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Dated: 30‘" May, 2019

To,

The Manager, DCS

Bombay Stock Exchange Limited

P. J. Towers, 2"‘1 Floor,

Dalal Street, Mumbai —400 001

Sir,

Scrip Code: 531460

Sub: Outcome of Board Meeting

Pursuant to the regulation 33 of the Securities And Exchange Board Of India (Listing Obligations And

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of

the Company in its meeting held today, i.e. 30"I May 2019,

a) Considered & Approved the Audited financial results for the quarter ended 31“ March 2019

& Audit Report along with Director Report of the Company.

b) Meeting Closed at 4.50 PM.

The Copy of the Audited financial results for the Year ended 31“ March 2019 EL Auditor Report is

enclosed for your reference.

Kindly take the above on your record and acknowledge the receipt.

Thanking You,

Yours Truly,

For Co in tal

ntro‘zlfiéedC,

K
\

L]

NAVINCHANDRA GORDHANDAS THAKKAR

Director

DIN: 00251210
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FORM A

Format of Covering Letter of the Annual Audit Report to be filed with Stock Exchange

Name of Company CONTINENTAL CONTROLS LIMITED

31Sl March 20192 Annual Financial Statement for

the year ended

3 Type ofAudit observation Un-Qualified Since last Years

Frequency of observation Repetitive Since last Years

WM?
Signature Signature

t3”
Signature

Mr. Navin G. Thakkar

(Managing Director)

Mr. Neeraj Golas

(Auditor)

Mr. Kanaiyalal S Thakkar

(Audit Committee Chairman)
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Auditors’ Report on Standalone Annual Financial Results of CONTINENTAL CONTROLS

LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To The Board Of Directors of

CONTINENTAL CONTROLS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

CONTINENTAL CONTROLS LIMITED (“the Company") for the quarter and year

ended March 31, 2019 (“the Statement"). being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No ClR/CFD/FAC/62/2016

dated July 5. 2016.

2. This Statement which is the responsibility of the Company’s Management and has been

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standards (Ind

AS) prescribed under section 1330fthe Companies Act. 2013 read with the relevant

rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our audit. Attention is

drawn to the fact that the figures for the quarter ended March 31, 2019 as reported in

the Statement are the balancing figures in respect of the year ended March 31, 2019

and published year to date figures up to the end of the third quarter of the relevant

financial year. The figures up to the end of the third quarter are only reviewed and not

subjected to audit.

3. We conducted our audit in accordance with Standards on Auditing generally accepted in

India. These standards require that we plan and perform the audit to obtain reasonable

assurance as to whether the financial statements are free of material misstatement. An

audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the financial statements. The procedures selected depend on the

auditor's judgment, including assessment of the risks of the material misstatements of

the financial statements, whether due to fraud or error. An audit involves examining.

on a test basis, evidence supporting the amounts disclosed as financial results. An audit

also includes assessing the accounting principles used and accounting estimates made

by management.

4, We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our qualified audit opinion.



5. Basis for qualified opinion

Relerence is invited to Note Nos. 6' regarding various balances ofdebtors, creditors and

assets and liabilities and relating to various tax related accounts pending {or

reconciliation and subsequent adjustments if any . and also Note No 5 regarding
pending compliance of1nd-As 1.9 on employee benefits The precise impact 0!" which has

not been ascertained. The Internal controls including internal audit in the company also

required further strengthening.
The overall impact of the above , on the financial statements has remained

unascertained.

G, In our opinion and to the best of our information and according to the explanations
given to us except for the possible eflects of the matters stated in the basis of qualified
opinion paragraph, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016? and

(ii) gives a true and fair View in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the Loss,
total comprehensive income and other financial information of the Company for

the quarter and year ended March 31, 2019.

For R.Devendra Kumar &Associates

Chartered Accountants

Firm’s Regis ration . 114207W

'K
Imuiv‘aA‘

k.

Mumbai
, May 30, 2019
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Audited Financial Result tor the quarter and year ended on March 31,2019 prepared in accordnace with Indian Accounting Standard (ind AS)

( Rs. in Laklis)

Statement of Standalone Audited Results for the Year ended 315i March, 2019

Quarter ended Year Ended

5"
Particulars

No. 31-Mar-19 31-Dec-18 31—Mar—15 31—Mar—19 31-Mzi—18

(Audited) (Unaudited) (Audited) (Audited) (Audited)

' Revenue from Opera'mns 145.12 156,56 143,04 510.07 404.79

1| Other inwme 2,07 2,37 2.81 4.99 9.33

in Tntal income (i+ii) 147.19 169.21 145.85 515.06 174.12

1v Expenses

Cost iii materials consumed 611.07 8710 94.79 240 50 217.02

Changes in inventories of hnished goods and worklmpmgieaa
0.15 (0.04) . 0.25 (no

Manufdcmn'ng “179an 35.69 1976 20.51 96.29

ED‘PIWBE henefih EWEW‘S 17.24 13.37 2.113 19.27

Fina nco Casi 9.55 8.57 8.20 H95 1391

Depmclaahnn and amortization EXPEIISL‘ 20.54 2134 1555 8327 61613

Other expenses 20 67 16 as 32.57 102.15 104.57

Total Expenses 172.11 1u626 174.69 595.69 542.86

V I’mfil befnre tax (III-IV) (24.92) 297 (23.34) (80.63) (6874)

v1 Tax Expenses:

income tax

Deferred tax (11.55) 10 37

MAT credit utitised

Fmfil tor the period (v—VI) (24.92) 2197 (23.34) (72.05) (79.11)

