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Sub: Un-aydited Financial Results and Limited Review Report
,thfor the quarter ended on 30"' June,2018

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, plesae find enclosed herewith Un-audited Standalone and Consolidated

,thFinancial Results of the Company for the Quarter ended 30"' June, 2018 reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held today i.e. 10th August,
2018 at 02:30 P.M. along with Limited Review Report thereon.

The Meeting of Board of Directors concluded at 4- 15P.M.

You are requested to take the same on your records.

Thanking You

Yours faithfully
For Cpsmo Films Limited

9

Jyoti
Corn ly Secretary & Compliance Officer

CIN : L92114DL1976PLC008355 Cosmo Films Limitei
1008, DLF Tower-A, Jasola District Centre, New Delhi - 110025, India
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Walker Chandlok & Co LLP
(Formerly Walker, Chandiok i Co)
L-41 Ccnnaught Circus
New Delhi 1 10001
India

T+91 1142787070
F+91 1142787071

Independent Auditor's Review Report on Consolidated Quarterly Financial Results of
Cosmo t'tlnis Liinited Pursuant to the Regulation 33 of the SEBI (Listing Obligatioris
and Disclosure Requirements) Regulations, 2015

To the Board of Directors ofCosmo Films Limited

1. We have reviewed the accompanying statement of unaudited consolidated finaticial results
(Statement') ofCosmo Films Lirmted (the Company') and its subsidiaries (the Conipany and
its subsidiaries together cefcrted to as 'the Group'), (Refer Annexure I for the list of
subsidiaries included in the Statement) for the quarter ended 30 Juiie 2018, being submitted
by the Company pursuant to the requireniencs of Regulation 33 of the S&^Bl. (Listing
Obligations and Disclosure Requirements) Regulations, 2015. t'his Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accocdance with the Standard on Review Engagement (SRB)
2410, Review of Interim Financial [nform'Ation Performed by the [ndependent Auditoi: of the
Entity, issued by the [nsdtute of Chartered Accountants of tadifl. This standa.rd requires that
we plan and perform the ceview to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is litnited primarily to inquiries of company personnel
and analytical, procedures, applied to Snaaclal data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion-

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanving Statement prepared i.n accordance with applicable [ndian
Accouatmg Staadards specified under Section 133 of the Companies Act, 2013 and SEBt
Circulars CtR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CPD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and
policies has not disctoscd the information reqLiireci to be disclosed in accordance wtth the
requirements of Regulauon 33 of the SEBI (tjsting Obligations and Disclosure

Chartered Accoyntorrts
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Walker ChandiokSLCoLLP

Requirem.ents) R.cgvilations, 2015, including the niancier in which it i.s to be disclosed, or that
it contains any material misstatement.

4. We did not review the financia.1 intbtmauon of six subsidiaries included in the Statement

whose financial inforniation reflect total ccvenues of ?23-83 crores and net loss (including
other comprehensive income) of ? 0.67 ccores for the quarter ended JO June 2018. These
financial tnformation have not been reviewed and have been furnished to iis br the

management and our renew report on. the consolidated financia-1 results, in .-io fat as it relates
to the amounts and disclosures included in respect of these subsidiaries, are based solely on
such financial information chat has not been ceviewecl. According to the information and
explanations given to us by the management, these financial informadon are not mat.eciat to
the Group. Our renew ceport on the consolidated financial results is not modihed in respect
of this matter with respect to OUL- celiance on the tlnancial information cerufied by the
ma.nagement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registrauon No: 001076 N7 N500013
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Siddharth Talwac

Partner

Mcmbecship No. 512752
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Place: New Delhi

Date: 10 August 201.8 .
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/Ynnexuce I

List of entities included in the Statement

a. Casino Films Singapore Pte Ltd-
b. Cosmo I'i.lins Korea Limited

c. Cosmo Films Japan, GK
d. Cosmo Film.s tnc.

e. CF ^'echedands) Eloldings Ltd B.V.
f- CF Investment Holding Ptivate frhailand) Company [,imited
g. Cosaio Films Poland Sp Z.0.0
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COSMO FILMS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

T

S.No

I]

Particulars

!

