 (3.05) ©0.40) (2.30) (1.13) 348 

~Items that will be reclassified to profit or loss - = % » & = 

“Income tax relating 1 items that will bs reclassified to profit or loss - - - - - - 

Total other compreheusive income 497 868 104 13.65 3.00 9.90) 

5 | Total comprehensive income (loss) for the period (7+5) (67.96) (250.07)] (90.50) (318.02)] (483.82) (1,761.61) 

0 [Paid-up equity share capital ( Face value per share Rs. 10/-) 783968 7,839.68 7.839.68 7859.68 7,839.68 7,839.68 

11 |Earnings per equity share ( Face value per share Rs. 10/-) 

Basic (Rs.) (0.09) 0.33)] ©12) "%’e @.23)] 

Diluted (Rs.) (0.09) ©.33) 0.12) J&, q! 42) N2 7/ 

B 



JHS SVENDGAARD LABORATORIES LIMITED 

Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Teisil Nahan, Distt. Sirmour, Hinuschal Pradesh - 173030, fndia 

CINLTAT10HP2004PLCO2758 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2023 
(i, fn akdhs) 

A5 ut30 September]  As at 31 Mareh 
Particulars 2023 023 

Unaudited Avdited. 
A |ASSETS 

Non-curren assets 
Property, plant and equipment 2 671659 627452 

Capital sorkivprogress 45632 85683 
Right-ofause assets 13290 15193 
Goodwill 7961 61 
Othar infungible assets oar T2 

Finaneial Assets 
(1) Investments. 31677 29776 

(i) Othor Investmens - . 
i) Lsms 40393 a0 
(%) Others 52567 2175 

Doliered Tax Assels (net) 120437 112183 
Nom-currenl tax assels (nef). 9978 8540 

Ober non-current assets 219215 381200 
“Total nan-current assels| 12,720.76 13,057.46 

 Curvent assets. 

Investarios 92566 129982 
Financial Assels 
@ Investrments - L 

(i) Yrade reccivnbles 195701 195292 
(iii) Cash and cash equivalents . 596.57 372161 

(iv) Baak balances other than (i above - 126001 14023 

) Lowns 003 21966 

(sid Others #390 st 
Other current assets 331085 82162 

o Total vurrent xssets| 698004 850837 
“Ttal aswets 19,708.50 7164583 

B [KQUITY AND LIABILITIES: = 

Equity 
Equity Stare Capitid 783968 783968 

Other Bquity. 927967 9.583.57 
Total equity | 17,1938 1742324 

[Cinbiities 
[Nom-curvent lshiftics 
Financial lisbilties 

@) Borowings 1820 2303 
i) Ligase: labilities 136,68 18299 

Provisions 126.23 13675 

Othor non-curret lsbitos 12335 13044 
“Tatal won-curvent liahiities sl Wi 

Current labiities 

(i) Borrowings 32 1395 

(if) Trade payables 
- total outstanding dues of micro and small crterprises 380,05 17986 

~total cutstonding dues of ereditors other than triers and small 109821 215782 
oat 

(i) Liase Lisbiliies 4468 Eo | 
(i) Otber fioancial iabilities 24812 23186 

Othor wurrent fabilitiss 32 LT { 

Provisions 1122 12,11 

21692 TR 
2,589.46 422259 



JHS Svendgaard Laboratories Limited 

Standalone Statement of Cash Flows for the half year ended 30 September 2023 
(All amounts are in Indian Rupees lakhs, unless otherwise stated) 

- Half year ended 
Particulars 

30 September, 2023 

A. Cash Flow from Operating Activities 
Profit before tax (415,61) 

Adjustments for: 
Provision/ write-back for inventory (net) - 
Depreciation and amortization 28197 
(Profit)/Loss on disposal of property plant and equipment (net) (0.15) 
Interest income - (29.76) 
Government grant amortization (7.65). 
Provision no longer required written back - 

