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Auditor's Report or Oua(erly Financial R€sults and Yed to Date Results of
the Comp y Pursuant to rhe Regulation 33 of the SEBI (Li6ting ObliAationg
and Disclofl:ae Requnements) Regulations, Zns

TO TIIE BOARD O! DIRECTORS O!
ISI LIMITED

We have audited the accompanying statement oI quarterly financial results of
ISF LMITED for the quarter ended 31'1 March, 2019 md the year to date results

for the period 1,s April, 2m8 to 31"9 Marct! 201, atiached herewith, being
submitted by the company pursuant to the requirement of Regulaiion 33 of the
SEBI (Listing Obligatiore and Disclosure Requirements) Regulations, 2015.

These quarterly financial results as well as the year io date financial rcsults have

been Fepared on the basis of the interim financial statemenis, which are the

responsibility of the company's management Our resPonsibitity is to express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with t}le recognition and
measurement p nciples laid down in Accounting Standards (AS) Fesciibed
under S{tion 133 of the Companies Act, 2013 read wirh relevant rules issued

there-under, as applicable md other accounting princiPles g€neraly accePted in
India.

We conducted oui audit in accordance with ihe auditing sfdndards 8€nerally
accepted in India. Those standards rcquir€ that we plan and peform the audit
io obiain reasonable assumce about whether the financial resulis are ftee of
mate ai misstatements. An audit includes examining, on a tesi basis, evidence
supporting the amounts disclosed as linancial results. An audit also ircludes
assessing the accounting pdnciples used and significant estirnates made by
management. We beli€ve ttlat om audit provides a reasonable basis Ior our

ln our opinion and to the best of our inJormation and according to the
explanations given to us these quarterly standalone financial results as wel as

ihe year to date results:



.re o,esenteo ':r accordd.e rirh the -pq-irements of Regulation 11 of lhe

STBi LLFliag Obligahotu anJ Di". o'urP RequirpmenE) RPgJlaiions' 2015 ia

this regard, and

qle o h.ue dnd fdi'viPw of lhe ner pro6t ald olher finanlial ir ortution for

rl,p qJdncr erded J lq' Mdr.h. 20la otrd the I ear Lo ddte re"ulF ror 'hP 
pFnod

l{' April,20l8 to 31$' March,2019.

Fu hei we report that the lig1rles {or the quarter ended 31s( Mdct! 2019

reDresenr lhe deri\ed Iisuec beiwPen lh" atrdited iiglre5 in resPert of lhp

Enanual ved ended lisi Mar(h.20lq and the Publi'hed yed lo ddle figure\

uoto llsri Derember, 20t8, being th" ddle of end oi the third qudter of lhp

..lrrent rindual \ ed, whi. h wera "ubiected to limited review as requiJed under

the Regdaiion 3i of the SEBI (Listing Obligations and Disclosue Requnements)

Regulations, 2015.

FoTVSSA&Associates
Chartered Accountants
Firm Regisiaaiion No 012421N

Place: New Delhi
Daied: nA-o( -a-\1
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