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Date: 14th November, 2023 
 
The  
The Department of Corporate Services   
The BSE Limited  
25th Floor, P. J. Towers, Dalal Street, Mumbai-400 001 

 
Dear Sirs 
 
Sub: Outcome of Board Meeting held today 14th November 2023 - Regulations 30 and 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
Scrip Code No. 532344 - SOFTSOL INDIA LIMITED 
   
Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, Board of Directors of the Company at their 
meeting held TODAY, i.e. Tuesday, 14th November 2023 has inter alia, considered, reviewed 
and approved Standalone & Consolidated Un-Audited Financial Results for the Second 
Quarter and half year ended September 30, 2023 as reviewed and recommended by the 
Audit Committee of the Company.  

 
The above information is also available on the website of the Company, i.e., 
www.softsolindia.com. The meeting of the Board of Directors commenced at 10.30 AM and 
concluded at 11:55 AM  
 
Thanking you & Yours faithfully 
 
For SoftSol India Limited 
 
 
 
CS Nagaraju Musinam 
Company Secretary & Compliance Officer 
M No.A48209 
 
 
Encl. as above 
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AIIDITFD CTANDALflNE AND CflNSflLIDATED FINANCIAL RESULTS FOR HALF YEAR ENDED 30 SEPTEMBER 2023 
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AUDKED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR HALF YEAR ENDED 30 SEPTEMBER 2023 

Burinerr Secmentr 

NOES: 

f The &w audlted standalone and unroldated financial results were m d  by the Audit Committeeof the Board and appmved by the Board of Mrectan of the Company at thar meeting held on 14 November 2021 

1 The maMganant has Meued the tdentlhcat>oo of repaable r e p m  in accordance with the requirements of IN0 AS 108, Dperating Seqmem'and believer that the Company has two repaltlble sqmeanamdy 'lr/iTS ad ln f la  BMines". 

me ronsoUdated financial rerub lnclud$ <~59rulh far the Half year ended 30 Septembec 2023 of S W l  Relmrrer, lnc . and Cavaxe Softsol Ltd Whdty wried Subsrdadarfs ofthe Company. 

4 Figurer of the prevlwr p e n d  haw been RgmupPd WvaevermMidered necessary to cwfm to a n e n t  p e n 4  cbpficahcn. 

5 The Statutory Auditom have camed out Llmited Review of theabove Unaudnted F i n a n c l a l ~ l t s  for the Half year ended 3o/W/2023 and theirrqlon war placed befarethe Board 

For loffrol  India Umited 

Place: Hyderabqd Bhaskua RaaMadaLa awarr Rao Y 
Date: 14 11.2023 Wholbfime h'roctpr Ullsf Fln.nd.1 Wear 



Softsol India Limited 
Statement of Assets and Liabilities as at 30th September 2023 
(All amounts i n  Lakhs Rupees except as otherwile stated) 

Consolidated 

(1) Non-current assets 
Property, plant and equipment 
Capital Work In Progress 
Right of use Assets 
Investment property 
Other Intangible assets 
Financial assets 

(i) Investments 
(ii) Others 

Non Current tax assets (net) 
Deferred tax assets (Net) 
Other nomcurrent assets 

Total Non-Current Assets 
(2) Current assets 

Financial assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Others 

Other current assets 
Total Current Assets 
Total Assets 

II EQUITY AN0 LIABILITIES 
(1) Equity 

Non-controlling interest 
Total Equity 

Equlty share capltal 
Other Equity 
Equity Attributable to the Owners o f  the Company 

(2) LIABILITIES 
(a) Non-current liabilities 

Financial liabilities 
(i) Other financial liabilities 

Provisions 
Deferred Tax Liabilities 

Total Non-Current Liabilities 

1,517.77 
12,093.41 

(b) Current liabilities 
Financial liabilities 

(i) Lease Liabilities 
(ii) Trade Payables 
(iii) Other financial liabilities 

Provisions 

13,611.18 1 13,323.00 1 15,152.50 1 14,723.80 

1,517.77 
11,805.23 

Date: 14.11.2023 
Place: Hyderabad 

Current tax liabilities (net) 
Total Current Liabilities 

Total Equity and Liabilities 

For Softsol India Limited ia Limite 

1,519.18 
13,633.32 

1,517.77 
13,211.03 

261.11 

15,552.65 

626.60 

15,607.95 

1,121.08 

17,965.23 

1,912.28 

18,304.26 



Softsoi India Limited 
cash Flow Statement for the year half ended 30 Sept 2023 

(All amounts m f lakhs, except share data and where o t h m s e  stated) 

For the year ended 

- - - 30 Sept 2023 31 M w h  2023 

Cash flow from operating activities 
Profit before tax 
Adjustments; 
Depreuation and amorhsanon expense 
Realised exchanee fluctuation eain from reserve - - 
Interest income on b e d  deposit 
Fmance cost - Ind AS 
Prom~on/(reversal) for employee benefits 
G m  on redempoon of mutual funds 
Unreahsed gam on mark to market markmg of mutual funds 

Operating cash flows before working capital changes 
(Increase)/decrease in trade rece~vahles 
Increase/(decrease) m trade payables 
(Increase)/decrease m other current assets 
(Increase)/decrease m other current fmanc~al assets 
Increase m non-current finanual assets 
Decrease m other non-current fmanual habhties 
Increase/(decrease) m other current h a n u a l  habht~es  