Balances and advances written off 32.99 
Provision for doubtful advances S 0.08 
Balances and advances written back - 
“Turnover & quantity discounts from vendor - 
Profit on sale of investment - 
Interest and finance Charges 2058 
Exchange (gain)/loss (net) (1.:22) 
Fair value adjustments (19.01) 
Operating profit before working capital changes (137.79) 

Adjustments for : 
(Increase)/Decrease in inventories 374.16 
(Increase)/Decrease in trade receivables 17.13 
(Increase)/Decrease in current loans “ 

{Increase)/Decrease in other current assets (2,489.23) 
(Increase)/Decrease in other non current financial assets i - 

(Increase)/Decrease in other current financial assets 28861 
(Increase)/Decrease in non current loans - 
(Increase)/Decrease in deffered tax assets (76.54) 

(Increase)/Decrease in Bank Balances other than cash and cash equivalents 1422 
(Increase)/Decrease in other non-current assets 1,008.89 
Increase/ (decrease) in other current financial liabilities 16.27 
Increase/ (decrease) in trade payables {859.43) 
Increase/ (decrease) in lease labilities (34.84) 
Increase/ (decrease) in other non current financial liabilities - 

Increase/ (decrease) in short térm provisions (0.89) 
Increase/ (decrease) in long term provisions (10.52) 
Increase/ (decrease) in other non current fiabilities 0.56 
Increase/ (decrease) in other current fiabilities (746.86) 

Cash geaerated/(used) from operations (2,636.25) 
Taxes paid (99.78) 

Net cash generated/(used) from operating activities (2,736.03) 



JHS Svendgaard Laboratories Limited 

Standalone Statement of Cash Flows for the half year ended 30 September 2023 
{All amounts are in Indian Rupees lakhs, unless otherwise stated) 

B. Cash Flow from Investing Activities 

Purchase of property plant and equipment (441.66) 
Capital advances recovered back » 
Purchase of mutual funds * 
Loan money received back (75.19) 
Interest income received 29.76 
Right of Use Assefs (19.03) 
Capital Work in Progress 40031 
Change in other bank balance and cash not available for immediate use (233.92) 

Net Cash generated/(used) in investing activities (339.73) 

C. Cash Flow from Financing Activities 

Proceeds from/ (repayment of) long term borrowings > (5.64) 
Proceeds from/ (repayment of) short term borrowings (0.64) 
Repayment of lease fiabilities (2243) 
Proceed from share capital and securities premium - 
Proceed/(utilization) from share warrant - 
Interest and financial charges (20.58) 
Net increase from financing activities (49.28) 

Net Increase/(decrease) in cash and cash equivalents (3,125,05) 
Opening balance of cash and cash equivalents 372161 
Closing balance of cash and cash equivalents 596.57 

Components of cash and cash equivalents as at end of the year 

Cash on hand 83.28 
Balances with banks 

= on current account 

- in term deposits with original maturity of 3 months or less 

Cash and bank balance 



g JHS SVENDGAARD LABORATORIES LIMITED 
Regd. Office: Trilokpur Road, Kheri (Kala-Amis), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India 

CIN-LT4110HP2004PLCO27558 

Notes: 
“The sbovs uoaudited sendefone fiancial results have been reviewsd by the Audit Commines and sppwoved by the Baard of Direetors of the Company inthe respecive mestings ol on 7 Nosersber 2023 

The statutory saditor of the company mwmummm«mmwwuummmmmmwmmwmhm&m 
Aceounting Standards preseribed under Section 133 of the Companies Act. 2013, read with the Companies (tdian Accounting Standacds) Ruies. 2015, a5 amended, and in terms of Regulution 33 of the SEB! 
(Listing Obligatons axd Dischoste Requiremaents) Regulations, 2015, a¢ smended. 

In'ine with the provisions of Ind AS 108 - Gperating Segmeats ans on the basis the roview of operatians being done by the Managemen, the operations of the Contpeny fal sader Manfaowring of Orel Care 
‘products, which is considered 10 be the cnly reportable segment by the muugemsat. 