Ill
IV

v
VI

a|

b)
I

VII

V!ll
IX

x

I Income:

a) Revenue from Operation (Gross)
b) Other incofne

Total income

! Expenses:
a) Cost of Matenais Consumed
fa) Purchase of Traded Goods

c) Changes in inventories of Finished Goods.
Wo rk-in-Progress and Stock-tn-Tracte

d) Excise Duty
e} Employee Benefrt Expenses
f) Depreciation and Amortisation Expenses
g) Finance Cost

til Aiiowancefor expected credit losses
i) Other Expenses (net)

I Total Expenses
I Profit before Tax(l-ll)
TaK Expense:

a) Current Tax
b) Deferred Tax

[Income Tax Expense

fOther Comprehensive Income
i) Items that wii! not be rectassified to Profit or Loss
Income Tax reiated to above
0 Stems tha-t wl! be reciassrfied to Profit or Loss

income Tax ceiated to above

|Tota( Other Comprehensive ^Loss)/!ncome (net of tax)
Total Comprehensive Income for the period (V+Vli
Daid - up Equity Share Capital (Face Value Rs 10)
iOther Equity as per Balance Sheet
[Earning Per Share for the Period (of Rs 10f- each)
Knotannuafised^

Basic

Diluted

M,06;2018
Reviewed

3 months ended

J^03.2018I
Refer Note 1

I

I

51757
2.69

520.26

39068
020

(941)

3206
13.05

1666

(0.08!

63 39
506.55
13.71

303
058
3.61

10.10

077

(0.05)
886
(303)
6.49

16.59
19.44

30.06.2ai7 |
Reviewed

31.03.2018

Audited

I
i
I

527
527

501 98
548

507.46

364 44
032

645 I

3092 ]
1237 ]
1505 I

-°45
6509

495.69
11.77

417

(17.46)1
(13.29)1
25.06

3 89

0.03

|6.S4l|
2 20 |

(0.421)
24.64
1914

1308
13.08 I

449.36
257

451.93

302 05
058

(13 4Si|
30.46
31 51
1253

11 D

0 30
6392

438.97
12.96

4 11
(0 39)1
3.72
9.24

021 I
(007)1
0.20

034
9.S8

1944

4821
482

1,876.38
34 51

1,911.49

1.331 48
1.63

1842)1
30.46

129.98
51 21

52.38

1.18 |
257.53 |

1,847.49 i
64.00

15.82

•;16 25) I
(0.41)1
64.43

673
(0 1S)|
(631)1
220
2-43

68.86
1944

60022

3362

33;62

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

r-
Particulars

a) Segment Revenue
Packaging Films
Others
Sub Total

Less: Inter Segment Revenue
Total

b) Segment Results
Profrt before Tax and interest

Packaging Fiims
Others

Sub Tota!
Less; Finance Cost

Less; Unaliocabie expenses net of unallocable income

Profit from onJinary activity before Tax

c) Capital Employed
Segment Assets
Packaging Films
Others

Unallocated

Total

Segment Liability
Packaging F if m s
Others

Unaltocaled
Total

Segment Capita) Employed
Packaging Fiims
Others

Unallocated
Total

SIGNED FOR
SDENTIFICAT50N

PURPOSES

3 months ended ear Ended

3006.2018 31.03.201B 3006.2017

Revfewed

31 032018

Refer Note 1Reviewed Audited

501.47
0.51

501.98

51628
1 29

517.57

41620
270

418 90

1.842.03
4.49

l.846 52

517.S7 418.90501.98 1,846-52

31 85 28.16 25 39 123 BO
0 94

124.74

52.38
8 36

64.00

037020 0 17

32.05 28.33 25.76

1S051666 1.11

1.68 1.51 1.69

13.71 11.77 12.96

1.71600

240

106 G5

1,825.05

1,629.05 1.514.77
2.62

82.32

1.599.71

1.629.05

2.71

14644

1.778.20

2.71

14644

1,778.20

34288 329.80 276.93 32980

07 3 262
279.55

1 13
330.93343.59 | 330.93

1.373.12 1.29925 1,237.84
262

79.70
1.320.16

29925

2712.40 2.71

^Wo^105.94 145.31 145
<f1,481.46 1,447.27 1,447 s
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Notes:

