
GRM OVERSEAS LIMITED S GRM 

Date: November 14, 2023 

To, 

The General Manager The Manager 

BSE Limited National Stock Exchange of India Limited 

Corporate Relationship Department Listing Department Exchange Plaza 

Phiroze Jeejeebhoy Towers 5th Floor, Plot No. C-1, Block-G 

Dalal Street Bandra-Kurla Complex, Bandra(E) 

Mumbai- 400 001 Mumbai-400 051 

BSE Scrip Code: 531449 NSE Scrip Code: GRMOVER 

Subject: Outcome of the Board Meeting and submission of unaudited financial results for quarter and 

half year ended 30" September, 2023 along with Limited Review Report 

Dear Sir/ Madam, 

We wish to intimate you that pursuant to Regulation 30(1) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Meeting of Board of Directors of GRM Overseas Limited (the 

“Company”) was held on today, the 14" Day of November, 2023 at the Corporate Office and Works of the 

Company situated at Village Naultha, Tehsil Israna, Panipat-132145. The Board of directors amongst other 

items of agenda, approved the following matters: 

1. Approve the Unaudited Standalone and Consolidated Financial Results of the company for the 

quarter and half year ended 30" September, 2023. 

2. Approved the appointment of M/s Umang J & Co., Chartered Accountants as an Internal Auditor 

of the Company for the Financial Year 2023-24. 

Further, the disclosure as required under Regulation 30 of the Listing Regulations read with SEBI Circular 

No. CIR/ CFD /CMD/4/2015 dated September 9, 2015, SEBI master Circular 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI Circular SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/2023/123 dated July 13, 2023 is as under: 
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GRM OVERSEAS LIMITED 

S.No. | Disclosure Requirements Description 

1 Reason for change viz. /Appointment 

appointment, resignatien; 

removal-deathor {Appointment of M/s. Umang J & Co., Chartered Accountants as an Internal 

otherwise |Auditor of the company for the financial year 2023-24. 

2 Date of Refer sr. No. 1 as mentioned above. 
appointment/ 

ofappointment 

3 Brief profile (in case M/s. Umang J & Co, Chartered Accountants offers a comprehensive set of 

of appointment) services including Audit, Taxation, Advisory, Compliance and Management 

IConsulting. The industry experience of M/s. Umang J & Co. includes the 

icore sectors of Food, Textile, Banking and Automobiles. The client base 

iconsists of Partnership & Proprietorship concerns and Indian Private 

ICompanies. 

a4 Disclosure of relationships  INot applicable 

between directors (in case 

of appointment of a 

director). 

The meeting of Board of Directors commenced at 05:00 P.M and concluded at 07:20 P.M. 

The above information is also available on the website of company at www.grmrice.com. 

You are requested to kindly take the same on your record. 

Thanking you. 

Yours faithfully, 

For GRM Overseas Limited 

Sachin Narang 

Company Secretary and Compliance Officer 

M No: 65535 
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Since 1963 

MEHRA GOEL 
CO Chartered Accountants 

Independent Auditor’s Limited Review Report on Quarterly and year to date Consolidated Unaudited 

Financial Results of GRM OVERSEAS LIMITED pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 
GRM OVERSEAS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the 
Statement") of GRM OVERSEAS LIMITED ("the Holding Company") and its subsidiaries (collectively 
referred to as 'the Group"), for the quarter ended 30" September, 2023, and year to date from 1% April, 
2023 to 30" September, 2023 (the “Statement”) being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles general ly 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following Subsidiaries: 
a. GRM International Holdings Limited. 
b. GRM Foodkraft Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, including the manner in which it is to be disclosed, or that it contains any material missta 
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6. Other Matter 

a) We did not review the interim financial results of the two subsidiaries included in the consolidated unaudited financial results, whose interim financial results reflects total revenues of Rs, 9,729.30 Lakhs, total net Profit after tax of Rs. 284.35 Lakhs and total comprehensive Income of Rs. 286.97 Lakhs for the half year ended on 30" September, 2023, These interim financial results have been reviewed by other auditors whose reports have been furnished to us by the management and our conclusion on the statement, in so far as it relates to the amounts and the disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors and the procedures performed by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

b) The Statement for the quarter ended 30th June 2023 and for the six months ended 30th September 2022 have been audited by another audit firm which has expressed its unmodified conclusion vide its respective reports dated 11th August 2023 and 14th November 2022. Our conclusion on the Statement is not modified 
in respect of this matter. 