‘The National Company Law Tribwnal, Chandigarh Bench ("NCLT"yon August 10, 2023, had approved the Composie Scherne of Arrangemeot between JHS Svendgaard Rete Ventures Private Limited (‘Rosltig 
Company”). mswamwvrw«Cow)dmssmu-dMmunmairmmmmmmwfimwmwwmmuwmrwmfi 
under the provisions of Sections 230 16 232 and other epplissbic provisions of the Companies Act, 2013 (*Acf") read with the Ralos framed thereunder. This Scherne s sot 1o besome efective as of the appointed 
date, which i the It of April 2021 and the certified order copy was submitted o the concemed Registrar of Companies, on the 2815 of Auget. 2023, 

Asarestit 

) The Transferor Company has uadergone « merger with the Transferes Company and its finencial data has not been consolidated in these financial results. 

') On the 12th September 2023, Transforee Company issued 1.34,96.297 shares o the shareholders of Transferoc Company i aceordance with te ratio outlned in the scheme. An applicstion for ising bas slready 
‘boen subinitied to the Stock Exchanges. While NSE granted in-principal approval o the listing of these shares an November 2, 2023, the sssae approval from BSE is stll pending. 

©) The Reselting Compsay has boen demergod and is no longer a subsidiary company. Is financials bve-also 001 been consolidated in these finanoial resuifs and also, allotied 64.92,600 equity shases to the 
‘shareholders of JHS Svendgaard Eaboratories Limited on the 12h September, 2023, in accordance with the scheme's specified ratio. Thess shitsos are currently in the process of beiog listed with both BSE and 
NSE, B 

On the 220d September 2023, the Board of Directors of the Company granted their approval for the Scheae of Amangesnent with Vedic Cosmecemticals Privare Limited. The necessary Blings were sade with the 
Stock Exchanges, spocifically BSE L1d (BSE) on Septeniber 28, 2023, and with the National Stock Exchange Lisited (NSE) on Septenber 29, 2023, 

Following the submissions, both stook cxchaages rascd several qusries, which were promptly aad compreheasively addressed. Horwevr, fs important 0 note e a5 of the curnot ststus, the No Objection Certifiate (NOC) is il pending from both Stook Exchanges, us per Regulation 37 of SEBI (Listing Obligatians and Disclosure Requirements), 2015 

As Stazed above, pursuaat to the roquirements of Ind AS 103 “Business Combination”, the company bas sccounted mereer by using pooling of isterest mithod i the fivancial resslts in fine with the Soheme. 
Accordingly the fiaancial information presented for the prior periods has been restated as per Ind AS-103. 

Pursuant 10 approval of shascholders by way of special resolution in sccordance with mlaaudmwmmummammmmupmmbmwmzmm 
Company approved preferential allotment of 49,500,000 fully convertible warmats of Rs. 10 each at an wsue price of Rs. 20 per warrant. Out of this. 35.00,000 equity shares were listed with stock exchange on'9 Masch 2021 mad baiaace 5,00.000 equity shares were listed with NSE and BSE on 9 May 2022 nd 12 M 2022 respectvely 

Mhhmdflmwmflmlhwfinwmhmmmnmfw-phmmmnlmrmw fimancial voar and the unsadited figures in respect of the firs quarterof therespective financial yoar. 

Previous period figutes have been re-grouped / o-olassified wherever nasessary. to conform o currsot periods lassification or o in onder 10 comply with the fequirements of e amended Schedle 1T to the Companies Act, 2013 effective 1 April 2021. 