Cash generated from operating activities 
Income-taxes pad/(refund recemed). net 

Net cash generated from operating activities (A) 

Cash flow8 from investing activities 
Purchase of property, plant and equipment 
Net Proceeds fmm (Investment in) mutual funds and 
venture capital funds 
Movement mother bank balances 
Interest income rece~ved 

Net cash used in investing activities (B) 

Cash flows from fmncing activities 
Buyback and taxes p a d  

Xet cash used in f~nancing activities (C) 

Iiet (decrease)/ increase in cash and cash equivalents during the year (A + 1 (307.74) 395.08 
Cash and cash equivalents at  the begmmng of the year 586.01 190.93 
Cash and cash equivalents a t  the end of the year 278.27 586.01 

Cash and cash equivalents includes 
Balances with banks m current accounts 

Cash on hand 



Softsol India Limited 
Consolidated Cash Flow Statement for the year half ended 30 September 2023 

(AU amounts in f Rupees, except share data and where otherwise stated) 

For the year ended 
3OJune2023 31 March 2023 

Cash now from operating activities 
Profit before tax 
Adjustments. 

Depreciaaon and amomsatJon expense 
Interest mcome on b e d  deposit and others 
Fmance cost - Ind AS 
Provlsion/[reversal] for employee benefits 
Gain/(loss) on redempaon of mutual funds 
Uureahsed gam an mark to market marlnng of mutual funds 

Operating cash flows before working capital changes 
(Increase)/decrease m trade receivables 
Increase/(decrease) m trade payables 
(Increase)/decrease m other current assets 
Decrease/(Increase) m other current finanual assets 
(Increase)/Decrease m non-current financial assets 
Increase/(l)ecrease) m other non-current financial hawtles  
Decrease m Lease habdihes 
Increase/(decrease) m other current financial habfitles 

Cash generated from operating activities 
Income-taxes p a d  

Net cash generated from operating activities (A) 

Cash nows from investing activities 
Purchase of property, plant and equipment 

Net Investment m mutual funds and venture capital funds 

Movement m other bank balances 
Interest lncome received 

Net cash used in investtug activities (B) 

Cash flows from financing activities 
Proceeds from short t e rn  Borrowrngs 
Buyback of shares 

Net cash used in financing activities (C) 

Net /decrease)/ increase in cash and cash equivalents during the year 
Effect of Exchange rate changes on cash and cash 

e p a l e n t s  
Cash and cash equivalents at  the be@g of the year 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents includes 
Balances mth hanks m current accounts 414 29 1,510.95 

Cash on hand 0 53 0 43 



PAVULURI & Co. 
CHARTERED ACCOUNTANTS 
Plot No 48, Flat No.301, 
MICASA. Phase- I, Kavurl Hills. 
Hyderabad - 500 033. 
Ph . 040-2970 2638 12639 
Emad . mail@pavuluriandco.com 

ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SOFTSOL INDIA LIMITED 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SOFTSOL 
INDIA LIMITED ("the Parent Company"), for the quarter and half year ended September 30,2023 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended. 

2. This Statement, which is the responsibility ofthe Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review En~aeements " 
(SRE) 24 10 'Review of Interim Financial Information Performed by the Independent Auditor nfthe Entity', 
~ s ~ u e d  b) thc Institute of Chartered Accountants ot'lndia (ICAI). A review of interim financial information 
consists of making inquiries. primarily of the Company's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
becomeaware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to bedisclosed, or that it contains any material misstatement. 

Place : Hyderabad 
Date : 1411 112023 

For Pavuluri & Co 
Chartered Accountants 
FRN : 012194S 

CA. 
Partner 
M.No : 223 169 

Flat No : 301, Block C, Green City Towers, Green cityTdwmhip, Near Export Apparel Park, Visakhapatnam - 530049. 
' 

Branches : D.No.54-2017-18, Plot No.lO, Road No.2, Kanakadurga Gazzetted Officers colony, Gorunank Nagar, Vijayawada-520007. Ph: 0866-2545418 



PAVULURI & Co. 
CHARTERED ACCOUNTANTS 
Ploi N0.48, Flat No.301, 
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1NDEPE:NDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIMCONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OFSOFTSOL INDIA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
SOFTSOL INDIA LIMITED ("the Parent") and its subsidiary (the Patent and Subsidiaries together 
referred to as "the Group") for the quarter and half year ended September 30,2023 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parents 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laiddown in the Indian Accounting Standard 34 "InterimFinancial Reporting" ("Ind AS 349, prescribed 
undersection 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement basedon our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entityl,issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
informationconsists of making inquiries, primarily ofthe Company's personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially 
less inscope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10)of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all signifcant matters that might be identified in an audit. Accordingly, we do not 
expressan audit opinion. We also performed procedures in accordance with the circular issued by the 
SEBI underRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The consolidated unaudited financial results includes the interim financial results of subsidiary company 
M/s Softsol Resources Inc which has not been reviewed by their auditors. These unaudited financial 
results and other unaudited financial informatioh have been furnished to us by the management. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
termsof Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Pavuluri & Co 
Chartered Accountants 

Date : 1411 112023 
Place : Hyderabad 

Partner - 
M.No : 223 169 

UDIN # 23223 169BGVJZA8902 

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049. 
: D.No.54-20/1-10, Plot No.10, Road No.2, Kanakadurga Gazzetted Ofh.cen colony, Gurunank Nagar, Vijayawada-520007. ~ h ) :  0866-2545418 
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