
s 
To May 30th. 2018 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai -400 001 

Dear Sir I Madam, 

Ref: Security ID: 

Scrip Code (s): 
Name of Scrip: 
ISIN: 

14DHHPL20C, 140HHPL20E, 14DHHPL20F. 14DHHPL20G, 

l4DHHPL20H, l4DHHPL20D 

954474,954477,954470,954472,954476,954475 
Darshita Southern India Happy Homes Private Limited 
INE009V07081 , INE009V07040, INE009V07057, 
JNE009V07065, INE009V07073, INE009V080 14 

Sub: Submission of Annual Audited Financial Results for the Financial Year 
ended March 31, 2018 

We wish to inform you that at the meeting of Board of Directors held today i.e. 30th 
May, 2018, our Board of Directors has approved the annual audited financial 
results for the financial year ended March 31, 2018. 

Pursuant to the provisions of Regulation 52 of the Securities a nd Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations 2015, 
please find attached herewith the following: 

1. Annual audited financial results for the financial year ended March 31, 2018 
along with the Independent Statutory Auditors report thereon. The Auditor 
has issued an unmodified opinion on the report and the declaration 
pursuant to Regulation 52(3) (a). 

2. Independent Auditor's report on the end use of debenture subscription 
receipts and security/ asset cover of Debentures for the financial year ended 
March 31, 2018. 

3. Statement of information on the end use of debenture subscription receipts 
and security/ assets cover of Debenture for the half year ended March 31, 
2018 by the Company. 

4. The Certificate of the lOBI Trusteeship Services Limited as required under 
Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 along with 
compliance report thereon. 

Request you to take the above documents on record. 

DARSHITA SOUTHERN INDIA HAPPY HOMES PRIVATE LIMITED 
(Formerly: BIG SOUTHERN INDIA MALLS PRIVATE LIMITED) 

Regd . & Corp Office: 41h Floor, Sala rpuria Windsor, No.3, Ulsoor Road, Bengaluru - 560 042 Tel : 91 80 42699000 

Fax: 91 80 42699011 Webs ite: http://www.sattvagroup.in/dsihhpl/ CIN : U70100KA2004PTC098521 
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Darshita Southrnt lruli• Ha ppy Homtt Privllt Limited 

Regd Office· 4th Floor, S.larpuroa \Vtndscr * 3, Ulsoor Rood Bangalore • 560 042 

Ph· +91-80·4269 9000 Fax·+9 1·&0·4269 9011 En1ail : A\flab '8D11@sauvagroyD.jo Website· W\YW gutvagroup jnfdsibhp!l 
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Stattmtnf ofludittd fi nancial rtsulls ror fht yur tndtd March 31,2018 
Rs. in millions, Hctpt EPS 

CMrTtll Six 
Corrapondinc Sb: 

Curf'tAI Ytar Prf"lous Yur 
Partin Iars 111onths tndf'd 

mooths rndrd In 
eodrd Morek Jl , tndtd Ma~h31 , 

pl'f'\iOUJ )'tar 
Morth 31,2011 

Morth 31,2017 
2018 2017 

)Audited) )Audited) )Audltcdl IAudilrdJ 

Income 

(a) Revenue from operations 210 2.10 420 420 

(b) Other optnoling income 2 .9S s.oo 4H 19 00 

Total lnton.lt 5.05 7.10 8.94 23.20 

E.1ptn1t1 

(o) Suboontrac:tor and other charges 400 S OS 

(b) Changes tn tnvcntoriu ofWork·in·Proarus (128 SO) (213 S9) 

(<)Employee benefits expense 124 I.U 200 9 SJ 

(d) Finance cost• S3 07 I Sl II 110.00 221 17 

(e) Deprcc•allon and amorttz.auon 002 

(e) Other expenses I IS. I! 1992 121.22 10) 14 

Total Exptntts 169.41 41.71 133.21 115.35 

Profot/ (lou) before e.<eeptionalnems and tax ( 1·2) (164 37) (41 61) (224 28) (102 IS) 

E•c.eptiollllltems 

Proftt/ (lou) before tax (3-4) (164 37) (41 61) (224 28) (102 IS) 

