
~Dhunseri® Dhunseri Ventures Limited 
CIN : L 15492WB1916PLC002697 
Registered Office : Dhunseri House, 4A Woodburn Park. 
Kolkata 700020 

Ref: DVL/Credit Rating 

April 23, 2024 

To, 
The BSE Limited 
(Scrip Code: 523736) 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai - 400001 

To, 
The National Stock Exchange of India Limited 
(Symbol: DVL) 
Exchange Plaza 
Plot No: C/1, G Block 
Bandra - Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Sub: Credit Rating 

Dear Sir/Madam, 

This is to inform you that Infomerics Valuation and Rating Pvt. Ltd. has reaffirmed the credit 
rating of "IVR Al+ (IVR A One Plus) to the Short Term Bank Facility of ~30.00 Crores 
(Rupees Thirty Crores Only) of the Company. 

Further, the last Credit rating assigned to the Long Term Bank Facility has been withdrawn in 
view of no such Long Term Bank Facility of the Company as on the date of the Credit Rating 
Report by Infomerics Valuation and Rating Pvt. Ltd. 

This is for your information and records 

Thanking You, 
Yours faithfully, 

For Dhunseri Ventures Limited 

s·Lm~rNeT c~. 
Simerpreet Gulati 
Company Secretary & Compliance Officer 

~® - Ph : + 91 33 2280 1950 - 54 I E-mail : info@aspetindia.com 
Website Address : www.aspetindia.com 
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rrtrouenrcs varuarroN AND Rartxo pvt LrD.
lntegrated Finanical omnibus Me.trics Research of international Corporafe Syslems

lnfomerics

Mr. Rajiv Kumar Sharma
Executive Director (Finance)

Dhunseri Ventures Ltd.
Dhunseri House,44, Woodburn park,

Kolkata - ZOO O2O

Dear Sir,

After taking into account a, the rerevant recent deveropments
financiar performance of your company for Fy23 and for gMFy24,

aqlatllglgmmittee

Aprit 23,2024

including operational and

Facitities has rev :r{ lha
Amount

(Rs. crore)
Current RatingE - Previous

Ratings
Rating ,tong term eantFacitity

30.00

-

30.00
(Rupee Thirty crore onlv)

- tvR Ati--
IVR A One plus)_

I tvR AA _ / Stabte I witxI outtoot I

| (tvn Doubte A i

Minus with Stabte 
IOutlook) I- 

tvR Ai=_-i- -Reaff

(lVR A One ptgg|-

onerr lerm Bank
Facitity

ota I

Action

Withdrawn

rrmed

l
2. Details of the

long-term rating and

Annexure il.

credit facirities are attached in Annexure r. our rating symbors for
short-term rating and expranatory notes thereon are attached in

3' on receipt of 'No Due certificate'from HDFC Bank, we hereby withdraw the longterm rating assigned to the bank facility availed by your company with immediate effect.4' The press release for the rating(s) will be communicated to you shor,y.5' The above rating is normally valid for a period of one year from the date of ratingcommittee (that is. April 22, 2O2Sl.
6' lf the proposed long term / short term facility (if any) is not availed within a periodof six months / three months respectively from the date of this letter, then the rating mayprease be revaridated from us before avairing the facirity.

7 ' lNFoMERlcs reserves the right to undertake a surveillance/review of the rating(s)

A.lk. HJT:Jll.lX#ifi#es warrantins such review, subject to at reast 

kCorporate Office : Unit No. 315, 3rd Floor Turf esta&tft.kir$.r, Road, Mahalaxmi, Mumbai _ 400 011, (tNDlA)Phone : +91 -224347'1920 40036966 ,.E-mait: mumbaipinromerics.com website : informerics.@mResd' & Head ofrice: Flat No. 1o4t1o8,1st Ftoor, coreparrffi;;a;l;. #;;;;",'i1"" Dethi- 110003, (tNDrA)Phone : +91-11-24601142,24611910, 24ilg42}fai: *gt_ti-ZqA2tUgle+nait : vma@infomerics.cpm

CIN : U32202DL1986pTC O24ST s
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8' A formal surveillance/review of the rating is normaily conducted within 12 monthsfrom the date of initial rating/last review of the rating. However, lNFoMERtcsreserves the right to undertake a surveillance/review of the rating more than once ayear if in the opinion of rNFoMERrcs, circumstances warrant suchsurveillance/review.

;:Ht:: f:::.r-=_^:,,n.a 
No Defaurt statement as at the rast date of the

;,; 
';;;;:'ilT:

mailed a\/6rv M^alL.- -- , ^! - ;;,;";J;:*,1
10 

;;:r:1,:::::: :i"::...:r, 
performance resurts/quarterry operationar data

calendar quarter for our revieWmonitoring.