For Mehra Goel & Co. 
Chartered Accountants 
FRN-000517N 

= -y 
Devinder Kumar Aggarwal 
Partner 

M.No. 087716 

UDIN: 23087716BGZCZT1020 

Date: November 14, 2023 



GRM OVERSEAS LIMITED 
CIN: L74839DL1995PLCOG4007 

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034 
Statement of Un-audited Consolidated Financial Results For The Quarter and Half Year Ending as at 30th September, 2023 

{Amount Rs, In lakhs) 
Consolidated Particulars Quarter Ended Half Year Ended Year Ended 30.09:2023 30.06.2023 | 30.09.2022 30.05.2023 | 30,09.2022 3103.2023 {Un Audited) | (Un Audited) | TUn Audited) | (Un Audited) | (Un Audited) (Audited) T [Revenue 

Revenue from operations 2035663 32,035.89 37,063.73 5340251 58885.12 137,946.21 Other income 67102 55371 (45.51)] 1,22473 502 1,37551 Total income 21,037.65 32,589.60 2701692 53,627.35 58,898.14 13922171 2 |Expenses 
(@)_|Cost of materials consumed 510545 21,400.68 5,60434 30,506.14 47,331.76 123,998.90 (6] _[Purchase of Stock in Trade 298937 2,575.66 34634 5,565.08 5%.11 - (©)~ [Changes in inventories of finished goods, workan- 5533.20 303950 11,39537 8572.70 (1,21912) (10,366.48) progress and stock-in-trade 
(@) [Employee benefit expense 20155 202.00 178.78 40355 36852 79955 () _[Finance costs 40798 557.85 33261 56583 8334 188240 () [Depreciation, depietion and amortisation expense 8735 8576 7657 7311 15827 37863 
(@] |Other Expenses 1,746.80 230085 330847 414765 654369 13,688.74 Total expenses| 2007176 30,262.30 25,4288 50,334.07 54,602.57 130,48175 = Total profit before exceptional items and tax (1-2) 965.89 232730 1,774.04 3,293.18 429557 8,739.97 4 |Exceptional items 5 - - - 5 Total profit before tax (3-4) 965.69 232730 177308 329318 429557 873957 6__|Tax expense / (Benefits) 
7_current tax 29324 58454 41343 §78.18 1,08452 225961 8 |carlier Years < 2 5 : 5 ot 9 |Deferred tax / (Benefits] 1051 (L62] (537) 8.89 398 (5.285] 10 Total tax expenses| 303.75 58332 407.95 887.07 1,098.50 2,353.75 EEY Net Profit / (Loss) for the period| 662,14 174358 1,366.08 240611 3,197.07 6.286.22 | 12_ [Other comprehensive income (net of taxes) 

Al1) items that wil not be classified to Profit & Loss - - - - 353 E B 0.84) B 1.68) B (a) Remeasurment gain/loss on defined benefit plan 
(b) Foreign Currency Translation Reserve. 16.95 (14.39) (19.93) 2.56] 3.15) (071 Af2) [Income tax relating to items that will not be reciassified B B (021) g (0:42) (0.89) to Profit or Loss 

B(1) [items that will be reclassified to Profit or loss 
(2) Unrealised gain on current investment 270 243 008 7.13 054 1,025.02 B(2) [Income tax relating to items that will be reclassified to (0568 (113) (0.03) (179 (012) (10235) Profit or Loss 

13 [Total Comprehensive Income for the period (10+11) 68111 173291 134684 2,414.01 3,201.88 7,190.81 

Total Comprehensive Income Attributable to Non 877 863 2641 17.30 54.96 1854 Controlling Interest 
Total Comprehensive Income Attributable to Cantrolling| 67234 172428 132043 2,396.61 314692 717228 Interest 

14 [Paid up Equity Share Capital (Face Value Per Share Rs. 2) 1,200.00 1,200.00 1,20000 1,20000 1,20000 1,200.00 
15 [Earnings per share (of Rs. 2 each)(For the period not 

annualised) 
[Earnings per equity share* 

(a) [Basic 1.10 251 2.28 4.01 533 1045 (b)_[Diluted 110 291 228 401 533 10.45 *Restated to give effect of Bonus and Split of shares. 