Tax eKpense 

(a) Current tax 

(b) O.fmtd tax eharge/ (credit) (9.Sl) 1.42 (Sa OJ) (39 37) 

Total tax exptnses (9.Sl) 1.42 (SB.OI) (3937) 

Profit/ (lou) for the ptr iod (5·6) (154.14) (43.04) ( 166.17) (62.77) 

Other c:ompcehens1ve mcome (net of tax expense:s) . (1.01) 

Toto I Co•prthtnsive lntomo for tho ptriod )Co,.pri.tinc Profit/ (lou) (ISU4) (43.04) (166.27) (63.79) 
for tht period (oRer tu) ond Other Comprt~tnsivtlocomo (aRer tu)) 

'(7+8) 

Patd·up equity share capital (Facc value pet share • Rs. I 0) sooo sooo SO.OO sooo 
Patd-up deb< capital 1,782 II 2,0JS S2 1,782. 11 2,0JS S2 

Reserves ond '"'I' I"' [tnduded under Other Eq10ty) 865.09 1,0)1 ss 86S.09 1,031 ss 
Debenture redemption reserve (rercr note S) 

Earntngs Per Share (EPS) • (tn Rs ) (not annualtsed, face value R•. l 0) 

a) Basic: • Equity shares (30.97) (861) (33.2S) (12 76) 

b) Dtlu!ed • Equity shares (refer note 6) (lO 97) (I 61) (J3.2S) (12 76) 

Credit Rllrina NA NA CARE BD• CAREBB+' 

Asset Cover S.!O 4 02 SIO 4 02 

O.bt equtty ratio (refer note 7) 1.62 I 61 1.62 I 61 

Debt ..mcc co>-.nae ratio (DSCR) (refer note 7) Refer NCKe-4 067 Refer Note 4 016 

Interest semce c:overoge ratio (ISCR) (refer note 7) Refer Note4 072 RcJer Note• OSJ 

Net worth 1,104.12 1,270 S9 1,104.12 1,270 S9 . ( ) Pertotns to rr~whtle holdtng company Oarshtta Happy Homes Pnvate Ltmlte.l. 

Nottslo tht fiundal ruult.J for the yea r endtd Marth lJ, 2011 

The above audited linoneial r.,uhs of the Company for the year ended Mareh 3 I , 2018 have boen tal:cn on record and approved at the mtcUnJ of the Board of 
D.recton or the Compvty held on May 30, 2018 The statutory •uduors have expressed an unmodified audil op1nton The audited finanaal results arc prepared •n 
oecordon~ with Inchon AecounbnJ Stondard• (lnd AS) u preeribed under l«<ton Ill of the Cornpantesaa, 2013 

Pursuant to the NCLT order dated December 22, 2017 whieh wu filed with ROC on Oo:cmber 29, 2017, the erst»illle Ultimate Holdtng Company, lntshtta Happy 
Homes Pn\"8tc Ltmited :and the Holdms Company D:arshita lndi• Happy Homes Pnv.lc Um•ted \Were am.atpmaltd Wllh 1he Company Y.ith effcct from Apnl 1. 
2016. The financial results pubhshtd for the haJr year ended September 30, 2017 wtrc of the cr$1Wtiilc ultimaa.c holding Company and \\.~rc subjc:d to limited rtv1cw 
by another Auditor. 

Oorshtta Happy Homu Private Limited hod 11sued 792 Seeured "1-8" Seres' Non·Converttble O.bentures ('NCO') of Rs 1,000,000 each and II Seeurrd 9 Settes 
Non..Convenible O.bentur .. ('NCO') of Rs. I,OOO,OOO uch on July 28, 2016, whiCh wore listed on BSE Limited ('BSE) on August OJ, 2DI6. As a ruult of above 

menlioned amal11amation, the listed NCOs were subsequently transferred lo the Company. Durin& half-year ended March )I, 2018, JS2 Securrd ' 1·4" Scrtes' NCO 
were redeemed. 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M . KAPADIA & CO. 
MUMBAI. 
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The balance sheet os as below 