11' You shall furnish all material information and any other information cared for byTNFOMERT.. in a timery manner, for monitoring the rating assigned bylNFoMERlcs' ln the event of failure on your part in furnishing such information, tocarry out continuous monitoring of the rating of the bank facilities, lNFoMERlcsshall carry out the review/annual surveillance based on best avairabre informationthroughout the rifetime of such bank facirities as per the poricy of rNFoMERrcs.12' Please note that lNFoMERlcs ratings are not recommendations to buy, se, orhold any security or to sanction, renew, disburse or recail the bank facirities.lNFoMERlcs do not take into account the sovereign risk, if any, attached to the foreign

;;:r* 
roans, and the ratings are appricabre onry to the rupee equivarent of these

13'Usersofthisratingmaykindlyreferourwebsite@forlatest
update on the outstandrng rating.

tr.\
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initial rating lelter are

to approach us

v11 . dd(h
Avik
Director

Thanking you,

Yours faithfully,

{"lr"t q"t^,J
AshisMgarwal
Senior Manager-Ratings
aaganva l@infomerics. com

Encl.:As above

Disctaimer:,ntb,r.r,.

::::l.Iirq:jre an opinion on the credit,irt nrir,e issue / issY rJJug / t55Usecurities. Infbmerics reserves the right to .fr"rg. ;, withdraw tratings are opinions on tinancial ,rui.r.nt, ;;; ;, inlbrnrarirobtained from sources believed by it to be accurate #'rJ;;lii:l1lsanction, renew, disburs" o, ,ecuil ttre concemeJ iJt racitities or
i,"^,J TT::: lh._ :cc y ra:y, adeq uacy or com pleteness o r any

:l::::t:l.,.Tenr. wherher due to enor or tiaud. We are norobtained fiom the usc otsuch. inrormaiion. na"ri.ritirll",i;:rT'#;
oredit rating fbe. hased on the anrour.r, ;"J i;;',,i hank laciliri,concerns/Association ot' llersons (n Olrs)- tfrc raiing asrign,:ci n1

::*:::11"r:lletor/ Aops. and the ft nanciat .,r.ngi[,, r rhc lt rrn arwithdrawal ol capital or the unsecured loans bro-ught in bv theperlormance and other relevant factors. 
--"'

the issuer on an .as 
is

credil ralings al an1.
provided br thc nrar

credit qualiry ratings .
r buy, sell or hold any

ible lor any enorr oi
laci I ities/instrunrents

()tltcncs ts hitscri orr
. I hc rating nra,r

ietor/ AOPs i

is' ba-sis. lntbmerics
ion lo bu.r. hulci rrr scll

in tirnc, lnlbrnc-rics
and infirrntation

not recommendalions kr
. We, however. do

and presumed to be free
or lor the results

rated b1,us hare paid a
panncrsh ipzproprictan

capital tle plor e ,l hr thc
cltartrc ilr ci.l5c ()l

addition to thc linancial
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Annexure I

Details of Rated Facilities

\,\.

1. Short Term Bank F?cilities - Demand loan

k

Sr.
No

Lender Rated Amount
(Rs. crore)

-

30.00

[- Remrrks Maturity

1. Barclays tnvEstmEnts a
Loans (lndia) p Ltd

Sanctioned ffi

-

r otat 30.00
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of default regarding

securities with this rating are considered to have high degree or rrrutv ,ugrrding t,r*
u,i L*.,10i, ,,.r,.

ffi :il ::il n'3? ::'#, i::, :"T :l::.".1 1". E y" : o. q, 
" 

t 

" ffi ;;'" t ;;;;ttmelv servicing-ollinlnqtelobligqlio1q Such securitleg carry ro*.rlo]i;;;"'' '""'
securities with this rating are considered to have moderate degree of safety regar

derate credit risk.
securities with this rating are considered to have moderate risk of ,"r*, ,."**ntimely servicing of finanCial obligations.
Securities with this rating are considered to have high risk

exceedi,

to default

securities with this rating are considered to have very hrgh risk of defaurt regardrngtimely servicing of financial oblioations

lNFoMERlcs may assrgn rating ouilooks for ratings from rvR ,AAA,to rvR ,c,.
The above rating scale also applies to rating of bank loans, fixeddeposits, and other instruments

INFOMERICS Short Term Rating Scate
Shorl term; Original maturity of ui to one

securities with this rating are considered to have minimar degree or ,.ruty ["ar,
:["",Ijfl,]ft ofJinanciar obrigations. such securities carry very high credit risk and are

securitiegwith this rating are in defaurt or exoecterJ fo hp in rrarr,rrr'' v 
- 

loqcurrues Yllll Uls rq!1ng are i! 0ej3ut1or expected to be in defautt on maturrty,,i::y:::,?,:,!.?o*!:6aj!!jr r,,t" riiui11 iitn tne rating sim;;;;;;;?iJ,"r,.,*
'lvR A1' to 'rvR A4'. The modifiers reftect the comparatir, 

"iTiini *:,ii,r'ini";ri;;;
The above rating scale atso applies to rating of bank loans, fixeddeposits and other instruments.

[.[,'

securities with this rating are considered to have the highest degree of safety
lowest credit risk.

are in default or are ex to be in default soon.
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may
categories
category.

,IVR AA'tO

securities with this rating are considered to have v.ery strong degree of safety regarding
rry lowest credit risk

securities with this rating are considered to have strong o"gru;ir.f",y
edit risk.

Securities with this rating are considered to have moderate degree 
"r-.rr"tv 

,"grrJingtimely payment of financiar obrigations. suin securities car.y nigher credit risk as
rated