The above unaudited financiaf resuils were reviewed by the Audit Committee and approved by the Board of Directors on 10th August 2018 and
limited review of the same has been camec! out by the statutory auditors of the company. Figures for the quarter endecf 31st March 2016 are the
balancing figures between the audited ngures tor the lull financial year ended 31st March 201 8 and the published year to dale figures upt;o the third
quarter of the financial year

2 These financial results have been prepared in accordance with (he recognition and measurement principles of applicable Indian Accounting
Standards ('[nd AS') notified under the Companies (Indian Accounting Standards) RuEes. 2015 as specified in section 133 of the Companies Act.
2013

3 According to the requirements of Ind-AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. revenue for the quarter
ended 30th June 2017 and for the year ended 31 st March 2018 were reported inclusive of Excise Duty The Goverment of India has implemented
Goods and Service Tax (GST) from 1st July 2017 replacing Excise Duty. Service Tax and various other fndirect taxes As per Ind-AS. the reventie
for the quarter ended 30th June 2018 and quarter ended 31st March 2018, is reported net of GST Had the previously reported revenue shown net
of excise duty. comparative revenue of the Company woiild have been as follows

Particulars
3 months ended iYear Ended

31.03.2018 30.06.2017 31.03.2018 I
Refer Note 1 Reviewed Audited

Nel Sales/Revenue from Operations (Net of Excise Duty) 517.57 501.98 418.90 1.846 52 I

4 The above results includes gams/fio^s) due to foreign exchange rate flucfuatfqns on foreign cyiTency borrowings as under
y^nonths ended

Particulars 30.06.2018
Reviewed

lYearended
31.03.2018 ! 30.06.2017

Refer Note 1

Other Incomei'(Expenses)
Finance Cost

0.43

-(5^91
044

_(4.-OSli

Reviewed
'—T.T5'1

31.03.2018 I

—(2^4)T

_Aydlted_
Z8i81
(11.66)

5 Tax: Liability is based upon the estimated tax compijtation for the whole year and excess/short provision, if any will be adjusted in Iti.e fast quarter

6 The Company has adopted Ind AS 115 "Revenue from contracts with customers" applying a full retrospective transition approach, which replaces
earlier revenue recognition standard. The Company has assessed that, in case of contracts with customers. some performance obligations
comprise arranging for another party to provide certain ser/ices to the customers Accorriingly, reven'je for such performance obligations is
recognized as the difference between the consideration allocated for seniices provided to customers and the related costs for arranging the same
However, there is no impact on retained earnings or profit foi the respective periods.

The restated revenue for the quarter ended 30th June 2017, quarter and year ended 31 st March 2018 is lower by Rs 21.36 erare. Rs 25.13 crores
and Rs 89 71 crores respectively with  e corresponding decrease in other expenses.

7 Key numbers of Standalone financial results are as given below. The standalone financial resufts are avajlabie at Company's website

icome from operation (Gross Sales)

3 months ended

30.06.2018 31.03.2018 30.06.2017

Year Ended

31.03.2018

475.81 463.86 439.20 1.779.07

Profit'(Loss) from ordinary activity before tax 14.46 1789 18.39 85.47
Profit^Loss) from ordinary activity after tax 10.66 2927

New Delhi

10th August 2018

14.81 84.89

tey^
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CHAIRMAN '''^•-..-^
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Walker ChandiokS Co LLP
Sfarmarly Waiter, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
India

T t-91 1142787070
F+91 1142787071

Independent Auditor's Review Report on Standalone Quarterly Financial Results of
Cosnio Films Limited Pursuant to the Regulatioii 33 of the SEBF (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors ofCosnio FUnis Litiiited

1. We have ceviewed the accompanying stateinent of unauclited standa.lone financial results
('Statement') ot Cosmo Films Limited (the Company') tot the quarter ended 30 June 201.8,
being submitted by the Company pursuant to the t-equirenients of Regulation 33 of the SEBl
(Usdng Obligadons and Disclosure Requirements) Reguladons, 2015. This Statement is the
responsibiltty of the Company's Management and has been approved by the Board of
Directors. Our cespoasibili.ty is to'issue a. report on the Statement based on our [eview.