AI at March 3 1, Aaal March 31, 
Partl<ulan lOll 1017 

A Asuu 

1 Non·curttol aueu 

Prop.ny, plant and equopmenl 615.34 

lnveslmt:al prcpeny undei de,'Clopment 2,857.75 

Cunent ,.. assets (nel) 8.1! 2.88 

2,166.63 611.22 

2 Currut uuu 
ln,·entona 2,623.59 
Fananctal auets 

Trade reee1vablcs 0.41 
Cash and cash equovalenu 0.13 0.27 
llanlc balln«S othor thon cash and t&$h equivalents 25.00 155.00 

Other current assets 20.31 19.42 

Current tax asseu (net) 3.66 5.63 

49.52 2,103.91 

Total asstts 2,916.14 3,492.13 

a Equity and llabilltlea 

1 Equity 

Equny share capital 50.00 50.00 

Other equity 1,054.12 1,220.59 

Total tquity 1,104.12 1,270.59 

2 Noa-currtnt iU.bllitiu 

Ftnancial hlbilnies 

Borro~ngs 1, 506 68 1,855.69 

Othtt finantoal hlbthiiH 275.43 179.13 

Provtsions 0.05 0.04 

Deferred tax habtlities (net) 58.01 

1,782.16 2,093.51 

3 Curnnt liabillliH 
Ftnancial lta'Jillltts 

BorroWings 4.45 105.03 

Trade payables 3.49 4.82 

Othef rinL.,c:salliabaltue.s 1.50 5.24 

Other currentliab1h11es 20.42 12.87 

19.16 127.96 

Total liabilitits 1,112.02 2,221.54 

Total equity aod liobUitioo 2,916.14 3,492.13 

In the absence or profit. debt service c:ov~e ralto and tnterest serv1ct coverage ratio have not been calculated 

In view ofloucs tncurred d11ina they.., ended Marth 3 I, 1018, no appropri.,_ to..wds dd>enturc redemption reserve 10 the extent ofRs 56.16 mtlloon ull Marth 
3 I, 201 S has bee:1 ereaed. 

6 In a«<>rdante wilh the Indian Account ina Standlld ( IND AS) · 33 Eamongs Per Share, specofied under Setuon I 33 of 1M Companoes Ad 101J, read wtth relevant 
Nits ouued thereunder, Compulsorily Convet~ oble DebenttKes ('CCO') are anti doluuve and hence the impaet of the ceo luove been •ano<ed •n the computotton or 
doluted EPS. 

(I) DSCR represents profill (loss) before finance COSI, exteptoonal Items and tax txpenltl l finante COlt plus prinGtpll repayment or loan funds durina the periOd 
(b) ISCR represents profit/ (lou) before finance cost, cxcephonal items and tax e•penses I finanoe colt 
(e) Debt equity ratio represents debt [non-current borrowings, <wrml borrowinp and t\lrrent matunly or non-<:urrent borrOWt"8J and mteresa aeaved (Included in 
other fi...O.tliabiliueslY equtty (equoty share capital +other equtty (inelud•na ret11ned urn•nas)J 

f1gures pena~ninv to prevtous period have been regrouped or recla.uafted,'Nherevcr necessary, to conform to the class,flcauon edopled m the WI'Tenl penod 

Refet Statement-A for details of prtn<tpal and onterest repayment ofhsttd aecunt"s as per regulatton S2(4) or t.ODR, 2015 

10 CC>Mtderong the future plan wtth dTt<t from Apnl 01,2017, the m..,.ement has token adettSJon to conv.n the tn~ory bernathe proJed louted at Yeshwanthpur, 
Benaaluru in1o ln\'estment properry 

Director 

DIN 00387006 

Place · Bengaluru, lnd11 

Date Moy 30, 201S 

SIGNED FOR IDENTIFICA TIO~ 
BY ~ 

G. M. KAPADIA & CO. 
MUMBAL 
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Sta tement-A· 
Last Due Date Paid on or Next 