JHS SVENDGAARD LABORATORIES LIMITED 

Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distr. Sirmour, Himachal Pradesh - 173030, India 

CIN-L74110HP2004PLCO27558 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2023 
(Rs. in lakhs) 

Quarter Eaded]  Quarter Ended|  Quarter Ended| Hall Year Ended| HallYear Ended]  Year Ended 

$.No. |Parsiculars 30 September 2023 30 June 2023| 30 September 2022| 30 September 2023| 30 Scptember 2022{ 31 March 2023) 

Cnaudited Unaudited Unaudited Unaudited Tnaudited Audited] 

1_|Tacome 
[Revenue from operations 1,893.05 159042 2.105.44 348347 4.090.40 348145 

(Gther income 19.50 40.57 R 60.07 39,05 1.132.10 

Total income 1.912.55 1,630.99 235729 354354 441955 9,613.55 

2 |Expenses 
(Cost of materials consumed 592.49 100087 157443 199336 2,826.42 560391 

Purchases of stock-in-trade 307 80.05 (39.85) 8311 (18.48) 13420 

Changes in inventorics of finished goods, work-in-progress and stock-in- 7589 3267 (84.38)! 108,56 82.74 30291 

trace 
Employee benefits expense 19393 23242 364.08 344,57 101870 

Finance costs 963 1275 1194 2713 54.66 

Depreciation and amorisalion expenses 149.93 132.03 148.77 29420 60168 

(Other expenses 586,98 456.60 58807 85,02 232954 

Total expenses 2,011.93 1.947.39 2,463.08 395931 4,741.60 10,045.60 

3 [Profiti(loss) before exceptional items and tax (1-2) (99.38) (316.40) (105.79)| @15.77) (322.05) (432.05) 

T |Exceptional items - - - - - (1,863.07) 

5 [Profitifloss) before tax (3+4) (99.38)! 316.40) (105.79) (@15.77) (322.05) (220512 

6 |Tax expensel(income) 
Current Tax - Z ot T : % 

Deferred Tax (26.40) (759} 14.23) (83.94) 16494 @61.12) 

[Tax for earlier years > g Z s z i 

7 [Net Profit/(loss) for the period (5-6) (72.98), (258.86)| (91.56) (331.83)] (486.99) (1,834.00)| 

8 [Other comprehensive income 
Htems that will mot be reclassified 1o profit or loss 122 1173 144 1595 413 (13.38) 

“Tncome tax relating to items that will not be reclassified to profit or loss 075 G.05)] (0.40) 230 (1.13)] 4 

TTiems that will be reclassified to profit or loss = z : B - L 

Tncome tax relaning fo items that will be reclassified o profit or loss 5 = 2 = 

Total other comprehensive income 457 868 .04 13.65 300 ©.90), 

5 [Total comprehensive income (loss) for the period (7+8) (68.01) (256.18) (90.52) (318.18)| (383.99) (1,843.90) 

Net profit attributable o: 
Gwners of the Company (72.98)| (258.86) (91.56) (331.83) (486.99) (1,834.00) 

Non-controlling interest z % L : = 2 



Other Comprehensive Income attributable to: 

[Gwners of the Company 197 8.68 104 1365 300 ©.90) 
| Non-controfling interest - - - R < % 

Total Comprehensive Income attributable to; 

| Owners of the Company (68.01)] (250.18)] (90.52] (318.18)] (483.99)] (1,843.90)) 

Non-controlling interest - - - i . % 

10 |Paid-up equity share capital ( Face value per share Rs, 10/-) 7.839.68 7,839.68 7.839.68 7,839.68 7.839.68 7,839.68 

11 |Earnings per equity share ( Face value per share Rs, 10/-) 

Basic (Rs.) (0.09) 0.33) [ 0.42) {0.62) 2.34) 

Diluted (Rs.) 0.09) 0.33) (0.11) 0.42) (0.62) (2.34)| 



JHS SVENDGAARD LABORATORIES LIMITED 

Regd. Office: Trilokpur Road, Kher (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, Indin 

CIN-LT4I10HP2O0PLCO27S8E. 

