
ARSS INFRASTRUCTURE PROJECTS L T D .  

Oated: 30.05.2018 

Bonlbay Stock Exchange Limited, National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers Exchange Plaza, 
1st Floor, Rotunda Building, Raildra Kurla Complex, 
Dalal Street, Bandra (E), 
Mumbai- 400 001 Mumbai- 40005 1 

Sub: Outcome of the Meeting of the Roard of Directors held an 30.05.2018 

Dear Sir/ Madam, 

This is to illtiinate to your good-self that the ineetiilg of the Board of Directors of the coinpaily 
held today i. e on Wednesday, 30'" May, 2018 at registered office of the company. Board of 
directors considered and approved Audited Financial Results of the Compaily for the Quarter and 
financial year ended on 3 lSt March, 201 8 along-with Audit Report of the Statutory Auditors 
thereon. 

Further, please find the attached signed copy of Audited Financial Results of the Coinpaily (by 
Managing Director) for the Quartcr and financial ycar c~ldcd on 31" March, 2018 along-with 
Audit Report of the Statutory Auditors thereon and Anilexure 1 as required under reg. 33 of 
SEBI (LODR), Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27"' 
May, 2016 regarding Disclosure of the Iinpact of Audit Qualifications by the Listed 
Entities under Regulation 33/52 of SEBI (LODR), (Amendineilt) Regulations, 201 6 respectively. 

The same is for your kind inforinatioil and record. 

Thanlting You, 

For ARSS Infrastructure Projects Limited A ,, 

"4 ~ & n e  ; Alka Khamka 
(Allia Khemka) Designation : Company Secrehv 

Company Secretary Address :plot NO-38,sector-~ ,~one-~ 
Maneheswar lnd.&st8te,Bhub8n~sw~r~75IMO 

Encl: as above 

CIN : L14'8038R280BPLC006230 
Regd. Office : Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha 

Tol : 91 674 2588552 1 2588554, Fax 3-97 674 2585074, E-mail: response@arssgroup.in, Website : www.arssgroup.in 
Corp. Oflice : ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India) 

Tel.:+91 1125252024, Fax : +91 1125252012, E-mail : delhi@arssgroup.in 



AJAY B GARG
C I-.IARTER E D ACCO U NTANT

Begulations. 2015

To

The Board of Directors

ARSS I nfrastructure Projects Limited

CIN : L1 41 030R2000P1C006230

Plot-no-38, Sector-A, Zone-D

Mancheswar I ndustrial Estate

Bhubaneswa r-7 51 010, Odisha

We have audited the quarterly standalone flnancial results of M/s. ARSS Infrastructure Projects

Limited for the quarter ended 31.t March 2018 and the year to date results for the period 1't April

2017 lo 31't March 2018, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 read with SEBI Circular No. CIR/CFDIFACl62l2016 dated July 5, 2016, Attention

is drawn to the fact that the figures for the quarter ended 31't March 2018 is balancing figures

between annual audited standalone financial statement for year ended 31't March 2018 and

published financial result for nine month ended 31.t December 2017 which was reviewed by us.

Accordingly corresponding quarter ended 31,tMarch 2018 and the corresponding yearto date from

1'r April 2017 lo 31't March 2018, including the reconciliation of profit / loss under Ind AS of the

corresponding quarter with profit / loss reported under previous GAAP, as repofted in these financial

results have been approved by company's Board of Directors.

These quarterly standalone financial results as well as the year to date standalone financial results

have been prepared on the basis of the interim financial statements, which are the responsibility of

the company's management, Our responsibility is to express an opinion on these financial results

based on our audit of standalone financial statements for the year ended 31't March 2018 and our

review of standalone financial result for the nine month period ended 3'1't December 2017, which

have been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (lnd AS) for lnterim Financial Reporting (lnd AS 34), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally

acceoted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

test basis, evidence supporling the amounts disclosed as financial results. An audit

assessing the accounting principles used and significant estimates made. b)r,*6n

believe that our audit provides a reasonable basis for our opinion.