Sr.No ISrN No Debenture Series 
Outstanding as 

bdorc due Principal 
Next Interest 

on 31.03.2018 Principal Interest date Amount 
Amount 

I INE009V07016 
14~. Secured, Redeemable, Non-

- NA 0 1-<11-20 18 No NA NA 
Convenible Debentures• 

2 rNE009V07024 
1 4~. Secured, Redeemable, Non-

- NA 01-<11-2018 No NA NA 
Convenible Debentures• 

3 rNE009V07032 
14% Secured, Redeemable, Non-

- NA 01-<11-2018 No NA NA 
Convertible Debentures• 

4 rNE009V07040 
1 4~. Secured, Redeemable. Non- - NA 01-<JI-2018 No NA NA 
Convert ible Debentures• 44.00 NA 01-<11-2018 Yes NA 5.60 

5 INE009V07057 
14% Secured. Redeemable, Non-

99.00 NA 01-<JI-2018 Yes NA 12.60 
Convertible Debentures 

6 INE009V07065 
14% Secured, Redeemable, Non-

99.00 NA 01-<11-2018 Yes NA 12.60 
Convenible Debentures 

7 INE009V07073 
14% Secured, Redeemable, Non-

99.00 NA 01-<JI-2018 Yes NA 12.60 
Convenible Debentures 

8 INE009V07081 
14% Secured, Redeemable, Non-

99.00 NA 01-<11 -2018 Yes NA 12.60 
Convenible Debentures 

9 INE009V08014 
14% Unsecured. Redeemable, Non- 8S.OO NA 01.01-2018 Yes NA 9.52 
Convertible Debentures 

(• ) Redeemed during the year 2017-18. 
( .. )As per the terms of debenture issue, the interest repayment is subject to availobility of sufficient cash flows with the Company. 

SIGNED FOR IDENTIFICATION 
BY 
~ 
G. M. KAPADIA & CO. 

MUM BAl. 

Rs. in millions 
Next due date falling arter 

Principal Interest.., 
I 

NA NA 

NA NA 

NA NA 

NA NA 
NA 01-<17-2018 

NA 01-<17-2018 

NA 01-<17-2018 

NA 01-<17-2018 

NA 01.07-2018 

NA 01.07-2018 



G . M . KAPADIA & CO . 
(REGISTERED) 

CHART ERED ACCOUNTANTS 

1007, RAHEJA C H AMBERS, 2 13, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22)66116611 FAX : (91 -22)66116600 

Auditor's Report on Financial Results ofDarshita Southern India Happy Homes Private Limited 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Darshita Southern India Happy Homes Private Limited 

I. We have audited the accompanying financial results ofDarshita Southern India Happy Homes 
Private Limited ('the Company') for the half year and year ended March 31, 2018 (' the 
Statement'), being submitted by the Company, pursuant to the requirements of Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by SEBI Circular No. ClR/IMD/DFI/69/20 16 dated August I 0, 2016. 

2. This statement which is the responsibil ity of the Company' s Management and has been 
approved by the Board of Directors has been compiled from the relevant standalone financial 
statement of the Company which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards (lnd AS) prescribed under 
section 133 of the Companies Act, 2013 ('the Act') read with the relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express an opinion on the statement based on our audit. Attention is drawn to the fact that the 
figures for the half year ended March 3 1, 2018 as reported in the Statement are the balancing 
figures in respect of the year ended March 31, 2018 and published year to date figures up to the 
end of the half year of the relevant financial year. The figures up to the end of the half year are 
only reviewed and not subjected to audit. 

3. We conducted our audit in accordance with the auditing standards referred to in the Act. These 
standards require that we plan and perform the audit to obtain reasonable assurance as to 
whether the statement is free of material misstatement. An audit involves performing 
procedures to obtain audit evidence about the amount and disclosures in the standalone 
financial statements. The procedures selected depend on the auditor's judgement including the 
assessment of material misstatement of the standalone financ ial statements, whether due to 
fraud or error. An audit includes examining, on a test basis, evidence supporting the amounts 
disclosed as fi nancial results. An audit also includes assessing the accounting principles used 
and significant estimates made by the management. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

5. Pursuant to the NCL T order dated December 22, 20 l 7 which was fi led with ROC on December 
29, 20 17, the erstwhile u ltimate Holding Company, Darshita Happy Homes Private Limited 
and the Holding Company Darshita India Happy Homes Private Limited were amalgamated 
with the Company with effect from April I, 2016. The financial results published for the half 
year ended September 30, 2017 were of the erstwhile ultimate holding Company and were 
subject to limited review by the previous Auditors M/s. S. R . Batliboi & Associates, LLP. 