CONSOLIDATED STATEMENT OF ASSTTS AND LIABILITIES AS AT 30 SEPTEMBER 203 
(R in Takti) 

Rant] Asat 
Sniionlies 30 September 2023| 31 March 2023 

Audited 

A |ASSETS 
Non-current assets 

Propenty, plant and cquipment 611659 6274.52 
Capital workinprogross 45652 23683 
Right-of.use assots 18290 15193 
Goodwill 961 61 
Othes inkagibhe asscts 047 072 
Finansiol Assots 

(@) Investments 3597 29696 

i) Other nvestments * - 
iy Loans 40393 a1 
i) Others 52587 9175 

Deferred Tax Assets (net) 120437 142763 
MNosw-current tox asses (nct) 9018 540 
Other non-curront assets 147183 5,124.00 

Total no-current asets 11,407.64 1423846 
(Current assets ; 
Ivertosies 92566 120982 
Finaneial Assels 

0 tovestments - - 
i) Trade receivables 183701 195292 
(i) Cash and cash cquivalents 59684 392487 
(i) Bank balances other than (i) bove . 12601 023 
) Loans 003 71966 
() Others 269390 7270 

Othor curment assets 1982.55 81239 
Total current assets| 826201 #583.60 

Total awets| G668 | 2197206 
. [HQUITY AND LIABILITIES: 

[quity 
Equity Share Capital 783968 783068 
Other Equity 924031 9.344.36 

Total equity| 17,079.99° 17,3845 
Thabilities 
[Non-cursent Halilitiss 
Financial liabilitics 

(B Bomowings . 1820 2103 
i) Lease lisbifiies 15668 18299 

Provisions: 12625 13675 
Other noncutrent fiabilitios 123.35 142374 

Total non-current liabiitics S8 76741 
Cuarvent Wnbilites 
Financia isbilties 

@) Borrowings 1332 1398 

iy Trade payables 
- total outstanding dues of wicr and sl entorprises 38005 1986 
- total outstanding dues of ereditors other than tcro and sl 109821 191892 
eaterprises g 

Gy Leuse Linbilities 4468 3673 
i) Othr fnancial abiliies 812 ana 

Ot current Hiabilites 3695 143789, 
Provisions na2 2z 

ZA68T 37063 
258968 553003 
9.669.65 12,922.06 



JHS Svendgaard Laboratories Limifed 

Consolidated Statement of Cash Flows for the half year ended 30 September 2023 
(All amounts are in Indian Rupees Jakhs, unless otherwise stated) 

Half year ended 
Paetvinn 30 September, 2023 
‘Cash Flow from Operating Activities 

Profit before tax A1577) 

Adjustments for: 

Provision/ write-back for inventory (net) - 
Depreciation and amortization 281.97 
(Profit)/Loss on disposal of property plant and equipment {net) (0.15) 
Interest income 3 (29.76). 
Government grant amortization {7.65) 
Provision no longer required written back - 

Balances and advances written off’ 3299 
Provision for doubtful advances 0.08 
‘Balances and advances written back . 
Turnover & quantity discounts from vendor - 
Profit on sale of investment - 
Interest and finance Charges 20.58 
Exchange (gain)/loss (net) (1.22) 
Fair value adjustments (19.01) 
Operating profit before working capital changes (137.95) 

Adjustments for : 

(Increase)/Decrease in inventories 374.16 

(Increase)/Decrease in trade receivables 17.13 
(Increase)/Decrease in current loans - 

{Increase)/Decrease in other current assets (1,160.87) 
{Increase)/Decrease in other non current financial assets 0.20) 
(Increase)/Decrease in other current financial assets (1,000.87) 

(Increase)/Decrease in non current loans - 
(Increase)/Decrease in deffered tax assets {76.54) 
(Increase)/Decrease in Bank Balances other than cash and cash equivalents 14,22 
{Increase)/Decrease in other non-current assets 970.57 
Increase/ (decrease) in other current financial liabilities (13.94) 

Increase/ (decrease) in trade payables (859.43) 
Increase/ (decrease) in lease liabilities (34.84) 
Increase/ (decrease) in other non current financial labilities - 