GRM OVERSEAS LIMITED 
CIN: L74899DL1995PLCO64007 

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034 Statement of Assets and Liablities as at 30th September, 2023 

{Amount Rs, in lakhs) 
ted Comsolida 

Asat Asat Pt 30th September, 2073 315t March, 2073 
{Un Audited) {Audited) 

assers 

[Non-current assets 

(a) Property, plant and equipment 
364052 34 (i) Intangible assets 
3833 237 (5) Capital Work in Progress 
6359 % (c) Goodwillon Consolidation 
3943 3943 (€) Financialassets 

() Investments 
118200 118200 (i) Other financal assets 

- 2 (e) Other non-current asset 
n30 7600 Total non-current assets 

503507 i 
Current assets 
(a) Inventories 

14,051.81 
31,296.51 

(b) Financial assets 
) Investments 

4853 
4140 

(i) Trade receivables 

35,247.79 
40,265.62 (i) Cash and cash equivalents 

63527 31394 (W) Other bank balances 
4854 4827 ) Other inancial asset 

401.09 42155 (6) Current Tax Asset (Net) 
5351 5524 (c) Other current assets 

841.10 84595 [Total current assets 
132808 7328938 

|TOTAL ASSETS 

56,363.21 
78,401.14 

EQuiTy AnD LABILmIES 
Equity 
(3) Equity share capital 

1,200.00 120000 (5) Other equiy 
2864916 2619552 (c) Non Controling interest 

12533 107.93 Total equity 
Hraas 27,507.55 

[Non-current liabilities 

() Financial sbites 
() Borrowings 

1874 3380 (b) Provisions 

4129 
3581 

(c) Defferred tax labilty (net) 
27679 2610 Total non current labiltes 
5782 3572 Current liabilities 

(a) Financia iabities 
() Borrowings 

1887369 a1,27735 (i) Trade payable 

1. Dues of micro enterprises and small enterprises 
575.10 

74497 2 DVIK‘M creditor other than micro. enterprises and small 
441183 686428 enterprises 

(i) Other inanciallabi 
3958 1103 (6) Provisions 

S5 (c) Other current iailties 
8386 (9) Current taxiabiltes 

107156 Total current abilties 
50355786 

[TOTAL EQUITY AND LiABILTIES 
3840138 



GRM OVERSEAS LIMITED 

CIN: L74899DL1995PLC064007 

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034 

Unaudited statement of cash flow for the half year ended 30th September, 2023 

(Amount Rs. in lakhs) 

Consolidated 

S.No. Particulars Half year ended Half year ended 

30th September, 2023 | 30th September, 2022 

A) |Cash flow from operating activities 

Profit before taxation 3,293.18 4,295.57 

Adjustment for : 

Depreciation and amortisation 173.11 158.27 

Amount written back (0.04) - 

Interest Received (0.89) (0.52), 

Unrealised (Profit) / Loss on Mutual Fund - (0.40)| 

Finance cost 927.63 823.34 

Loss/(Profit) on foreign currency transactions and translations 2.56 427.23 

Operating profit/(loss) before working capital changes 4,395.55 5,703.49 

Adjustment for : 
Increase/ (Decrease) in trade payables and other liabilities (1,394.12) (4,642.72) 

Decrease/ (Increase) in inventories 17,244.70 6,298.89 

Decrease/ (Increase) in trade receivables and other assets 5,050.33 5,566.68 

Cash Generated from operations 25,296.46 12,926.34 

Taxes paid (net) (1,528.99) (2,101.51) 