MUMBAI NEW DELH I C HENNAI BENGALURU HYDERABAD JA I PU R 



G. M . KAPADIA & CO. 

6. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 
No. CIR/IMD/DFI/69/20 16 dated August 10, 20 16; and 

11. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India of the net loss, total 
comprehensive income and other financial information of the Company for the half 
year and year ended March 31, 2018. 

Place: Mumbai 
Date: May 3 0, 2018 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No.: 1 04767W 

0~/~ 
Partner 

Membership No: 039569 



Date: 30 May, 2018 

To 
BSE liMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sir, 

lTUBT iTS WriAT WE flUILD 

Subject: Declaration pursuant to Regulation 52{3) (a) of SEBI (Listing Obligation and 
Disclosure Requirements) and SEBI Circular no. CIR/CFD/CMD/56/2016 

I 

Ref: .@1 Security ID: 14DHHPL20C, 140HHPL20E, 14DHHPL20F, 14DHHPL20G, 
14DHHPL20H, 14DHHPL20D 

{hl Scrip Code (s): 954474, 954477, 954470, 954472, 954476, 954475 

W. Name of Scrip: Darshita Southern India Happy Homes Private Limited 
@ ISIN: INE009V07081, INE009V07040, INE009V07057, INE009V07065, 

INE009V07073,1NE009V08014 

In compliance with Regulation 52(3) (a) of SEBI (Listing Obligation and Disclosure 
Requirements) and SEBI Circular no. CIR/CFD/CMD/56/2016, we hereby declare that 
Statutory auditors of our Company G.M. Kapadia and Co., Chartered Accountants, (FRN: 
104767W) have issued audit report with unmodified opinion in respect of Financial Results 
for the financial year ended 31st March, 2018, and a copy of which is attached herewith. 

Kindly take the above intimation on record. 

Thank you, 

Yours faithfully, 
For Darshita Southern India Happy Homes Private limited 

Arpitha A. Pattar 
Company Secretary & Co 

DARSHITA SOUTHERN INDIA HAPPY HOMES PRIVATE LIMITED 
(Formerly: BIG SOUTHERN INDIA MALLS PRIVATE LIMITED) 

Regd. & Corp Office: 4th Floor, Salarpuria Windsor, No.3, Ulsoor Road, Bengaluru- 560 042 Tel: 91 80 42699000 

Fax: 9180 42699011 Website: http://www.sattv_Jlgroup.in/dsihhpl! CIN: U70100KA2004PTC098521 



To, 

G . M. KAPADIA & CO. 
(REGISTERED} 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBA1 400 021. INDIA 

PHONE : (9 1-22)66116611 FAX : (91-22)66116600 

Independent Auditor's Report on the end use of debenture subscr iption receipts and 
Security/asset cover of debentures for the half year ended March 31, 2018 

The Board of Directors 
Darshita Southern India Happy Homes Private Limited 
4th Floor, Salarpuria Windsor, 
#3 Ulsoor Road Bangalore- 560042 

Dear Sirs, 

I. This Report is issued in accordance with the terms of our agreement with Darshita Southern 
India Happy Homes Private Limited ('the company') dated November 24, 2017. 

2. The accompanying statement contains details of end use of debenture subscription receipts and 
security/asset cover of debentures for the half year ended March 3 I, 2018 in relation to the 
Listed Redeemable Non-Convertible Debentures (''NCO") issued by the Company with 
particular reference to Regulation 56 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Regulations') read with 
the Debentures Trust Deed entered between Darshita Southern India Happy Homes Private 
Limited and lOBI Trusteeship Services Limited. 

Management's Responsibility for the Statement 

3. The preparation of accompanying statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility includes designing, implementing and 
maintaining internal control relevant to the preparation and presentation of the statement, and 
applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

4. The management is also responsible for ensuring that the company complies with the 
requirements of the SEBI Regulations and for providing all re levant information to SEBI. 