2. We conducted our review in accordance with the Standard on Review E'.ngagement (S RE)
2410, Review of Intedm Financial [nformation Performed by the [ndependent Auditor of the
Entity, issued by the Insdtute of Chartered Accountants of India-. This standard requires that
we plan and perform the review to obtain tnodera.tc assurance as to whether the Staten'ienr is
free of material mlsstatem.ent. A ccview is limited primarily to inquiries of company personnel
and anatydcal procedures, applied to financial data and thus provides less assurance than an
audit- We have not perfonued an audit and accordingly, we do not express an audit opinion.
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3- Based on our review conducred as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indiaii
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBt
Circulacs C[R./CFD/C\[D/15/20l5 dated 30 Nov-ember 2015 and C[R/CFD/FAC/62/2016

dated 5 July 2016, and other recognised accounang pcactices a.nd policies has not disclosed rhe
information required to be disclosed in accordance with the cequiremcnts of R.eguladon 33 of
the SEQl (Listing ObLigatioas and Dtsctosuce Requirements) Regulations, 2015, inctitding the
mannec in which it is to be disclosed, or that it cocitains any material misstatement.

For WvtUs.et Chandiok & Co LLP
Cha.ctered Accountants

Firm Registraaon Mo: 001076N/N500013

^^^
Siddharth Talwar

Partner

Membership No. 512752

Place: New Delhi

Date: 10 August 2018
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COSMO FILMS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS

S .No

I

I

II

IV

v

VI

a)

b)

VII
VIII
IX
x

Particulars

I Income:
a) Revenue from Operation (Gross)
b) Other Sncome

Tota! Income
Expenses;

a) Cost of Matenais Consumed
b) Purchase of Traded Goods
c) Changes ;n Inventories of Finished Goods,

Work-in-Progress ano' Stock-in-Trade
d) Excise Duty
e) Employee Benefit Expenses
f) Depreciation and Amortisation Expenses
g) Finance Ccst
h) Allowance for expected credit losses
I) Other Expenses (net)

Totai Expenses
[Profit before Tax (1-11)
: Tax Expense:

a) Current Tax
b) Oeferreci Tax

income Tax Expense
I Net Profit forttie period (Itl-IV)
[Other Comprehensive Income
li) Items that will no( be reclassified to Profit or Loss

Income Tax related to above
|i) iterr.s that. wl! be reciasslfied to Profdor Loss

income Tax reiated to above

|Total Other Comprehenswe (Loss)/income (net of tax)
;Tota( Comprehensive income for the period (V+Vt)

lid - up Equity Share Capital (Face Value Rs. 1 0)
I Other Equity as per Balance Sheet
learning Per Share for the Period (of Rs 10/- each)
l(notannualised)

Basic
Diluted

3 months ended

30.06.2018
Reviewed

31.03.2018

Refer Note 1

30-06.2017

(Rs sr crore'i

Year Ended

31.03.2018

Reviewed

I

475 81

225

478.06

374 48

(15.69;

21.93
11 57
'5.46

55.85
463.SO

14.46

307
0.73
3.80

10.66

0 13

(005)
8.57
(299)
5-66

16.32
19 44

5.56

556

463.86
383

467.69

346.38
1 55
0.01

20.26
11.53
1421

(0.07)
55.33

449.80
17-89

435

(15.73)
(11.38)
2S.27

(010)
0 03

(5.98)
178

(4.27)
2S.OO
19.44

15.27
15.27

Audited

439.20
342

442.62

294 59

(043)1

3046

2071
1111

1074

a is

56 87
424-23

18.39

4 13 |
(055)1
3.58

14.81

021

(007)1
0.68

0.82
1S.63
19.44

773
772

1,77907

34 S4
1.813.31

1.27676
500
6.59 I

30.48
86.79
45.50
50.12
0.75

226.47
1.728.44

85-47

1533
(14.75)1

0.58
84.89

0.54

(019)1
(5.08)1
1 78

(2-95)1
81.94
1944

61764

44 30
44.30

REPORTING OF SEGMENTWISE REVENUE. RESULTS AND CAPITAL EMPLOYED

Particuiars 3 months ended I Year Ended
30.06.2018

a) Segment Revenue
Packaging Films
Others
Sub Total

Less' Inter Segment Revenue
Total

b) Segment Results
Profit before Tax and Interest
Packaging Films
Others

Sub Total

Less- Finance cost

Less' UnsKocabie expenses net of unaiiocable incorne
Profit from ordinary activity before Tax

