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SURANA SOLAR LIMITED 
Registered Office : 

Plot No. 212/3 & 4, 
Phase Il, IDA, Cherlapally, 

Hyderabad-500051, Telangana, India 

Tel :+91 40 27845119/27841198/65742601 
Website : www.suranasolar.com 

E.mail : surana@surana.com 
CIN No.: L45200TG2006PLC051566 

Date: 08" November, 2023 

The Secretary, 

National Stock Exchange of India Ltd., 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra €, 

Mumbai- 400 051. 

Serip Code: SURANASOL 

The Secretary, 
BSE Limited, 

Phiroze Jeejecbhoy Towers, 

Dalal Street, 
Mumbaj- 400 001. 

Serip Code: 533298 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting — Reg., 

Ref: SSL/SECT/037/2023-24, dated 30" October, 2023. 

With reference to above cited subject, please be informed that the Board of Directors of the 

Company at their meeting held today, ie., 084 November, 2023, inter-alia, has transacted the 

following items of business: 

1. Approved and taken on record the un-audited financial results of the company for the 

quarter and half year ended on 30 September, 2023, pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. To invest in Surana Technologies Private Limited (under incorporation), making the said 

proposed company a wholly owned subsidiary of Surana Solar Limited. 

The Board Meeting commenced at 04:00 P.M. and concluded at 04:28 P.M. Please find enclosed 

herewith the Un-audited Financial Results for the second quarter and half year ended on 30" 

September, 2023, along with the Limited Review Report of the Auditors thereon. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

Yours faithfully, 

FOR SURANA SOLAR LIMITED 

NARENDER SURANA 
DIRECTOR 
(DIN: 00075086) 

soswraue ety enesork 5o by 



Networking Member of : 
CA( Lufiam&a &Z Associates Singhi < _Affiliates 

Chartered Accountants Kolfigta, India 

5-4-187/3&04, 2nd Floot, Sokiam Mansion, M. G. Read, Ranigunj, Secunderabad - 500 003, 

@ : 040-2754 2635, 2754 1015 F-mail: luhiarukaca@gmail.com 

Limited Review Report on unaudited quarterly and half yearly Financial Results of SURANA 
SOLAR LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
To 

Board of Directors of 
SURANA SOLAR LIMITED 

1. We have reviewed the accompanrying statement of Unaudited Financial Results of SURANA 
SOLAR LIMITED{'the Company'), for the quarter and half year ended September 30, 2023 ('the 
Statement), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended), 
The preparation of the statement in accordance with the recognition and measurement 
principles laid down In Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“IND AS 
34”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting Principles generally accepted in India. This 
statement is the responsibility of the Company's management and has been approved by the 
Board of Directors of the Company. Gur responsigiiity is to Issue a report on the Statement 
based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410, 
'Review of Interim Financial Information performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants af India. This standard requires that wé plan 
and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review of Interim Financial Information consists of 
making enquiries, primarily of company’s personnel responsible for financlal and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
than an audit conducted in accordance with the standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enabla Us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit, 
Accordingly, we do not express an audit opinion, 

3. Based on our review conducted as stated ‘above, nothing has come to our attention that causes us to believe that the accompanying Statement of Unaudited Financial Results prepared in accordance with applicable Accounting Standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or it contains any 
material misstatement, 

For Luharuka& Associates 
Chartered Accountants 

Firm Registration Numper: 018825 

CRTERED \ (Na@% Lohia) 
R }“ 

Partner F GBS 
2 M.No. 214548 

UDIN - 232) 4543 BGNOVUALLE 

Place: Secunderabad 
Dated: 08+ November,2023 

Kolkata ~ New Delhi  Mumbai  Chennai  Guwafiati  Bengaluru  Nagpur



SURANA SOLAR LIMITED 
(GIN:- L45200TG2008PLC051566) 

Statement of Un audited Financial Results for the Quarter and Half Year ended 30th September, 2023 
(Amount in Lakhs) 

Quarter Ended Half Year ended Year ended 
5.No| Particulars (Un audited) {Un audited) {Audited) 

30.09.2023 30.06.2023 30.09.2022 30,09.2023 30.09.2022 | 31.03.2023 
1_[income: 

Revenue from operations 276.86 660.42 1,117.64 937.38 2,048.04 421833 
Other Income 32.03 64.81 20.94 96.84 408.88 478.04 
Total Income 309.00 72523 1,138.58 1,034.23 2,456.92 4,696.37 

2 |Expenditure: 

Cost of raw material and components consume| 20.60 396.42 1,097.42 417.02 1,881.83 4,012.25 
Changes in inventories of stock in trade 82.33 101.67 (149.10) 184.00 (120.12)| (427.48) 
Employes benefits expense 2252 18.66 17.62 41.18 38.51 90.58 
Finance Cost 285 0.99 3.37 3.84 16.44 19.10 
Depreciation and amortisation expenses 54,49 66.75 64.34 120.24 125.44 262.99 
Other expenses* 296.05 105.32 21.40 401.37 231.38 40761 
Total expenses 478.85 688.81 1,124.95 1,167.66 2,172.50 4,365.02 