includes

t, We

5l 7-51 B. SHREEKANT CHnvaEns, V.N.PuRRv MRnc, CtlElr4eun, Mutr4eRt 4OOO7 1

TEr_ : 6797A00 1 . Fnx :6797aOO2. Evntt : runv@AJAYGARG.coM



AJAY B GARG
CHARTERED ACCOUNTANT

Conclusion:

Based on our auditconducted as above and subject lo'para ato h' stated below, in our opinion and

to the best of our information and according to the explanations given to us, these quarterly

standalone financial results as well as the year to date results:

are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated 5th July 2016 in this regard; and

give a true and fair view of the net profit/ loss (financial performance including
other comprehensive income) and other financial information for the quarter
ended 31d March 2018 as well as the year to date results for the period from 1,t April

2017 to 31,tMarch 2018,

a) ln the absence of audited books of accounts of Balaji-ARSS Jy, ARSS-

MVPL Jy, ARSS-SIPS JV, ARSS-8MS JV, discrepancies, if any, between

the said accounts wrth that of the Company is not ascertainable.

b) ln absence of relevant records, Contract-wise surylus/loss has neither

ascertained nor recognized in compliance with lnd AS-115 'Revenue

co ntr act w ith cu sto m ers'.

The company has overdue accumulated secured debts amounting to Rs.1491.49

Crores subject to reconciliation interest thereon from 01.04,2016. Banks has

classified it as NPA. No interest has been charged on these secured debts to the

Profit & Loss account resulting in understatement of /oss to that extent and

understatement of liability. Secured lenders have serued nofices on various dates

under secfion 13(2) of Securifrsafion and Reconstruction of FinanclalAssefs and

Enforcement of Securtty lnterest Act, 2002 for recovery of their dues.

lnterest on Serurce Tax payable of Rs.88.03 Lakhs has not provided, resulting to

undeneporling of /oss to that extent,

lnterest on Mobilization Advance Received of Rs.365.Bg Lakhs has not been

provided, resulting to undeneportrng of /oss to that extent.

We draw. attention to the Nofe No,10 to accompanying statement, wherein,

Company has recognized additional claims receivables from various agencies

amounting fo Rs.13055 Lakhs as revenue during,thg:yegr1 based on the

management perception of increased ceftainty of

amount of claim,

517-518, SrtnTEKANT CFrnveans, V.N.PuRAV MARG, CnEraeuR. MUMBAT 4OOO71
Trl : 6797aOO 1 . Fnx .67978C,02. Euu : nrny@AJAycARG.coM

o

been

from



AJAY B GARG
CHARTERED ACCOUNTANT

g) We draw attention to the Nofe N0.12 to accompanying statement, wherein, based

on expert advice dnd management estimation, Company has made downward

revaluation of fixed assefs by Rs.9510.76 Lakhs to represent it at fair value.

h) We draw aftention to the Nofe N0.13 to accompanying statement, wherein,

directols remuneration given is pending for approvalfrom CentralGovernment,

The 30th day of May, 2018.

Mumbai

51 7.51 B, SHREEKANT CHnTdsEns, V.N.PuRAV MARG, CHEVIEUR, MUMBNI 4OOO7 i
Tsl : 6797A00 | . Fnx :67978C,02. Evntl : runv@AJAYGARG.coM

Date :

Place :



ARSS Infrastructure Projects Limited 
CIN : L14103oR2000PLCoo6230 

Part- I1 :Statement of Standalone Financial Results for the  Quarter and  Year ended March 31,2018 

Regd. Office : Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha - 751010 
Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschil~~ Vihar,Opp-Jnralaheri Marltet, New Delhi - 110063 

E-mail : response@arssgroup.in, Website: www.arssgroup.in 

Cost Of Services Sold 
Change in Inventories (Increase) /Decrea: 
Depreciation and Aniortization expenses 
Employee Benefit Expenses 
Finance cost 
Other Expenses 

6 
7 

8 

Total expenses 
PROFIT BEFORE TAX(4-5) 
TAX EXPENSES 
a)Current Tax 
b)Tax of Earilier Years 
c)Deferred tax 
Total Tax expense 
NET PROFIT FOR THE PERIOD(6-7: 