c) Caprtal Employed
Segment Assets
Packaging Films
Others

Unallocated

Total

Segment Liability
Packaging Fiims
Others
Unallocated
Total

SeQment Capita! Employed
Packaging Films
Others

Unallocated

Total

Reviewed

31.03.2018 I 30.0G.2017 ! 31.03-2018
Refer Note 1 [ Reviewed

SIGNED FOR
IDENTSFICATIOM

PURPOSES

47S81

475 81

475.81

31 59

31-59
1546
1 67

14.46

1,561 46

18084
1,742.30

071
308.48

1.25369

463 86 I 408 74

463 86 1 408 74

463.86 I • 408.74

33.61

33-61
1421
1 51

17.89

1.482.27

218.53
1,700.80

307 77 | 308.66

07-,
309.37

1.17361

180131 217.82
1,433.82 I 1.381.43

30.82

30.82
1074
1 69

18.39

1.417.81

17851
1.596.32

266.15

2.62
268.77

1,151 66

17589
1.327.SS1.82 I 1.381.43 ! 1.327.SS

Audited

^"f'1)
%r--^

1,748.60

1.748.60

1,748-60

14395

143-S5
50.12
8.36

85.47

1.48227

218.53
1,700.80

308.66

0 71
309.37

1,173,61

G^NO@
<?> <f217.B2 ^ s1.391.43
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Notes:
1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors on 10th

August 2018 and limited review of the same has been carried out by the statutory auditors of the company. Figures for the quarter
ended 31st March 2018 are the balancing figures between the audited figures for the full financial year ended 31st March 2018
and the published year to date figures upto the third quarter of the financial year.

2

3

These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian
Accounting Standards find AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section
133 of the Companies Act, 2013

According to the requirements of Ind-AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue
for the quarter ended 30th June 2017 and for the year ended 31st March 2018 were reported inclusive of Excise Duty. The
Goverment of India has implemented Goods and Service Tax (GST) from 1st July 2017 replacing Excise Duty, Service Tax and
various other indirect taxes. As per Ind-AS. the revenue for the quarter ended 30th June 2018 and quarter ended 31st March
2018, is reported net of GST. Had the previously reported revenue shown net of excise duty, comparative revenue of the
Company would have been as follows:

Particulars

3 months ended

30.06.201a ! 31.03.2018
Reviewed Refer Note 1

30.06.2017
Reviewed

Year Ended

31.03.201a
Audited

4

Net Sales/Revenue from Operations (Net of Excise Duty) 475.81 463.86 40874 1,748.60

The above results includes gains/flossj due to foreign exchange rate fluctuations on foreign currency borrowings as under:
3 months ended

Particulars 3Q.06.2G18
Reviewed

31.03.2018
Refer Note 1

30.06.2017
Year ended

31.03.2018
Reviewed Audited

Other lncome/(Expenses)
Finance Cost

(017)
(5.09)

0.30
(4.09)

203 8.71
(2.74) (11.66)

5 The Company has adopted Ind AS 115 "Revenue from contracts with customers" applying a full retrospective transition approach.
which replaces earlier revenue recognition standard. The Company has assessed that. in case of contracts with customers, some
performance obligations comprise arranging for another party to provide certain sen/ices to the customers. Accordingly, revenue
for such performance obligations 's recognized as the difference between the consideration allocated for services provided to
customers and the related costs for arranging the same However, there is no impact on retained earnings or profit for the
respective periods

The restated revenue for the quarter ended 30th June 2017, quarter and year ended 31st March 2018 is lower by Rs 18.67 crore.
Rs 22.38 crores and Rs 77.98 crores respectively with the corresponding decrease in other expenses

6 Tax Liability is based upon the estimated tax computation for the whole year and excess/short provision, if any will be adjusted in
the last quarter.

New Delhi

10th.August2018
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