K&R RAIL ENGINEERING LIMITED

CIN: L45200TG1983PLC082576
Registered Office: 3rd floor, Sai Krishna, Plot No. 797 A, Road No. 36, Jubilee Hills,
Hyderabad 500033 Email: krrailengineering@gmail.com Phone: +91 4027017617,
+91 40 27000499 Fax: +91 40 270001295

To, Date: 14.11.2023
The Manager

BSE Limited

P. J. Towers, Dalal Street

Mumbai-400001

Dear Sir/Madam,

Sub: Outcome of board meeting under regulation 30 read with 33 (3) (c) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015

Unit: K & R Rail Engineering Limited (BSE Scrip Code: 514360)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of
M/s.K & R Rail Engineering Limited held on Tuesday, the 14th day of November, 2023 at 4.00
p.m. at the Registered office of the company situated at 3rd Floor, Sai Krishna, Plot N0.797 A,
Road No.36, Jubilee Hills, Hyderabad, Telangana, 500033, the following were duly considered
and approved by the Board.

1.

Un-Audited financial results (Standalone and Consolidated) for the quarter and half ended
30.09.2023.

Limited Review Report for quarter ended 30.09.2023.

Resignation of M/s. Chowdary & Rao., Chartered Accountant has intimated the ‘their
inability to continue as Statutory Auditors and have resigned as the Auditors at the Company
vide his Resignation letter Dt. 14.11.2023.

Appointment of M/s. C Ramachandram & Co., Chartered Accountants, as the Statutory
Auditors of the Company w.e.f 14.11.2023 pursuant to the recommendations of Audit
Committee.

Convene Extra Ordinary General Meeting of the company to be held through Video
Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”) on Saturday, the 16" day of
December, 2023 at 11:00 A.M. to seek approval of the shareholders for appointment of M/s.
C Ramachandram & Co., Chartered Accountants as Statutory Auditors of the Company to
fill the Casual Vacancy.
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K&R RAIL ENGINEERING LIMITED

CIN: L45200TG1983PLC082576
Registered Office: 3rd floor, Sai Krishna, Plot No. 797 A, Road No. 36, Jubilee Hills,
Hyderabad 500033 Email: krrailengineering@gmail.com Phone: +91 4027017617,
+91 40 27000499 Fax: +91 40 270001295
The meeting of the Board of Directors commenced at 4:00 P.M (IST) and concluded at 09:45

P.M (IST)
This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For K & R Rail Engineering Limited
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Date: 2023.11.14 21:59:15 +05'30"

Chandrakant
Company Secretary and Compliance Officer.



K&R RAIL ENGINEERING LIMITED

CIN L45200TG1983PLC082576

3rd Floor, Sai Krishna, Plot No.797A, Road No.36,

Jubileehills, Hyderabad - 500033

1t of

ial Results for the year ended on 30.09.2023

(Rs I n lakhs)
Half Year ended on 30th Septemt
For the Quarter For the Quarter For the Quarter
PARTICULARS endedon30th | endedon30th | ended on 30th Year ended 31t
September 2023 June 2023 September 2022 2023 2022 March,, 2023
Rs Rs Rs Rs Rs Rs
Revenue from Operations 15361.82 16198.40 3203.89 31560.21 9440.92 30778.49
Investment Income
Other Income 158.09 29.22 10.72 187.31 18.17 41.61
Total Income (1+2+3) 15519.91 16227.61 3214.62 31747.52 9459.09 30820.10
Expenses
a) Cost of Materials consumed 14249.27 15474.49 2817.91 29723.75 8648.53 28916.35
b) Employee Benefit Expenses 124.58 78.35 104.03 202.93 193.07 302.86
) Finance Costs 31.63 39.87 42.29 71.50 72.76 167.92
d) Depreciation and amortisation expenses 82.58 82.68 76.67 165.26 144.89 310.48
e) Adminitration & Other Expenses 132.19 84.23 100.36 216.42 198.26 379.21
Total Expenses (5a to 5e) 14620.24 15759.63 3141.26 30379.87 9257.50 30076.82
6| Profit before exception items (4-5) 899.67 467.99 73.36 1367.65 201.58 743.28
7 |Exceptional items (net)
8|Profit before Tax (6+7) 899.67 467.99 73.36 1367.65 201.58 743.28
9|Tax Expense 251.63 130.53 20.85 382.17 56.93 216.60
0/|Profit for the period / year (8-9) 648.04 337.46 52.51 985.48 144.65 526.68
1|Other Comprehense income (net of taxes)
2|Total Comprehensive income for the period/Year (10+11)
3|Paid up Equity Share Capital (Face value per share Rs10 each) 2117.10 1924.00 1577.94 2117.10 1577.94 1577.94
4|Earnings per equity share (Face value per share Rs 10 each) 3.06 1.75 0.33 4.65 0.92 3.34
Diluted (Before exceptional items) 2.17 1.13 0.18 3.30 0.48 1.76
Diluted (After exceptional items) 2.17 1.13 0.18 3.30 0.48 1.76