Net cash flow from/(used in) operating activities (A) 23,767.47 10,824.83 

B) | Cash from investing activities 

Purchase of property, plant and equipment (38.09), (246.50) 

Investment in Mutual Fund - (10.00) 

Investment in Capital Work in Progress (63.59)| - 

Investment / Realisation in Bank Deposits - (12.88) 

Interest Received 0.89 0.52 

Net cash used in investing activities (B) (100.79)] (268.85)) 

€) | Cash flow from financing activities 

Proceeds from long-term borrowings (14.06)| 288.29 

Repayment of short-term borrowings (22,403.66)| (7,964.22) 

Finance cost paid (927.63) (823.34) 

Dividend and DDT Paid a (270.00) 

Net cash flow from financing activities (C) (23,345.35)| (8,769.27) 

D) |Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 32133 1,786.70 

E) | Cashand cash equivalents as at the beginning of the year 313.94 761.30 

F) | Cashand cash equivalents as at the end of the year 635.27 2,548.00 

Component of cash and cash equivalents 

Cash and cash equivalents 635.27 2,548.00 

Total 635.27 2,548.00 



Notes: 

DIN: 02380612 

Date: 14.11.2023 
Place: Panipat 

The above Consolidated Unaudited Financial Results of the Holding company and its subsidiaries for the quarter and half year ended 30% September, 2023 have been reviewed by the Audit Comumittee and approved by the Board of Directors of the Holding Company at their meeting held on 14 November, 2023. 

The Group is primarily engaged in the business of manufacturing and Trading of Food items and hence, only one reportable operating segment as per Ind As 108- Operating segment, 

Corresponding figures of the previous periods/ year are re-classified/ re-arranged/ re-grouped to make them comparable wherever necessary. 

The above consolidated unaudited financial results of the holding Company will be available for stakeholders on the Company's website www.grimrice.com . 



Since 1963 

MEHRA GOEL 
v’ 8( CO. Chartered Accountants 

Independent Auditor’s Limited Review Report on Quarterly and year to date Standalone 
Unaudited Financial Results of GRM OVERSEAS LIMITED pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
GRM OVERSEAS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the 
Statement") of GRM OVERSEAS LIMITED ("the Company"), for the quarter ended 30" 
September 2023, and year to date from 1% April, 2023 to 30™ September, 2023 (the “Statement™) 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Company’s  Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial results are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian accounting standards and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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5. The Statement for the quarter ended 30™ June 2023 and for the six months ended 30% September 
2022 have been audited by another audit firm which has expressed its unmodified conclusion vide 
its respective reports dated 11" August 2023 and 14® November 2022. Our conclusion on the 
Statement is not modified in respect of this matter. 

For Mehra Goel & Co. 
Chartered Accountants 
FRN-000517N 

Devinder Kumar Aggarwal 
Partner 

M.No. 087716 

UDIN: 23087716BGZCZS8170 
Date: November 14, 2023 



GRM OVERSEAS LIMITED 

CIN: L748990L1095PLCO6A007
 

Regd. Off: 128, Flrst Floor, Shiva Market Pitampura, New Delhl-110034 

Statement of Un-audited Standalone Financlal Results For The Quarter and Half Year Ending as at 30th September, 2023 
(Amount Rs. In lakhs)| 

Standalono 
| 

Pactiestars 
‘Quarter Ended Walf Yoar Ended [ fearfnded | 

30.09.2023 '30,06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 ] 

(Un Audited) {Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

1 [Revenue 

[Revenue from operations 
16,560.16 29,731.82 25,897.33 46,291.98 57,224.93 126,246.34 

|Other income. 
660.84 553.75 (45.60) 1,214.59 946 1,124.03 

Total Income] 17,221.00 30,285.57 25,851.73 47,506.57 57,234.39 127,430.37 

2 |Expenses 

Ta)_|Cost of materials consumed 
9,105.46 21,400.68 9,604.35 30,506.14 47,331.76 114,205.74 

®) |Changesin Tnventorles of finished ‘goods, work-In- 5,080.67 3,746.24 11,224.74 8,826.91 (1,342.39) (10,391.56) 

progress and stock-in-trade 
) __|Employee benefit expense 

169.74 17050 156.64 340.24 317.70 

(d) __|Finance costs 
407.61 553.45 31825 961.06 790.62 

(e) |Depreciation, ‘depletion and ‘amortisation expense 84.19 8262 7436 166.81 152.98 

(f) __|Other Expenses. 
1,448.61 2,235.31 3,089.22 3,683.92 6,195.72 12,579.80| 

Total expenses| 16,296.27 28,188.80 24,467.56 44,485.08| 53,446.39 119,969.97! 