Auditor's Responsibility 

5. Pursuant to the requirement of the SEBI Regulations, it is our responsibility to provide 
reasonable assurance as to whether the details contained in the Statement are in agreement with 
the books and records of the company for the half year ended March 3 1,20 18. 

6. We conducted our examination of the statement in accordance with the Guidance Note on 
Reports or Certificates for Special purposes issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the Institute of Chartered Accountants oflndia. In addition to the foregoing, 

· ~ADtq our scope of work did not include verification of compliance with other requirements of the 
~a4' ('I SEBI Regulations applicable to the company. Further our scope of work did not involve 
. 0 
~ MUMBAI .* 
0 .::? 
~ ~ 

""...: ~ ~red Acco~ 
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G . M . K AP AD I A & CO. 

performing audit tests for the purpose of expressing an opinion on the fairness or accuracy of 
any of the financial information or the financial statements of the Company, taken as a whole. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Finns that Perform Audits and Review of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

8. A reasonable assurance engagement includes performing procedures to obtain sufficient 
appropriate audit evidence on the reporting criteria. Accordingly, we have performed the 
following procedures in relation to the statement. 

I. End use of debenture subscription receipts - The Management has confirmed that there 
are no receipts from subscription of debenture during the half year ended March 31, 
2018. We have verified the same from the audited books of accounts for the half year 
ended March 31, 2018. For the end use of subscription receipts of NCO during the 
period ended September 30,2017, refer to the report dated December 13,2017 issued 
by the previous Auditors S.R. Batliboi & Associates LLP in this regard. 

2. Security/asset cover of Debentures-
2.1 We traced with the Debenture Trust Deed and agreed that the Series 4-8 NCO issued 

by the Company are secured by way of a first ranking and exclusive mortgage over: 

i) Land Measuring 37695.87 square meters, situated at Municipal No 42, Rajaji Nagar 
Industrial Extension, Yeshwantpur, Tumkur Road, Bangalore, Karnataka 
("Mortgaged Property") 

Based on the independent valuation report obtained by the management of the 
Company, the Company has determined the asset cover to be Rs. 2,410 million and 
accordingly has maintained an asset cover of greater than 2 times of the Secured Non
Convertible Debentures ofRs.440 million. We have traced the same to the documents 
and found the same to be in agreement and accordingly security/asset cover has been 
maintained. 

2.2. Series 9 NCO issued are unsecured, we have traced the same to the Debenture Trust 
Deed and found the same to be in agreement and accordingly there is no requirement 
regarding maintenance of security/asset cover. 

9. We have no responsibility to update this report for events and circumstances occurring after the 
date of this report. 

Conclusion 

I 0. Based on our examination as above, and the information and explanation given to us, nothing 
has come to our attention that causes us to believe that the details contained in the statement 
are not in agreement, in all material respects, with the books and records of the Company for 
the half year ended March 3 I, 2018. 



G . M . KAPADIA & CO . 

Restriction on Use 

II. This report is addressed to and provided to the Board of Directors of the Company solely for 
the purpose set forth in paragraph 2 hereof, and should not be used by any other person or for 
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or 
any other purpose or to any other person to whom this report is shown or into whose hands it 
may come without our prior consent in writing. 

Atul Shah 
Partner 
Membership No: 039569 

Place: Mumbai 
Date: May 30, 2018 



DARSHIT A SOUTHERN INDIA HAPPY HOMES PRIVATE LIMITED 
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Regd. Office: 4111 Floor, Salarpuria Windsor# 3, Ulsoor Road, Bangalore 560 042 
Ph: +91-80-4269 9000 Fax: +91-80-4269 90 II. Email: ravish.agarwal@sattva.in 

Website: www.sattvagroup.in/dsihhpl/ 

Statement of information on the end use of debenture subscription receipts and security/asset cover of 
debentures for the half year ended March 31, 2018 

This Statement contains details of end use of debenture subscription receipts and security/asset cover of debentures 
for the half year ended March 31, 2018 in relation to the Listed Redeemable Non-Convertible Debentures ("NCD") 
issued by Darshita Southern India Happy Homes Private Limited ("the Company") with particular reference to 
Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the Debenture Trust Deed entered between Darshita Southern India Happy Homes 
Private Limited and IDBI Trusteeship Services Limited. 

