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Date: 12/02/2019

To

The Manager

Department of Corporate Services

BSE Ltd.

Dalal Street, Fort

Mumbai — 400 001

Subject: Outcome of Board Meeting held today — 12‘" February, 2019.

Security Code: 538742

Dear Sir/Madam, ‘

The Board of Directors of at their meeting held today i.e. Tuesday, 12m February, 2019. has

considered and approved the following:

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine

months ended 31" December, 2018 along with Limited Review Report thereon

(Enclosed)

2. Pursuant to the members approval dated 26/09/2016 for payment of gross
remuneration of Rs. 1,00,000/— per month to Mr. Amit Rambhia, Managing Director of

the Company for a period of 3 years ie from 1/04/2016 till 31/03/2019, the Board

upon recommendation of Nomination and Remuneration Committee, subject to

members approval, approved the payment of gross remuneration upto Rs. 1,00,000/—

per month to Mr. Amit Rambhia, Managing director, for a further period of 2 years i.e.

from 1“ April, 2019 till 31" March, 2021.

3. Amended Directors Performance Evaluation Policy. The amended policy is uploaded
on the website of the Company, viz. www.panache.co.in

Meeting commenced at 11.00 am and concluded at 6.15 pm.

Kindly take this intimation on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,

For Panache ln

Membership No: A50896

Place: Mumbai

Encl.: As above
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Jain Salia& Associates

Chartered Accountants

LIMITED REVIEW REPORT

To,
The Board of Directors of

Mls. Panache Innovations Limited

(Formerly Known as Ruby Traders & Exporters Limited)

We have reviewed. the accompanying statement of unaudited Consolidated financial

results of Mls. Panache Innovations Limited (Formerly Known as Ruby Traders &

Exporters Limited) (the Parent) and its Subsidiaries (“the Parent” and its Subsidiaries

collectively referred to as “the Group”) for the quarter and nine months ended 31St

December, 2018 (‘the statement’), being submitted by company pursuant to the

requirement of Regulation 33 of the Securities Exchange Board of India (Listing

Obligation and Disclosure requirements) Regulations, 2015 (the “Listing Regulation,

2015”) as modified by Circular No. ClR/CFD/FAC/62/2016 dated 5th July, 2016 with the

Stock Exchange.
'

This statement is the responsibility of the Parent’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our,review in accordance .with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor

of the Entity” issued by‘the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited Consolidated

financial results prepared in accordance with applicable accounting principles generally

accepted in India, Including Accounting Standard (“Ind AS”) as prescribed under section

133 of the Companies Act, 2013, read with relevant rules issued thereunder has not

disclosed the information required to be disclosed in terms of 33 of the SEBI (Listing

H. 0.:— 4, PawawalaB/dg, Elphinstone Rd. Nr.Laxmi Niwas, Elphinstone Road(W),Mumbai
— 400 013.
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Jain Salia& Associates

Chartered Accountants

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Jain Salia& Associates

Chartered Accountants

[

FRWGZQ
1 W]

L,

G“ -/Partner

(CA. Amit A. Mishra)

(Membership No. 165599)
Place :Mumbai

Dated: 12‘“ February, 2019
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Panache Innovations Limited
(Formerly Ruby Traders & Exporters Limited)

Regd riff: 2nd Flr, Bldg No, A3, Unit 201A, Babusa Industrial, Park. Mumbal-Nashik Highway(NH3), Saravall Village, Bhiwandl, Thane - 421302.

Maharashtra, lN

Corp a". 201/51, Raheia Plaza 1, LBS, Marg, Ghatkopar West, Mumbai 400086, MH, India

TEL: 491-22-2500 7002 /7SDZ i F

Email: info@panache.co.in | CiN: L51100MH1981PLC312742

9112-2500 7502 I Website: www,panache.co.lii

Statement of Consolidated Unaudited Resulls for the Quarter and Nine months ended 3 1/12/2018

(Rs. ln Laklis/amniml] except data per share

Qua rler Ended Nine Months Ended Year Date

Paniflllars 3 monms Ended Pretedllig 3 canespnnding 3 Year (0 date Year in dale Year ended

31/12/2010 months ended months ended “gum tor figure tor the 31 /03 [1013

30/09/2013 in the previous current period prevlaiis year

year 31/11/2013 ended

31/12/2017 31/12/2017

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

i Revenue Frum Operations 49241 350.33 1 017.47 599.95 3,519.14 4,003.44

ll oriierlncome 14.37 5.07 . 24.53 0.54 15.95

ill Total income [[+1]] 507.20 355.40 1 017.47 924.50 3,519.78 4,024.39

iv Expenses

Cost of Materials Consumed
-

. ~
-

-
.