Note: Basic and diluted EPS is not annualised for the quarter ended result:

in abeyance

s. EPS is calculated on outstanding shares issued by K&R Rail Engineering Limited (‘'The Company") including shares held

For K&R Rail Engineering Limited
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K&R RAIL ENGINEERING LIMITED

CIN L45200TG1983PLC082576

3rd Floor, Sai Krishna, Plot No.797A, Road No.36,

Jubileehills, Hyderabad - 500033

Standalone Balance Sheet as at 30.09.2023

(Rs I n lakhs)
As at 30-09-2023 |As at 31.03.2023
Assets
1|Non Current Assets
a. Property, Plant and Equipment 1,675.67 1,840.84
b. Capital Work in Progress - -
c. Investment Properties - -
d. Goodwill - -
e. Intangible Assets - -
f. Intangible Assets under under Development - -
g. Financial Assets
i. Investments - -
a. Investments in Subsidiaries - -
b. Investments in Associates - -
c. Other Investments 14.16 14.16
ii. Other Financial Assets - -
h. Differed Tax Assets (Net) 21.51 17.22
i. Other Assets - -
Total Non Current Assets 1,711.34 1,872.22
2|Current Assets
i. Financial Assets -
a. Inventories 1185.47 540.13
b. Trade Receivables 7812.21 7,559.70
c. Cash and cash equavalents 9417.47 4,190.55
ii. Short Term Loans & Advances 2186.97 2,529.78
iii. Other Assets 265.54 299.04
Total Current Assets 20,867.66 15,119.20
Total Assets (1+2) 22,579.00 16,991.41
EQUITY AND LIABILITIES
3|Equity
a. Equity Share Capital 2117.06 1,577.94
b. Preference Share Capital 1411.46 1,411.46
c. Other Equity 7295.13 2,988.65
d. Money received aginst Share Warrants 2871.35 3,711.74
Total Shareholders Funds 13,694.99 9,689.78
Liabilities:
4|Non Current Liabilities
a. Financial liabilities 894.36 1,424.93
b. Other Liabilities -
Total Non Current Liabilities 894.36 1,424.93
5|Current Liabilities
a. Financial liabilities
i. Trade Payables
a. Total outstanding dues of micro enterprises and
Small enterprises - -
b. Total outstanding dues of other than micro 4618.18 2,459.42
enterprises and Small enterprises
b. Provisions 521.81 334.56
c. Other Liabilities 2849.66 3,082.72
Total Current iabilities 7,989.64 5,876.70
Total Equity and Liabilities (3+4+5) 22,579.00 16,991.41
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CHOWDARY & RAO
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
K&R RAIL ENGINEERING LIMITED
Telangana

1. We have reviewed the accompanying Statement of Unaudited Stardalone Financial results of K&R
RATL ENGINEERING LIMITED (Formerly known as AXIS RAIL INDIA LIMITED) for the quarter
ended September 30, 2023 being submitted by the Company pursuant to the requirement of
Regulalion 33 of Lhe SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulations”)

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act 2013, read with relevant rules issued thereunder (Ind AS) and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our review of such standalone financial statements.

as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do nol express an audil o pinion. .