I. End use of debenture subscription receipts 

There are no receipts from subscription ofNCD during Half year ended March 31, 2018. 

For the end use of subscription receipts of NCD during the period ended September 30, 2017, refer our 
Statement dated November 14, 2017. 

2. Security/asset cover of debentures 

a) The Series 4-8 NCD issued by the Company are secured by way of first ranking and exclusive mortgage 
over: 

i. Land measuring 37,695.87 square meters, situated at Municipal No. 42, Rajaji Nagar Industrial 
Extension, Yeshwantpur, Tumkur Road, Bangalore, Karnataka ("Mortgaged Property") 

The Company has determined the asset cover to be Rs. 2410 million based on independent valuation 
reports obtained and accordingly has maintained an asset cover requirement of greater than 2 times of the 
Secured Non-Convertible Debenture ofRs. 440 million. 

b) Series 9 NCD issued by the Company are unsecured hence security cover is not applicable. 

Director 
DIN: 00387006 

Place: Bengaluru, India 
Date: May 30,2018 



lOBI Trusteeship Services ltd 
ON : U65991MH2001GOI131154 G) I DBI trustee 

No. 2127/TTSL/OPR/2018-19 

May 30,2018 

Darshita Southern India Happy Homes Private Limited 
4th Floor, Salarpuria Windsor, 
# 3, Ulsoor Road, 
Bangalore -560 042 

Dear Sir, 

Certificate for receipt and noting of information 

!Pursuant to Regulation 5215) of the Securities and Exchange Board of India (listing 
Obligations and Disclosure Reguirements) Regulations, 20151 

We, IDBI Trusteeship Services Limited ("Debenture Trustee") hereby-confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 

("Regulations"), provided to us by Darshita Southern India Happy Homes Private Limited 

("the Company") on May 30, 2018, for financial year ended March 31, 2018. 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 

~fore~a id regula tions, for onward submission to Stock Exchange(s) by the Company. 

For IDBj :rusteeship Services Limited 

mJ«0 
~horised~ignatory 

Regd. Office : Asian Building, Ground Aoor, 17, R. Kama~l t:1arg, Ballard Estate, Mumbai .- 400 001. 
Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@ldbitrustee.com 

Website : www.idbitrustee.com 



SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 COMPLIANCE FOR THE HALF YEAR ENDED 31-MARCH-
2018 W.R.T NCDS 

s. 
Particulars Reply /Remarks No. 

1 In terms of the provisions of Regulation 52(4) 

a) Credit rating and change in credit CARE BB+ 
rating (if any) (Double B Plus) 

b) Asset cover available, in case of non-
5.1 

convertible debt securities 

c) Debt-equity ratio 1.62 

Previous due date for the payment of 
interest/ dividend for non-convertible 

d) debentures/ repayment of principal of 
non -convertible debt securities and Not Applicable 
whether the same has been paid or not; 
and 
A copy of Certificate submitted to the 

e) Stock Exchanges under Regulation 
Not applicable 57(1) of the SEBI(LODR) Regulations, 

2015 
Next due date for the payment of 
interest/ dividend of non-convertible 

f) 
preference shares /principal along with 

Not Applicable 
the amount of interest/ dividend of non-
convertible preference shares payable 
and the redemption amount 

g) Debt service coverage ratio -

h) Interest service coverage ratio -

Secured NCO's 440 (Nos.) 

i) Outstanding redeemable preference Rs.440 million 
shares (quantity and value) Unsecured NCO's- 88 (Nos.) 