Increase/ (decrease) in short term provisions {0.8%) 
Increase/ (decrease) in long term provisions (10.52) 

Increase/ (decrease) in other non current liabilities 27.59 
Increase/ (decrease) in other current fiabilities (746.86) 

Cash gencrated/(used) from operations (2.639.23) 
Taxes paid (99.78) 

Net cash generated/(used) from operating activities . 2.739.02 



JHS Svendgaard Laboratories Limited 
Consolidated Statement of Cash Flows for the half year ended 30 September 2023 
(All amounts are in Indian Rupees lakhs, unless otherwise stated) 

B. Cash Flow from Investing Activities 
* Purchase of property plant and equipment 

Capital advances recovered back 

Purchase of mutual funds 
Loan maney received back 
Interest income received 
Right of Use Assets 
Capital Work in Progress 
Change in other bank balance and cash not available for immediate use 
Net Cash generated/(used) in investing activities 

C. Cash Flow from Financing Activities 
Proceeds from/ (repayment of) long term borrowings 

Proceeds from/ (repayment of) short term borrowings 
Repayment of lease liabilities 
Proceed from share capital and securities premium 

Proceed/(utilization) from share warrant 

Interest and financial charges 
Net increase from financing activities 

Net Increase/(decrease) in cash and cash equivalents 
Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

Components of cash and cash equivalents as at end of the year 
Cash on hand 

Balances with banks 
- an current account 
- in term deposits with original maturity of 3 months or less 

Cash and bank balance 

(441.66) 

(75.19) 
29.76 
(19.03) 
400.31 

(233.92) 

(339.73) 

(5.64) 
(0.64) 

(2243) 

(20.58) 
(49.28) 

(3,128.03) 
3,724.87 PSSR L 
596.84 



JHS SYENDGAARD LABORATORIES LIVITED 
Regd. Office: Trilokpur Road, Kherl (Kala- Amb). Tehsil Nahan, Distt. Sirmonr, fHimachal Pradesh - 173036, India 

CIN-L74LI0HP004PLCUI7SSS 

Notes: 
The sbiove unaudised consolidatod finsncial results have bees reviewsd by the Auait Caramictes and approved by the Boid of Dirstors of the Canpany in the respective smestivgs bield 7 Novembes 2023, 

‘The statutory auiterof the company has caried ot fsuted review of these consolidsted inaneial resultsin sccordance with the rscogrition and easapemsent priveiple L s i he agpficabie Indisn Accountiog Standands prescrioed ader Sestion 133 of the Companies Act. 2013, read with the Companios (Indian Ascosating Standirds) Rules, 3015, 2s amended, and i terms.of Regalation 33 of the SEBI (Lising 
‘Obligations and Disclosure Requiremnts) Regvfations, 2015, os asmended. 

“The comsolidad financials resalk ofthe Group include inancials of n subsidiary namely JHS Svendgaard Mechanical asd Warehoise Pivase Limited. Th detals of ownershi i given s beloy = 

| Particuturs Ason As on| Asom| 

30 September, 2023 30 September, 2022| 31 March, 2023 

LS Vsharil a0 Warshowes Fovs Lot 5555 % 555 
Inine with the provisions of Ind AS 108 - Opersting Segments and on the basis th revicw of operations beinyg done by the Managerment,the operations of the Compazy fll undes Mamuficturing of Orai Cize produc's, shich i considersd o be the only reportable segment by the managemere. 

‘The National Company Lavw Tribuna!, Chandigarh Bench ("NCLT™) on August 10, 2023, had approved the Composite Scheme of Arrangemment bervsoen JHS Svendgased Retsil Venturss Private Limited ("Resulting. 
‘Company"), JHS Svendgaard Brands Limited ("Transteror Company”) and JHS Svandgaard Laboratories Limited ("Dervergsd Transfirse Conpony") and thei respective sharehoblers usd crsditors (“Scheme™) undee 
the proviaions of Soctions 230 10 232 and othes applicable provisions of the Companies Act, 2013 (*Act")rend with the Rules framed therecinder, This Schume i set s hocome sffsctive & of the appaintod date, which it 
the 12 of April 2021 aad the cortified order copy was subumitted 1o he concemed Registrar of Compasies, on the 281k of August, 202" 

Avaresalt; 

3) The Transferor Company has undengone 2 merger with tse Trausferee Company and i inancial data has ot been consolidused in these fnarsial resclts. 

