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13th November, 20 I 8 

To, 
M/s. Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street,Mumbai- 400 001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held today i.e. on 13th November, 2018 

This is to inform the Exchange that the Board of Directors of the Company, at its meeting he ld 
today i.e. on I 3

1

h November, 2018 (which commenced at 11.30 a.m: and concluded at 4.00 p.m.) 
have, inter alia, considered and approved the unaudited financial results and Limited Review 
Report for the quarter and half year ended 30th September, 2018. The copy of the said results 
along with Limited Review Report is attached herewith. for your information. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 
For Vertex Securities Limited, 

Company Secretary 

STOCK /SHARES I COMMODITY BROKING : DEMAT SERVICES /INVESTMENT CELL 

MEMBER : NATIONAL STOCK EXCHANGE, BOMBAY STOCK EXCHANGE, DEPOSITORY PARTICIPANT- NSDL 



RAHUL GAUTAM DIVAN & ASSOCIATES 

Chartered Accountants 

C/o MIDSNELL, 134 Mittal Tower 'C', Nariman Point, Mumbai 400 021 , India. 
Phone:(+ 91-22) 6632 4991 , 6632 4992. E-mail: rdivan@vsnl.com I rahul @rgd.firm.in 

limited Review Report 

The Board of Directors of 

Vertex Securities limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Vertex 

Securities Limited ('the Company') for the quarter ended 30 September 2018, attached herewith, 

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requ irements) Regulations, 2015. Th is statement is the responsibil ity of 

the Company's Management and has been approved by the Board of Directors in their meeting held 

on 13 November 2018. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of Ind ia. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of materia l 

misstatement. A review is limited primarily to inquiries of company personnel and analytica l 

procedures applied to financial data and thus provides less assurance than an aud it. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results for the quarter ended 30 

September 2018, prepared in accordance with the Accounting Standards as per Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For RAHUL GAUTAM DIVAN & ASSOCIATES 

Chartered Accountants 

(Firm's Registration Number: 120294W) 