Other Comprehensive Income — -
- -

Total Comprehensive income tor the period (24.92) 7.97 (23104) (72.08) (79.11)

Total Paid-up Equity Share Capital (Face Value R51 10/— each) 614163 614.63 614163 614.63 614.63

Reserves excluding Revaluauon Reserves . -
- -

Earnings Per share (of Rs. 10/- each) (not annualized)

a Basic (0.41) 0,05 (0.47) (1.17) (1.29)
b. Diluted (0,41) 0.05 (0,47) (1.17) (1.29)

Nukes:

The above audited results have heen reviewed hy the Audit Ctinlmitlcv and approved ui the meeting n1 Board of Directors held tin 30th May
1

2019 and Statutory Auditors (1(th Cnnlpany have carried nut Limited Review at the same.

The company has prcparl‘d the . standalone tiuanciai results in arcoitlrmce with the Companies (Indian Acmunttng Standards) Rules ,2015.
2

prescribed under srectiiln 133 nt‘ the Companies Acl,2(I13

in View of the MCA Circular dt.21st Apri1,2011. the Shareholders, who wish to have the Service ot document hy the Company, can be made

3 thinugh electronie mode by registering their email lD‘s with and also mm at the Cnmpany‘s R&T Agents viz. Purva Sharegistry (I) Pvt. Ltd.

at their email id, VILbuaimmpr‘vsnlxilm
4 The Cilmpany‘s business activity tails within a single primary business segment.
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The company is yet to {allow Ind~As 19 on employee henetit which requires recogninon oi liability towards gratutity and leave ciicashmciii

and ither employee benefits in accual basis . The impact it any is not expected to be material in the opinion at the managemet.. Liability ln

5 respect of grahuty and leave enrashmeiit and other employee bunchts are accounted on cash basis which is not in rontormity with lndian

Accounting Standard (Ind As) 19 on Employee Benefits , which requixes that such liabilities are accounted for tm actuarial basis. in the

opinion of the management the irnapact arising out of the above if any is not expected tn be material since the employees on the roll of the

company do not meet the recognition criterion for such benefits in accordance with relevant statutes.

Balances nf Sundry Debtors, Sundry Creditors, Deposits, boats and Advances are subiccted to reconciliation and coniinnation, necessary
6 a) adjustment it required, will be made attcr reconciliation. The management does not expect any material difference attccung the current year's

financial statements. However the precise impact is presently not ascertained.

Balances of Statutory receivables tor Direct dr indirect taxes as at the year end are under reconcilatiisn with the returns tilled and records oi

b) respective departments. Adjustments it any arising out of such n’cnmilakmns are to be carried out in due course and is presently
unasrcrtained.

c)
The management is taking steps tor implementing and strengtheneing internal controls in various areas oi I'mandal reporting and Lhe pmcess

oi internal audit is also being strengthened .

lhe hgures relating to current quarter have been derived as balancing tgures out ot uie reviewed rigures relating to current quarter and the

year to date figures iipio year ended.

a prevmus years figures are regrouped, rearranged, rE-classtfled wherever necessary.

By the order or the Board or Directois

Wmflflls
Li 'led

l )9“;PIam‘Mumbat .cAT‘ON .

5mm “30“
DirectorDate: imhMay 2019 909-“) ..
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Statement at standalone Assets and Liabilities Rs in Lakhs

Particulars 311012015 31.03.2013

Assets

I. Non Current assets

Property. Plant and equipments 593.32 668.73

Capital work» ”1- progress
- .

Qttier intangible assets . 1.07

investment Property 22.54 24.60

Financial Assets

iii Loans 3.41 3.59

iii) Trade Receivables 19.12 19.57

income Tax Assetsi Netl ~ ~

other non current Assets 1.69 1.59

646.07 71¢.Zl

ILCurrent assets

Inventories 213.34 152.75

Financial assets

iii Investments

(it) Trade Receivables 149.25 140.51

(iii) Cash and cash equivalents 17.75 44.49

iivl Bank balances ntherthan (all) above 12.43 71.13

Current Tax Assets (Net) - ~

“0
other current assets 35.70 8354 ‘

473.43 458.54

Total Assets 1,114.55 1,112.78

Equity and liabilities .

Equity
“1

Equity Share capital 614.63 614.63

other equity

[ii Capital Reserve 110.55 110.55

(i) Securities Premium 4313 43.13

iii) Retained Earnines (144.55) i7z.s7l

513.65 595.73

liabilities

Non-current liabilities:

Financial iiabilitles

[ii Borrowings 301.59 404.94

iii) Trade payables - 0.01

(iii) etherterm liabilities 7.50 7.50
’

Woererred tax liabilitles ineti 19.30 28.43 g l
310.97 441.60

current liabilities:

Financial liabilities

(i) Trade payables

Outstanding dues of micro and small enterprises ~

Outstanding dues Di other than micro and small enterprises 7674 76.07

(ii) Burrowing 32.78 -

Provisions 3.14 3.28

other current liabilities 9.17 6.03

Tani Liabilities 171.53 35.33

Total equity and liabilities 1,124.55 1,121.73