Rs.88 million 

j) Debenture redemption reserve Nil 

k) Net worth Rs 1,104.12 

1) Net profit after tax Rs (166.27) 

m) Earnings per share Rs (33.25) 

~ k 
l ::; ) 

\(/)~\~ . ~~,. j ,..::;, 
DARSHITA SOUTHERN INDIA HAPPY HOMES PRIVATE L'f:MI.:I':E:DY 

. (Formerly: BIG SOUTHERN INDIA MAl-LS PRIVATE LIMITED) ~ 
Regd. & Corp Office: 4th Floor, Salarpuria Windsor, No.3, Ulsoor Road, Bengaluru- 560 042 Tel: 91 80 
42699000 Fax: 9180 42699011 Website: www.satt_l!_agroup.in/dsihhpl CIN: U70100KA2004PTC098521 
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3 
In terms of the provisions of Regulations 56, you are requested to submit 
the following:-
a copy of the annual report at the same 
time as it is issued along with a copy of 
certificate from the listed entity's 
auditors In respect of utilisation of 
funds during the implementation period 
of the project for which the funds have 
been raised: 

a) Provided that in the case of debentures Shall be provided. 
issued for financing working capital or 
general corporate purposes or for 
capital raising purposes the copy of the 
auditor's certificate may be submitted at 
the end of each financial year till the 
funds have been fully utilised or the 
purpose for which these funds were 
intended has been achieved. 

b) 
a copy of all notices, resolutions and 
circulars relating to-

new ISSUe of non -convertible debt 

i) 
securities at the same time as they are 

NA 
sent to shareholders/ holders of non-
convertible debt securities; 
the meetings of holders of non-
convertible debt securities at the same 

ii) 
time as they are sent to the holders of 

NA non -convertible debt securities or 
advertised in the media including those 
relating to proceedings of the meetings; 

c) intimations regarding: 

i) any revision in the rating NA 

any default in timely payment of interest 
ii) or redemption or both in respect of the NA 

non-convertible debt securities 

iii) failure to create charge on the assets NA 

A half-yearly certificate regarding 
maintenance of hundred percent Asset 
cover in respect of listed non-convertible 

Attached the security cover 
d) debt securities, by either a Practicing ratio certificate 

Company Secretary or a Practicing 
Chartered Accountant, along with the 
half yearly financial results 

4 
In terms of the provisions of the Regulation 58, you are requested to send 
to the Debenture Holders the following documents and information:- /"0:\-t"l~ 

~~~ ,v,( ~" / 0 -J 

/ j,:JJ 
. ~ "" / .-,: 

J>./ 6' ----:. \\. 
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DARSHITA SOUTHERN INDIA HAPPY HOMES PRIVATE LIMITI:D~/ 
(Formerly: BIG SOUTHERN INDIA MALLS PRIVATE LIMITED) 

Regd. & Corp Office: 4th Floor, Salarpuria Windsor, No.3, Ulsoor Road, Bengaluru- 560 042 Tel: 91 80 
42699000 Fax: 91 80 42699011 Website: yvww.sattvagroup.in/dsihhpl CIN: U70100KA2004PTC098521 



Hard copies of full annual reports to 
a those holders of non-convertible debt NA 

securities who request for the same 
Half yearly communication as specified 

b 
in sub-regulation (4) and (5) of 

NA Regulation 52, to holders of non-
convertible debt securities 
Notice(s) of all meetings of holders of 
non convertible debt securities 
specifically stating that the provisions 

c for appointment of proxy as mentioned NA 
in Section 105 of the Companies Act, 
2013, shall be applicable for such 
meeting 
Proxy forms to holders of non-
convertible debt securities which shall 

d be worded ln such a manner that NA 
holders of these securities may vote 
either for or against each resolution 
Names of the Stock Exchanges on 
which the debentures are listed and Bombay Stock Exchange. 

5 also send us a copy of the Listing 
Agreement entered into between you 

Listing agreement 

and the concerned Stock Exchange 

6 BENPOS containing the:-

i) Names of the Debenture Holders BENPOS Statement attached 

ii) Full Address of the Debenture Holders BENPOS Statement attached 

iii) 
Email id of each of the debenture BENPOS Statement attached 
holders 

Contact details i.e. Telephone Number j 
iv) Mobile Number of each of the BENPOS Statement attached 

debenture holders 

For DARSHITA SOUTHERN INDIA HAPPY HOMES PRIVATE LIMITED 

Chief Financial Officer 

" ' ,• .__ ·-· ',.' ' ' ', ' ' ', ''" ', ,' '' ' .·;·· ' '"' '"'' '" '· " '' ' "' '··· ' '' , .. ' ' ' ~-·, ·-- ' '"' •' ·' ,. ' "· .. , ' ' . '". ' 
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