AJ~-
~~~~-L-DIVAN 
/ Partner 

Membership Number: 100733 

Place: Mumbai 

Date : 13 November 2018 

Associated Firm: Chandabhoy & Jassoobhoy 
605-607 Silver Oaks, Paldi, Ahmedabad 380 007. 



RAHUL GAUTAM DIVAN & ASSOCIATES 

Chartered Accountants 

C/o MIDSNELL, 134 Mittal Tower 'C', Nariman Point, Mumbai 400 021 , India. 
Phone:(+ 91-22) 6632 4991, 6632 4992. E-mail: rdivan @vsnl.com I rahul@ rgd.firm.in 

limited Review Report 

The Board of Directors of 

Vertex Securities Lim it ed 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resul ts of 

Vertex Securi t ies Limited ('the Company') and its subsidiaries (the Company and its subs idiaries 

constitute 'the Group ') for the quarter ended 30 September 2018, attached herewith, being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (List ing 

Obligations and Disclosure Requirements) Regulations, 2015. Th is statement is the responsibility of 

the Company's Management and has been approved by the Board of Directors in their meeting held 

on 13 November 2018. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and ana lytical 

procedures app lied to financial data and thus provides less assur(Jnce than an aud it. We have not 

performed an audit and accordingly, we do not express an audit opinion . 

The unaudited consolidated financial results includes the interim financial results of one subsid iary 

which have not been reviewed by their auditors and are based solely on the management's accounts, 

whose interim financial results reflect total revenues of Rs. 30.61 lakhs for the quarter ended 30 

September 2018 and total profit before tax of Rs. 9.421akhs for the quarter ended 30 September 2018, 

as considered in the unaudited consolidated financial results. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited consolidated financial results for the quarter ended 

30 September 2018, prepared in accordance with the Accounting Standards as per Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, including the manner in which it is to be disclosed, or tha t it conta ins any materia l 

misstatement. 

For RAHUL GAUTAM DIVAN & ASSOCIATES 

Chartered Accountants 

(Firm's Registration Number: 120294W) 

~-· 
p.~HULDIVAN 
Y Partner 

Membership Number: 100733 

Place: Mumbai 
Date : 13 November 2018 

Associated Firm: Chandabhoy & Jassoobhoy 
605-607 Silver Oaks, Paldi, Ahmedabad 380 007. 



VERTEX SECURITIES LIMITED 

(CIN . L67120KL1993PLC007349l 

Regd. Office 2nd floor, Thouathll Towers, Ma rkel Road, Ernakulam,Kochi - 6820 18. 

Te1No.0484 2384848, Fax No. 0484-2394209, Emai l. 'ccretarial@vcrtexbroking.com. Web Site.www.vertexbroking.com 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED 30TH SEPT, 20 18 

3 Months Ended 
Particulars Unaudited Unaudited 

30.09.2018 30.06.2018 

Rs. Rs. 

R~ 

Revenue From Operations 12,79S,947 13,506,034 

Other Income 5,138,731 4,711,817 

Total Revenue 17, 934,678 18,217,851 

EXPENSES 

Employee Benefits Expense 5,917,522 5,702,507 

Finance Costs 1,387,042 1,470,998 

Depreciation and Amort•satton E•pense 399,851 374,348 

Other Expenses 9,100,381 9,878,362 

Total Expenses 16,804,796 17,426,215 

Profit / {Loss) Before Except,onol and Extraordinary items and Tax 1,129,882 791,636 

Exceptional I tems :· 

Proftt I {Loss) Before Extra ord1nory ttems and Tax 1,129,882 791,636 

Extraordinary Items:· 

Profir I (Loss) Before Tax 1,1 29,882 791,636 

Tax Expense 

Current Tax 

Deferred Tax 

Profit /(Loss) for Che year from Contmumg Operoaons 1,129,882 791,636 

Profit I (Loss} from Dlscontmumg Opera tions 

Tax Expenses of Oiscontlnumg Operations 

Profit I (Loss) from o;sconrmumg Operations After Tox 

Profiri(Loss) f or <he periOd I year 1,129,882 791,636 

Basic Earning Per Share of Rs.2/ · each (In Rupees) 0.02 0.01 

Diluted Eaming Per Share of Rs 2/- each (In Rupees) 0.02 0.01 

13th November, 2018 

Kochi 

STANDALONE 

6 Mo,ths Ended 

Unaudited 

30.09.2017 

Rs 

14,424,356 

4,543,945 

18.968,301 

4,904,655 

1,549,418 

489,244 

9,955,960 

16,899,277 

2,069,024 

2,069,024 

2,069,024 

2,069,024 

2,069,024 

0.03 

0.03 

I 
I 
I 

Unaudited 

30.09.2018 

Rs. 

26,301,982 

9,850,547 

36,152,529 

11,620,028 

2,858,041 

774,199 

18,978,743 

34,231,012 

1,921,517 

1,921,517 

1,921,517 

1,921,517 

1,921,517 

0.03 

0.03 

..... -
' . ._, 

\ ; . 
\ . ) 

Unaudited 

30.09 2017 

Rs. 

28,401,619 

8,852,874 

37,254,493 

9,573,451 

3,234,512 

966,926 

20 208,501 

33,983,390 

3.271,103 

3,271,103 

3,271,103 

3,271,103 

3,271,103 

0.04 

0.04 

' 

CONSOLIDATED 

Year Ended 3 Months Ended 6 Months Ended 