) Onthe 12th Seysember 2023, Transfecse Corpany isued 1,34,96,297 shares 2 the sharcholders o Tramsteror Company i accontance with the reio outlined i the schems. A agpfication fo listng has already 
‘esr swbmitied to the Stock Excliunges, Whilk NS granted in-principal spproval for the listing of hese bares on Noverber 2, 2023, the same spproval from BSE is stll pending, 

) The Resliiog Campary hss hoen dosverged andis 1o longer  subsidiary compuny. I financials have alse ot been conslidated i hese finsnwial results and also, allotied 64,92 600 equity shates (o the sbarchoiders 
of RIS Svendgasnd 1 ies Limited on the 121h ber, 2023, in with the scheme's specifid ratio. These shases are currenty in the prosess of beiag fisied vith both BSE.and NSE. 

O the 2204 September 2023, he Board of Diraztors of the Company granted thei il forthe Schesne of with Vel Cosmeseutisaly Private Limitd. The nessssary fings were made with the Stock Exchanges, spocificaly BSE Lid (BSE) on Septennber 28, 2023, and with the National Stock Exchange Listed (NSE) on September 29, 2023 

Following he submissions, bt tock exchanges raised several querio, which were promapty and somprébensively addvessed, However, fs oo 10-noe s s of the it stfus he No Obpicticn Certificte (NOC) i il pending from both Stck: Exciangss, a pe Regulation 37 of SEB (Lising Ohligations and Disclosure Requierpet, 2015, 

As Stated sbove, pursua to the reirements of ind AS 103 *Business Combination”, the compensy Bas sccovied merger by using pooling ofiterest matbod i the financial results a ioe vith the Schame. Accordingly 
the finaasialinformation presend for the prior periods has been restated s per fnd AS-103, 

Puesis o approval of shuschalders b way of specal resolution in ascondance it secion 42 & 6 ofthe Companics Act, 2013 and Rells made thoreunder sl per SEBT (IUDR) Regulations, 2018 the Cosspany ‘approved preforentil allctment of 40.20,000 flfy convertible warrants of R, 10 snch w1 3n isue prics of Rs. 20 per sasrant. Oul of this 35,00,000 oquity shares wers fisted with tock exehange o0 9 Mach 2621 and balance 5,00,000 ey shuree were fstod with NSE ad BSE on 9 May 2022 st 12 May 2022 respectively . 

Figares or the quaries ended 30 September 2023 are the balasnciog figures between the wnaudiced year o date figures p o the second quartr of s respective finsnsial year und the unasafited figares i respect of e first quartor of the respactive financial year. 

Provions perod igurss bave been re-grouped  r-chseified . to et periods clssifhcatios o s it o 6 snuply wil th requiremints o e Ssbodle 0150 he Companies Act, 2013 effecuive 1 April 2021, ok 

Place : New Delhi 
Date: 7 November 202 
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Review Report 

To 

The Board of Directors 

JHS Svendgaard Laboratories Limited 

B - 1/E-23, Mohan Co-operative Industrial Estate, 

Mathura Road, New Delhi - 110044 

We have reviewed the Standalone Unaudited Financial Results of JHS Svendgaard Laboratories 

Limited ("the Company™) for the quarter ended 30 September 2023 and the year to date results for 

the period 1 April 2023 to 30 September 2023, which are included in the accompanying Statement 

of Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2023, 

the Standalone Statement of Assets and Liabilities as on that date and the Standalone Statement of 
Cash Flows for the half year ended on that date ("the Statement"). The Statement has been prepared 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been 

initialed by us for identification purposes. The Statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied 

to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the’ Companies Act, 2013 and other 
recognized accounting practices and policies and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

We draw attention io the following matter: 

We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the 

Scheme’) for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS 
Svendgaard Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble 
NCLT, Chandigarh vide its order dated 10 August 2023. The scheme has become effective from 
28 August 2023. The appointed date for said scheme of merger is 1 April 2021. As per the 
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TATTVAM & Co. 

requirements of Appendix C to IndAS 103 “Business Combination”, the standalone annual 
financial results have been prepared incorporating the impact of the merger accordingly. 