Purchases ofStocx-in-Trade 435.04 340.05 342.97 939.23 3,141.95 3,482.24

Changes in inventories of finished goods,

Slockrlnr’l‘rade and work-in progress 4.00 4.00 93.09 13.15 314.51 324.77

Employee benefits expense 0.72 9.11 15 01 32.25 57.33 713.58

Finance Costs
-

- 0.01 - 0.09 0,10

Depreciation and amortisahun expenses 0.32 0.31 0,27 0,94 0 81 1,25

OtherExpenses 5.51 21 31 12.71 41.02 4509 55.54

Total Expenses (1V) 504.59 355.79 955.55 925.59 3 551.33 3,953.59

v Profit/[loss] before exceptional items and tax

(l-lV)
2.59 (10.39) 50.01 (2.01) 58.45 70.70

Vl Exceptional Profit] (Loss) items ~ (0.59)
» (0.59)

- (0.71)

Vii Frofil/ (loss) heiore tax(v-VI) 2.59 (10.98) 50.01 (2.50) 50.45 59.99

Vlll Tax Expense:

(1) CurieiiiTax 2.17 0,59 - 5,05 - 5,83

(2) Deferred Tax (0 01) (0.03)
. (0.20) - (0.14)

ix Profit/(Loss) lor the period troni

wntinuingoperations [VII-VIII) 0.43 (11.53) 50.81 (0.45) 50.45 53.30

x Profit/[Loss] from discoununued operations

xi Tax expenses of discontinued operations
-

-
-

-
-

-

xii Profit/(Loss) from discontinued operations

[afier tax) (x-xl)
-

-
-

-
-

-

xiii Prom/(Loss) {or the period (lXoxll) 0.43 (11.53) 50.81 (0.45) 50.45 53.30

XIV Other Comprehensive income

A. (i) items that M“ not he reclassified to

profitor loss 2.29 (0.04) - (0.44) - (10.12)

(ii) income tax relating to items that will not

'

0

be reclassified to profit or loss
-

-
-

-
-

B. (i) ltems that will lie reclassified to profit

or loss 0,01 [0.01) -
- - 0.23

(ii) income tax relating to items that will he

re classifies to profit or loss (0 00) 0.00 ~
-

- (0.07)

xv Total Comprehensive income fur the period

(xlllexlv) Comprising Profit (Loss) and

other Comprehensive income forthe period) 273 (11.57) 50.81 (9.90) 58,45 53,34

xv1 Earnings per equity (for Continuing

operation]:

(1) Basic 0.01 (0 25) 1,15 (0.19) 1.33 1.44

(2) Diluted 0.01 lo 25) 1,15 (0,19) 1.33 1.44

mil Earnings per equity [for discounted

operation]

(1) Basic
-

-
-

. .

(2) Drluf—ed
-

-
»

. -

xv1ll Earning per equity share (for discontinued t1

EOnt‘inuinE operatran]

(1) Basic 0.01 (0,25) 1.15 1.33 1.44

(2) Diluted 0.01 (0,25) 1,15 1.33 1.44



Panache Innovations Limited
[Formerly Ruby Traders & Exporters Limited)
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Notes:

1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in is meeting held on

12th February, 2019 and also Limited Review were carried out by the Statutory Auditors

2) Previous period figures have been regrouped/ rearranged wherever considered necessary.

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies

[lndian Accounting Standards) Rules, 2015 as amended from time to time.

4) Segment Information for the quarter as per Indian Accounting Standard - 108 on Operating Segment is not applicable.

12.02.2019

Place .

- Mumhai

DIN 07706021



Jain Salia& Associates

Chartered Accountants

LIMITED REVIEW REPORT

To,

The Board of Directors of

Panache Innovations Limited

(Formerly Known as Ruby Traders and Exporters Limited)

We have reviewed the accompanying statement of unaudited standalone financial

results of Panache Innovations Limited (Formerly Known as Ruby Traders and

Exporters Limited) (‘the company’) for the quarter and nine months 31St December

2018 (“the statement"), being submitted by the company pursuant to the requirement of

regulation 33 of Securities Exchange Board of India (Listing obligation and disclosure

requirements) Regulation 2015 (the “Listing Regulation, 2015”) as modified by Circular

No. ClR/CFD/FAC/62/2016 dated 5th July, 2016 with the Stock Exchange.

This statement is. the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these

standalone financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the entity” issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with the accounting principles generally accepted in India, including the

Indian Accounting Standards ("Ind-AS”) as prescribed under section 133 of the

Companies Act,2013, has not disclosed the information required to be disclosed in terms

H. O.:- 4, Pawawala Bldg, Elphinstone Rd. Nr.Laxmi Niwas, Elphinstone Road(W),MumbaI —400 013.

Branch:- 507, Ecstacy Corporate Business Park, City ofJoy, J.S.D Marg, Mulund (W), Mumbai - 400 080.

Tel. 2433 4447, 2436 2369, 2564 1500, 96641 26402/04, e-mail: jainsa/ia@gmail.com



Jain Salia& Associates
Chartered Accountants

of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including‘the manner in which it is to be disclosed, or that it contains

any material misstatement.