Audited Unaudited Unaudited Unaudite d Unaudited Unaudited 

31 .03.2018 30.09 2018 30.06.2018 30092017 30.09.2018 30.09.2017 

Rs. Rs. Rs Rs. Rs Rs. 

58,014,152 14,169,091 lS,194,011 17,293,362 29,363,103 33,990,807 

18,488,215 6,360,044 5,887,487 5,011,353 12,247,531 9,532,230 

76,502,367 20,529,135 21,081,498 22,304,715 41,610,634 43,523,037 

19,414,725 6,410,960 6,189,515 5,326,069 12,600,474 10,388,403 

6,549,363 1,450,375 1,532,291 1,583,418 2,982,666 3,299,853 

2,010,328 491,933 465,429 618,724 957,362 1,224,474 

40,795,897 10,623,701 11,583,041 12,360,982 22,206,742 25,281,737 

68,770,313 18.976,969 19,770,276 19,889,193 38,747,244 40,194,467 

7,732,054 1,552,166 1,311,222 2,415,522 2,863,390 3,328,570 

7,732,054 1,552,166 1,311,222 2,415,522 2,863,390 3,328,570 

7,732,054 1,552,166 1,311,222 2,415,522 2,863,390 3,328,570 

7,732,054 1,552,166 1,311,222 2,415,522 2,863,390 3,328,570 

7,732,054 1,552,166 1,311,222 2,415,522 2,863,390 3,328,570 

0.10 0.02 0.02 0.03 0.04 0.05 

0.10 0 02 002 0.03 0.04 0.05 

a.Securi ties Umited 

~J-
U. Ramachandran 

Managing Director 

DIN -00493707 

Year Ended 

Audited 

31.03.2018 

Rs 

67,695,027 

19,880,295 

87,575,322 

20,999,251 

6,714,963 

2,525,616 

49,877,306 

80,117,136 

7,458,186 

7,458,186 

7,458,186 

7,458,186 

7.458.186 

010 

010 



I 

II 

I 

VERTEX SECURITIES LIMITED 

(CIN. L67120KL 1993PLC007349) 

Regd. Ortice: 2nd floor, Thot1athit Towers, Market Road, Ernakulam,Kochi . 682018. 

Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroklng.com, Web Site.www.vertexbroking.com 

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2018 

STANDALONE CONSO LI DATED 

As at As at As at As at 

Particulars 
30.09.2018 31.03.2018 30.09.2018 31.03.2018 

Rs Rs Rs Rs 

Unaudited Audited Unaudited Audited 

EQUITY AND LIABILITIES 

(1) Shareholders Funds 

(a) Share Cap1tal 150,800,178 150,800,178 150,800,178 150,800,178 

(b) Reserves and Surplus (11,417,470) (13,338,987) (16,274,587) (19,137,975) 

139,382,708 137,461,191 134,525,591 131,662,203 

(21 Minority Interest 205 205 

Ill Non Curre nt lmbilit ic s 

"I .,., l p• r.- B<>• row .ng• ~.~06 .. 3 1-t. 5.455,024 6,737,580 6,786,092 

(b) Ott,er Long l erm llabthlH!~:' 6,967,817 7,481,993 11,458,316 11,934,958 

12,374,329 12,937,017 18,195,896 18,721,050 

(4) Current L1abilitics 

Ia) Short Term Borrow1ngs 45,283,547 30,680.964 45,283,547 30,680,964 

(b) Trade Payables 

Total outstandmg dues of micro 

enterpr•ses and small enterpnses 

>I r o till uu1'>ta11dmg dues of creditOr\ 

other than mtcro enterpuses and small 

cnterprtses 94,849,508 89,859,175 105,321,680 103,494,327 

(c) Other Current l •ab•hues 5,028,039 4, 283,915 7,577,329 7,912,183 

(d) Short Term Provistons 1.416,695 1,423,906 1,788,838 1,759,728 

146,577,789 126,247,960 159,971,394 143,847,202 

Total Equity And Liabilities 298,334,826 276,646,168 312,693,086 294,230,660 

ASSETS 

(5) Non Current Assets 

(a) f•xed Aueu. 

(•I Tangible Assets 5,287,961 5,698,080 5,970,151 6,448,303 

(11) lntang•b!e Assets 131,332 184,018 705,839 873,655 

(b) Goodwtll on Consohdat•on 8,154,986 8,154,986 

(c) Non Current Investments 61,123,030 61,123,030 2,507,700 2,507,700 

66,542,323 67,005,128 17,338,676 17,984,644 

{6) Current Assets 

( ;~ ' 1 rild£> Rflce•vuble-; 68.821.428 60,506.157 80.217,657 72,426,179 

(b l Ca);h and C.:tih EQutvalent.s 31,965,752 39,564,160 38,045,128 45,807,936 

(c) Short Term loans and Advances 110,663,981 93,034,788 153,597,630 140,211,754 

(d) Other Current Assets 20,341,342 16,535,935 23,493,-995 17,800,147 

231,792,503 209,641,040 295,354,410 276,246,016 

1 oral Assets 298,334,826 276,646,168 312,693,086 294,230,660 

Notes 

1 The above unaudited flnanctal resulls were rev1ewed by the Audit Committee of the Board and were approved 

and taken on record by lhe Board of Dorec1ors a t theor mee11ng held on 131h November 2018 The Statutory 

Audnors have earned out 'Ltmtted Revtew' of the above results 

7 The Company IS pnmanly engaged tn a smg!e segment vtz financ1al serv1ces and related acbvi11es and therefore 

the segmPnl repon1ng 1s no! applicable 

3 l ne EPS nas neen computeo 1n accordance w11n the Accounung Standards refe rred to 1n Sec11on 133 of the 

Cc•npan1es Ac:t ?0 13 

:~ r flO Consohdatcct results have been comp11ed based on Accounllng Standards referred 10 1n Secr.on 133 of the 

Compames Act 2013 

5 F1gures nave been regroupea and rearranged wherever necessary 

13th November , 7018 
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~;;;_rd 
U. Ramachandran 

Manilging Director 

DIN -00493707 