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting, standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Re gulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement

For M/s Chowdazy and Rao,
Chartered Accountants
FRN: 000656S

. - B (

Mandava Sunil Kumar
Partner
Mem. No.217061

UDIN: 23217061BGQFSZ9833

Hyderabad, 14th November, 2023

#8-3-677/26, 1st Floor, Srikrishna Devaraya Nagar Colony, Opp. RBI Quarters, Yellareddyguda, Hyderabad-73.
e-mail: chowdary_rao1@yahoo.com. Ph: 040-23736865 / 23731322 / 42606865
OFFICES at : Vijayawada, Visakhapatnam, Rajahmundry




CHOWDARY & RAO
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Unaudited Quarterly Consolidated Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors
K&R RAIL ENGINEERING LIMITED

Telangana o

1. We have reviewed the ac ompanying Statement of Unaudited Consolidated Financial results of
K&R RAIL ENGINEERING LIMITED (Formerly known as AXIS RAIL INDIA LIMITED) and it’s
Subsidiary (the Holding Company and it's subsidiary together referred to as “the Group”)(refer
Annexure I for the list of Subsidiaries included in the Statement) for the quarter ended September
30, 2023 being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI ( Lisling Obligalions and Disclosure Requirements) Regulations, 2015, as amended ('the
Listing Regulations”)

2. This Statement, which is the responsibility of the Company's management and approved by the
Holding Company’s Board of directors, has been compiled from the related Consolidated Ind AS
financial statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013, read with relevant rules issued
thereunder (Ind AS) and other accounting  principles generally accepted in India. Qur
responsibility is to express an opinion on the Statement based on our review of such standalone
financial statements.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Fizancial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come tc our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized acccunting practices and policies has
not disclosed the information required to be disclnsed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one subsidiary whose financial information
reflects total revenues of Rs 9.66 Crores, total net profit after tax of Rs 2.15 Crores for the quarter
ended 30 September, 2023 respectively, as considered in the Statement. This interim financial
information has been reviewed by other auditor whose review report has been furnished to us by
the Management and our conclusion in so far as it relates to the amounts and disclosures included
in respect of this Subsidiary is based solely on the review report of such other auditor and
procedures performed by us as stated in paragraph above.

For M/s Chowdary and Rao,
Chartered Accountants

—?, —. FRN: OO&E\GS
QMmea Sunil Kamar

Mem. No.217061

UDIN: 23217061BGQFSY1057
Hyderabad, 14th November, 2023

L4

#8-3-677/26, 1st Floor, Srikrishna Devaraya Nagar Colony, Opp. RBI Quarters, Yellareddyguda, Hyderabad-73.
e-mail: chowdary_rao1@yahoo.com. Ph: 040-23736865 / 23731322 / 42606865
OFFICES at : Vijayawada, Visakhapatnam, Rajahmundry




CHOWDARY & RAO
CHARTERED ACCOUNTANTS

ANNEXUREI

LIST OF ENTITIES INCLUDED IN THE TATEMENT:

Name of the Entity Relationship

ROBSONS ENGINEERING & CONSTRUCTIONS PRIVATE LIMI TED

Subsidiary

For CHOWDARY & RAQO
Chartered Accountants

%_Rem& g ;

CA SUNIL KUMAR M.
Partner
Membership No. 217061

#8-3-677/26, 1st Floor, Srikrishna Devaraya Nagar Colony, Opp. RBI Quarters, Yellareddyguda, Hyderabad-73.
e-mail: chowdary_rao1@yahoo.com. Ph: 040-23736865 / 23731322 / 42606865
OFFICES at : Vijayawada, Visakhapatnam, Rajahmundry
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