* 3 _|Profit before tax (1-2) (189.85) 36.42 13.63 (133.43) 28442 331.35 
4 |Tax expenses 

(a) Current tax 18.17) 18.17 3.69 - 83.91 119.72 
(b) Deferred tax (6.21) (6.13) (12.34) - (16.86) 

5 |Total tax expenses 124.38) 12,04 3.69 (12.34) 83.91 102.86 

Profit/ (loss) for the period (3-5) (145.47) 24.38 9.94 (121.09)| 200.51 228.49 

8 _|Other Comprehensive Income(OCI) 

- ltems that will not be reclassified in profit or 
- Income tax relating to ifems that will not be 

Total Other Comprehensive income for the 

7 [Total Comprehensive income for the 
periad, net of tax {145.47) 24.38 9.94 (121.09) 200.51 228.49 
Paid up Equity Share Capital 2,460.33 2,460.33 2,460.33 2,460.33 2,460.33 2,460.33 
Other Equity 3,282.32 
Earnings Per Share(EPS) (Not annualised) 
- Basic 0.30) 0.05 0.02 (0.25) 0.41 0.46 
- Diluted (0.30) 0.05 0.02 {0.25) 041 046 

*Note: Other expenses includes Rs.228.62 lakhs towards loss on sale of Wind Machine in Maharashtra. 
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Notes: 

1. The unaudited financlal results for the quarter and half year ended 30" September, 2023 have 

been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the - 

Company at their respective meetings held on 08" November, 2023. The Statutory Auditors of the 

Company have carried out the Limited Review of the financial results. 

2. The financial results have been prepared in accordance with indian Accounting Standards (IND 

AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and pursuant to 

Regulation 33 of SEBI (Listing obligation and disclosure requirement) Regulation 2015. 

3. Figures of Previous period have been regrouped/reclassified wherever necessary to make them 

comparable with the figures of the current period. 

4. Other expenses includes Rs.228.62 lakhs towards loss on sale of Wind Machine in Maharashtra. 

5. The above results are available on our company’s website ywww.suranasolar.com 

For SURANA SOLAR LIMITED 

Date : 08.11.2023 NARENDER SURANA 

Place: Secunderabad CHAIRMAN 



SURANA SOLAR LIMITED 

(CIN:- L45200TG2006PLCO515868) 

Segment Publication for the Quarter and Half year ended 30th September, 2023 

(Amount in Lakhs] 

goy B eU\N\W‘\* E 

Quarter ended Half Year ended Year ended 
Particulars (Un audlted) (Un audited) (Audlted) 

30.09.2023] _ 30.06.2023]  30.09.2022|  30.00.2023] 30.09.2022]  31.03.2023 
1. Segment Revenue (Not Sale / Income 
ivom each Segment) 
2) Solar Products 30168 635,72 1,112.13 93738 | 2,04028 419445 

b) Renewable Energy (24.70) 2470 551 - 776 2388 

) Trading 
Total 276.95 66042 1,117.64 937.38 |  2,048.04 4,218.33 

[Net Sales / lncome from Operatlons 276.96 660.42 1,117.64 937.38 2,048.04 4,218.33 

2. Segment Results {Pofit () TLoss () 
before tax and Interest from each 
[Seament) 

a) Solar Products 70.49 30.91 140.99 101.40 179.42 267.70 

b) Renewable Enerqy (227.16) 13.75 (8.45) (213.41) (18.04) (18.53)] 

) Treding 

Total (156.67) 44.66 13254 (112.01) 161.38 24917 

Less: () Interest 285 099 337 384 1544 19.10 
(i) Unallocable experdilure net of 

unallocable Income 1033 725 115.54 17.58 (138.48) (101.28) 
Profit before tax (169.85) 38.42 13.63 (133.43) 28442 331.35 

3. Segmont Assets 
2) Solar Products 4,508.54 4,256,682 4,257.44 450654 | 426744 3,892.62 

b) Renewable Energy 38.48 427,99 463,83 3846 483.83 443.47 

Total Sogment Assets 4,545.00 4,684.81 421,27 4,645.00 | 472127 4,336.09 | 

Unallocable Assets 1.352.20 1.298.85 1,282.49 136229 | 138249 1.607.70 
Total Assets 5,907.29 5,983.66 6,103.76 5907.28 | _ 6,103.76 £,943.79 

4. Segment Liabll 
a) Solar Producls 20812 11518 19256 206.12 192.56 11434 

b) Renewable Energy - - 11.82 - 11.82 - 597 

[Total Segment Liabllities 20612 115.18 20438 206,12 20438 120.31 

Unallocable Liabilites 41.63 57.50 64,12 41.83 64.12 3072 
Total Liabilities 247.95 172.66 268.50 247.95 268.50 151.03 