3 |Total profit before ‘exceptional items and tax (1-2] 924.73 2,096.77 1,384.17 3,021.48| 3,788.00 7,460.40 

4 Exceptional items 
- - - - 

. 

S Total profit before tax| (3-4) 924.73 2,096.77 1,384.17 3,021.49) 3,788.00 7,450.40 

6 |Tax expense / (Benefits) 

7 |Currenttax 
237.67 53048 345.56 768.15 953.08 2,109.80 

8 |arlier Years 
- - - - - - 

9 |Deferred tax/ (Benefits) 
1036 (1.64) (5.61)] 872 3.60 (5.82) 

10 
Total tax expenses| 248.03 52884 339.95 776.87 956.68 2,103.98 

11 ‘Net Profit / (Loss) for the period 67670 1,567.93 1,084.22 2,244.62 2,831.32 5,356.42 

12 [other comprehensive income [net of taxes) 

A1) 
- - 084 - 168 353 

items that will not be classified to Profit & Loss 

A(2) |Income tax relating to. items that will not be. - - (0.2} - (0.42) {0.89) 

reclassified to Profit or Loss. 

B(1) [items that “will be reclassified to Profit o loss 

(a) Unrealised ‘gain on Current. Investment 
2.70 443 0.09 7.13 0.54 (098 

8(2) [Income tax relating to items that will be (0.68)| (1.11) 0.03) (1.79) (0.24) 0.25 

reclassified to Profit or LOsS 

13 [Total Comprehensive Income for the period 678.72 1,571.25 1,044.91 2,209.96 2,832.98 5,358.33 

(10+11) 

14 |Pald up Equity Share Capital (Face Value Per Share 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.0C 

Rs.2) 

15 |Eamings per share (of Rs. 2 each](For the period 

not annualised) 

Earnings per equlty share* 

(a) _|Basic 
113 2.61 174 375 472 

(b) _|Diluted 
1.13 2.61 174 3.75 4.72 

Restated to give effect of Bonus and Split of shares 



‘GRM OVERSEAS LIMITED 
CIN: L74899DL1995PLC064007 

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhl-110034 
Statement of Assets and Liabilities as at 30th September, 2023 

{Amount Rs. In lakhs) Standatons 
Particulars Asar Asat 

30th Sep, 2023 Alst March, 2023 
(Un Audited) (Audited) 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 3,502.68 3n21a (5) Coptal workdn-progress 6359 - () Financiatassets 
0 Iovestments 11208 11208 
(W Other financial assets - - () Other non-curvent asset 7127 7597 

Total non-current assats 
3,839.62 3,909.45 

Current assets 
{al laventories 

13,266.63 30,829.62 b} Financial assets 
@ tvestments 4853 4140 @ Trade receivables 35,240.61 39,981.09 (i) Cesh and cash equivalents 

14071 11110 (W) Otherbank balsnces 3396 33.27 () Other financial asset 39928 42068 (<) Current Tax Asset (Net) 5351 5524 id) Other cumrent assets. 54559 73682 

[Total current assets 
49,737.80 72,209.19 

[TOTAL ASSETS 
53,577.42 76,118.67 

[EQUITY AND LABILTIES 
Equity 
(a} Equity share capital 

1,200.00 1,200.00 (&) Other equity 26,547.22 230845 
Total equity 

27,747.22 25,508.45 

[Non-current liabilities 
(2) Financialliabifties 

@) Borrowings 1974 3380 () Provisions 37.34 3318 (c) Defferred tax ability (net) 17291 16240 
Total non current liabilities 229.99 229.38 Current liabilities 
(2) Financiallabilities 

) Borrowings 18,873.69 40,635.92 
(i) Trade payable 

1. Dues of micro enterprises and small enterprises w77 43507 
2. Dues of creditor other than micro enterprises and small 442877 6813.64 
enterprises. 