Mm“.
For Jain Salia & Associates

" 'fi‘
\‘

Chartered Accountants

[FRNO. 1 16291 W]

(lVW
Partner

Place :- Mumbai * ”

(CA. Amit A. Mishra)
Dated: - 12’" February, 2019. (Membership No. 165599)

H. O.:- 4, Pawawa/a Bldg, E/phinstone Rd. Nr.Laxmi Niwas, E/phinstone Road(W),Mumbai — 400 013.

Branch:- 507, Ecstacy Corporate Business Park, City ofJoy, J.$.D Marg, Mulund (W), Mumbai —400 080.

Tel. 2433 444 7, 2436 2369, 2564 1500, 96641 26402/04, e-mail: jainsalia@gmai/.com
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Statement or standalone Unaudited Results for the Quarter and Nine months ended 31/12/2010

(Rs. in Lakhs amount) except data per share

Quarter Ended Nine Months Ended Year Date

Particulars 3 months ended Preceding 3 Curresponding a Yarn) date Vear to daie Year ended

31/12/2010 months ended months ended iigure (or ngiire lnr die 31/03 /2n1o
30/09/2010 in the previous nirrenl period previous year

year 31/12/2010 ended

31/12/2017 31/12/2017

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

i Revenue From Operations 300.60 350,33 51120 700 21 3,000.55 3 488,73

ii Other Income 14.87 007 - 24.63 0.04 15.05

in Total income (ioii) 315.55 356.40 511 20 732 04 3 100.19 3,504.68
1v Expenses

Cost eiMateriais Consumed .
. -

v A ,

Purchases of Stuckrlnfl'rade 294.50 340.06 307.44 647.89 2,674.04 3,014.22

changes in inventories oifinished goods,
Stockrin-Trade and work»m progress 4 00 [4.00) 93.89 13.15 314.51 324.77

Emple ee benefits expense 0 73 9.11 16.01 32.25 57.03 78.60

Finance Costs - - 0.01 - 0.09 0.1 1

Depreciation and amortisation expenses 0.31 0.31 0.27 0.04 0 01 1.26

Other Expenses 2.28 4.00 12.71 14.65 36.76 40.47

Tnial Expenses (iv) 300.02 349.40 511.13 700.00 3,084.09 3,467.51
v Profit/(loss) before exceptional items and tax

‘

(i-iV) 5.73 6.92 0,07 23 06 15.10 37 17

Vi Exceptional Profit (Loss) items - (a 59) » (0 59) - (1.34)
Vii Profit (1055] heinre {ax(V~Vl) 5.73 6.33 0.07 23.37 16.10 35 83

Vlii Tax Expense-

(1) CurrentTax 2.17 0.50 - 6.06 - 6.83

(2) Deferred Tax (0.02] (0.03) » (0.20) - (0.17)
lx Profit/(Loss) for the period from continuing

operations [Viieril] 3,50 5.70 0.07 17.51 16.10 29.17

x Profit/[Loss] from discounnnued nperafiuns

xi Tax expenses ofdiseononued operations ~

’

- - a
- -

Xii Profit/(Loss) from discontinued operations

(after tax) (Xexn » -
- - .

-

xiii Profit (Loss) for the period (mm) 3.58 5.70 0.07 17.51 16 10 2917

xiv Uiher Comprehensive income

A. (i) items thatwill not be reclassified to

profit or less 220 (0.04] ,

(0.44) ,

(10.12)

(ii) income tax relan'ng to items that Mil not

be reclassified to profit or loss - -
~ -

. A

E. [i] items thatwiil be reclassified to profit
or loss .

- »
- ,

-

(ll) income tax relating to items that will be

re classifies to profit or loss - »
- .

»
.

xv Total Comprehensive income for the penod

(xiilsxiV) Comprising Profit [Loss] and

Other Comprehensive income for the period)
556 5,74 0.07 17.07 1610 19.05

XVI Earnings per equity [for Continuing
operation):

(1] Basic 0.08 0.13 0.00 0.40 0.37 0,66

[2) Diluted 0.08 0.13 0.00 0,40 0.37 0.66

xVil Earnings per equity (far discounted

operation]

(1) Easic - ,
- .

- ,

(2) Diluted - - ,
-

- »

xvui Earning per equity share (ior discontinued 02

continuing operation)

(1) Easic 0.08 0.13 0.00 0.66

(2) Diluted 0.08 0,13 0.00 0.66



Panache Innovations Limited
(Formerly Ruby Traders st Exporters Limited]
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1] The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on

12th February, 2019 and also Limited Review were Carried out by the Statutory Auditors.

2) Previous period figures have been regrouped/rearranged wherever considered necessary.

3) Financial Resuls for all the periods presented have been prepared in accordance with lND AS notified under the Companies
[Indian Accounting Standards) Rules, 2015 as amended from time to time.

4) Segment information for the quarter as per Indian Accounting Standard - 108 on Operating Segment is not applicable.

Date : - 12.02.2019

Mumbai

WHOLE TIME DIR\
DIN 07706021