Capital Employed 
&) Solar Products 430042 4,141.86 4,064.88 430042 | 406488 3.778.28 

) Renewable Energy 38.46 42780 452,01 38.46, 452.01 43750 

©) Unallocabie Assets less Liabilities 132046 124135 1.318.37 1,32046 | 1,318.87 1,576.88 

Total 5,669.34 5,811.00 5,835.26 565034 |  5836.26 5,792.76 
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Surana Solar Limited 

Statement of Assets and Liabili 

(Amount in lakhs) 

As af| As at| 
Particulars 30th September| 31st March 2023 

2023 (Un audited) {Un audited) 

AlAssets 

1|Non-current assets 

(a) Property, plant and equipment 1,456.26 1,965.12 

(k) Financial Assets 

- Loans 1,256.74 1,016.55 

Sub-total- Non Current Assets 2,712.99 2,981.67 

2(Current assets 

{a) Inventories 2,087.15 1,320.95 

(b) Financial Assets 

- Trade receivables 112.82 33.67 

- Cash and cash equivalents 1.04 1213 

- Bank Balances other than cash and cash equivaler| 6.35 6.35 

- Current Investments 18.62 561.66 

(c) Other current assets 988.32 1,027.37 

Sub-total- Current Assets 3,194.29 2,962.13 

TOTAL ASSETS 5,907.28 5,943.80 

B|EQUITY AND LIABILITIES 

1|Equity 

(a) Equity share capital 2,460.33 2,460.33 

(b) Other Equity 3,161.22 3,282.32 
Sub-total Equity 5,621.55 5,742.65 

2[Non-current liabilities 

(a) Deferred tax liabilities (Net) 37.79 50.12 

Sub-total- Non Current Liabilities 37.79 50.12 

3[Current liabilities 

(a) Financial liabilities 

- Borrowings 20.45 - 

- Trade Payables 65.42 51.08 

Total Outstanding dues of Micro and Small Enterprises 

Total Outstanding dues of Creditors Other than 

Micro and Small Enterpirses 

(b) Provisions 16.53 24.95 

(c) Other current liabilities 146.56 75.00 

Sub-total- Current Liabilities 247.95 151.03 

\‘ROTAL EQUITY AND LIABILITIES 5,907.28 5,943.80 
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SURANA SOLAR LIMITED 
(CIN:- L45200TG2006PLC051566) 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER , 2023 

(Amount in Lakhs) 

e L = 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit (Loss) before Tax and Exceptional ltems (133.43); 284.42 Adjustments for Non-Operating Activities: 

Depreciation 118.62 12221 Amertisation of lease rent 1.62 324 Loss on sale of assets 228.62 3.93 Sundry belance written off 0.00 40.13 Profit on sale of Investments - (378.70) Sundry balance written back (23.41) {0.18) Interest paid 3.84 15.44 Interest received (68.56) 27273 {33.59)] (227.52) 

Operating Profit before Working Capital Changes 139.30 56.90 Movement in Working Capital . 
- Increase/ (Decrease) in other current fiabilities 71.66 6.24 Increase/ (Decrease) in trede payables 37.75 12.21 (Increase)/ Decrease In other financial assets (240.19}, 68.39 (Increass) Decrease in cther current asssts 35.05 (153.31), (Increase) Decrease in trade receiables {79.15)| 74.00 (Increase)/ Decrease In inventory (746.19) (917.147)_ 563.23 5560.85 

Cash Generation From Operations ) (777.87) 817.75 

Direct Taxes (Net) 
(9.43)] (64.43) Net Cash from Operating Activities (4) (787.30) 563.33 

ICASH FLOW FROM INVESTING ACTIVITIES 
Interest recsived 56.56 33.69 Sale of fixed assets 160.00 160.00 Sale of Investments . 378.70 Purchase of fixed assets - (19.77) Investment in Liquid Funds 543.03 (65.00) Net Cash from / (Used in) Investing Activities (B) 759.59 487.52 

CASH FLOW FROM FINANCING AGTIVITIES 
Interest Paid (3.84) (15.44) Proceads/(Repayment) from borrowings . 53.82 (Repayment) of borrowings from bank 20.45 (1,038.44) (Increase)/Decrease In restricted deposits 

39.61 Net Cash (used in} /from Financing Activities (C) 16.62 (960,686), 

Net Increase/(decrease) In cash & cash equivalents (A+B+C) (11.09) 80.18 Opening cash and cash equivalent at the beginning of the year 12.13 0.51 Closing cash and cash equivalent at the end of the year 1.04 80.70 Net Increase/(decrease) in cash & cash equivalents (11.08) 80.18 
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