(6} Other financial liabilities 3958 11039 
(6) Provisions 612 544 (c) Other current liabilities. 1.777.96 1,501.76 (¢) Current tax iab 36233 878.61 Total current liabilities 2560022 50,380.83 

[ TOTAL EQUITY AND LIABILITIES 53,577.42 76,118.67 



GRM OVERSEAS LIMITED 

CIN: L74899DL1995PLCO64007 
Regd. Off: 128, First Flaor, Shiva Market Pitampura, New Delhi-110034 

Unaudited statement of cash flow for the half year ended 30th September, 2023 

(Amount Rs. in lakhs) 

Standalone 

Shio. Particulars Half year ended Half year ended 
30th September, 2023 | 30th September, 2022 

A) [cash flaw from operating activities 
Profit before taxation 3,021.50 3,728.00 

Adjustment for : 
Depreciation and amortisation 16681 15263 

Amount written back (0.04) N 

Rental Income (0.50) (0.£0) 
Interest received (0.34) (0.52)) 

Unrealised (Profit) / Loss on Mutual Fund - (0.40) 

Finance cost 92455 73531 
Operating profit/(loss) before working capital changes 4,111.88 4,575.27 

Adjustment for : Change in assets & liabilities 
Increase/ (Decrease) In trade payables and other liabltles (2,497.95) 

Decrease/ (Increase) In inventorles, loans , Other Financial assets and other assets 17,562.59 5118.44 
Decrease/ (Increase) in trade receivables and other assets 4,9839.05 6.050.61 
Cash Generated from operations 24,115.95 12,210.77 
Taxes paid (net) (1,284.43) (2,003.92) 
Net cash flow from/{used in) operating activities (&) 22,831.52 10,201.75 

B) | Cash from investing activities 

Purchase of property, plant and equipment (101.68) (24550) 

Investment in Mutual Fund - {10.00)| 

Rental Income 0.60 080 

(Investments) / Realisation in Bank Deposits (0.34) (1.36), 

Interest Received 034 052 

Net cash used in investing activities (B) (101.08)] (256.74) 

€) | Cash flow from financing activities 

Proceeds from long-term borrowings (Net) (20.87)- 1483 

Repayment of short-term borrowings (21,755.33) (7,27459) 

Finance cost paid (924.55) (735.81) 

Dividend and DDT Paid - (270.00) 
Money received agalnst share warrant - - 

Net cash flow from financing activities (C) (22,700.85)| (8,295.03) 

D) | Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 29.60 1,649.98 

E) | Cashand cash equivalents as at the beginning of the year 11111 32454 

F) | Cashand cash equivalents as at the end of the year 140.71 1,974.52 

Component of cash and cash equivalents 

Cash and cash equivalents 14071 197452 

Total 140.71 1,974.52 



Notest 

1. Tho above Standalone Unaudited Financlal Results of the company for the quarter and half year 
ended 30" September, 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors at thelr meeting held on 14" November, 2023, 

2. These Standalone Financlal Results have been prepared inaccordance with the Companies (Indian 
Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companles Act, 
2013 and other recognized accounting practices and policies to the extent applicable, 

3, The Company is primarily engaged in the business of manufacturing and trading of food items and 
hence, only one reportable operating segment as per Ind As 108- Operating segment. 

4. Corresponding figures of the previous perlods/ year are re-classified/ re-arranged/ re-grouped to 
make them comparable wherever necessary. 

5. The above standalone financlal results of the Company will be available on the Company’s website 
www.grmrice.com. 

FOR GRM OVERSEAS LIMITED 

Pl 

ATUL GARG - 
MANAGING DIRECTOR 
DIN: 02380612 

Date: 14.11.2023 
Place: Panipat
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