Our conclusion is not qualified in respect of this matter. 

For TATTVAM & Co. 

Chartered Accountants 

Firm's Re&strauo 

RCCER 

Gaurav Saraf 

Partner 

Membership No. 53 

UDIN: 235353098612 B8pP3206 
Place: Delhi 

Date: 7 November 2023



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as VPTP & Co.) 

Review Report 

To 

The Board of Directors 
JHS Svendgaard Laboratories Limited 

B - 1/E-23, Mohan Co-operative Industrial Estate, 

Mathura Road. New Delhi - 110044 

1. We have reviewed the Consolidated Unaudited Financial Results of JHS Svendgaard Laboratories Limited 

("the Parent”) and its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group™), [refer 

Note 2 on the Statement] for the quarter ended 30 September 2023 and the year to date results for the period 
1 April 2023 to 30 September 2023, which are included in the accompanying Statement of Consolidated 

Unaudited Financial Results for the quarter and half year ended 30 September 2023, the Consolidated 

Statement of Assets and Liabilities as on that date and the Consolidated Statement of Cash Flows for the half 
year ended on that date ("the Statement"). The Statement is being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations, 2015™), which has been initialed by us for identification 

purposes. 

IS
 The Statement, which is the responsibility of the Parent’s Management and has been approved by the 

Parent’s Board of Directors has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("IndAS 34"), 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as 

applicable and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

w ‘We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement 1s free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable 

4. The Statement includes the results of the following entities: 

LE“E' irjlame of Entities | Relationship i 

|1 ‘JHS Svendgaard Laborateries Limited | Parent 

¥ T = 2 S Svendgaard Mechanical and Warchouse | Subsidiary | 
17 Private Limited = SRS ] (A 

5. Based on our review conducted and procedures performed as stated ir pa 

to our attention: that causes us to believe that the accompanying Statemer: 

| S
 

1 3 above, nothing has come 

wwepared in accordance with the 
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TATTVAM & Co. 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements of the subsidiary included in the Statement, whose 

interim financial statements reflects total revenue nil, total net loss after tax of Rs. (0.05) lakhs and total 

comprehensive income of Rs. (0.05) lakhs for the quarter ended 30 September 2023, as considered in the 

Statement. These interim financial statements have been reviewed by other auditor whose report has been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of the subsidiary, is based solely on the report of the other auditors and 

the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We draw attention to the following matter: 

We draw attention to the composite scheme of arrangement for demerger and amalgamation (‘the Scheme®) 

for amalgamation of JHS Svendgaard Brands Limited (Transferor company) with JHS Svendgaard 

Laboratories Limited (Transferee company) which has been sanctioned by Hon’ble NCLT, Chandigarh vide 

its order dated 10 August 2023. The scheme has become effective from 28 August 2023. The appointed date 

for said scheme of merger is 1 April 2021. As per the requirements of Appendix C to Indian Accounting 

Standards 103 ‘Business Combination’ ("IndAS 103"), the standalone annual financial results have been 

prepared incorporating the impact of the merger accordingly. 

Our conclusion is not qualified in respect of these matters. 

For TATTVAM & Co. 

Chartered Accountants 
Firm's Registration 048N 

PN 74 > > 

@), 
AE Partner 

Membership 

UDIN: 23535309 B&GiZ BgQuUUUT 

Place: Delhi 

Date: 7 November 2023
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