17690 
-3689 

595 
-2403 
-1808 
-1881 

9 
10 

11 

12 

13 

3 
-1884 

2274 

-8.27 

INCOME (Refer Note 4) 
TOTAL COMPREHENSIVE INCOME 
Paid up equity share capital 
(face value: tioper share) 
Total Other Equity 
Basic & diluted earnings per share(i11 t ) 

9596 
5 3  

592 
-38 
554 

-607 

131 
-476 
2274 

-2.67 

34950 
-1065 

49 
49 

-1114 

-1114 
1484 

-7.51 

68217 
-7877 

595 
-2,995 
-2400 
-5477 

118793 
-33639 

20 
-498 
-478 

-33161~ 

3 
-5480 

2274 

1947 
-24.09 

o 
-33161 

1484 

2216 
-223.46 



ARSS Infrastructure Projects Limited 
CIN : L i ~ i o ~ o R 2 0 0 o P L C o o 6 2 ~ 0  

Statement of  Standalone Balance Sheet Year ended March 31,2018 

Bhubaneswar, Odisha - 751010 
Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,Opp-Jwalaheri 

I. ASSETS 
1. Non-current assets 

(a)Property,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Liabilities (net) 
(f) Other Non-Current Assets 

2. Current assets 
(a)Inventories 
(b)Financial Assets 

(i) Invcstmcnts 
(ii) TI ade Receivdbles 
(iii) Cash & Bank Balance 
(iv) Bank Balances Other' 
(v) Loans 
(vi) Other Financial Asset 

(c)C~~rreni Tax Assets (nel) 
(d) Other Current Assets 

3. Non-Current Assets Held For 
Disposal 

TOTAL ASSETS 

11. EQUITY AND LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 

2. Liabilities 
(i) Non-current Liabilities 

a.Financia1 Liabilities 
(i) Borro~lings 
(ii) Trade Payables 
(iii) Other Financial Lia 

b.Provisions 
c. Deferred Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financia1 Liabilities 

(i) Borrowings 
(ii) Trade Papables 
(iii) Other Financial Lia 

b.Provisions 
c.Other Current Liabilities 
d.Current Tax Liability (net) 

TOTAL EQUITY AND LIABILITIES 
Regd. Office : Plot No-38, Sector-A, 

- .. 
Market, New Delhi - 110063 

. - - .  . 

E-mail : response@arssgroup.in, Website: www.arssgroup.in 

March 31, 
2018 

Audited 

8,683 

4,238 

195 
133,044 

1,097 

6,175 

5,080 
6,480 
3,363 
4,964 
1,073 
5,018 
1,456 

180866 

2,274 
1,947 

66,306 

61 

108 

101,825 

4,982 
1,785 

27 
1,551 

180866 
Zone-D, Mancheswar 

As at 

March 31, 
2017 

Audited 

20,657 

4,190 

333 
88,025 

5,869 

8,214 
1,627 
5,807 
4,107 

37,492 
6,375 
1,875 

2 

184523 

1,484 
2,216 

67,335 

70 
1,900 

108 

101,599 
4,896 
3,379 

18 
1,518 

184523 
Industrial Estate, 

(T In lakh 

istApril, 
2016 

Audited 

26,5oV 

3,922 

3 2E 
93,59' 

l t  

55,77E 

18,515 
1,414 
6,186 

8,205 
16,389 
6,981 
2,074 

107 
24002: 

1,484 
35,378 

55,129 

8 

73 
2,399 

108 

94,549 
5,009 

42,731 
15 

3,139 

240022 



ARSS Infrastructure Projects Limited 
CllV : Li~io~oK2oooPLCoo62~o 

Part-I11 :Selected Explanatory Notes to the statement of Financial Rcsults for the QuaiZer Ended 
and Year Ended March 31,2018 

1 The above financial results of the Company for the quarter and year ended 3ist March, 2018 have been 
audited and recommended by the audit Committee and approved by the Board of Directors of the 
Company in their respective meetings held on 30th May, 2018. These results are being published in 
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2 The above financial results of the Company have been prepared in accordance with Indian Accounting 
Standards (lnd AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 
amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company 
adopted lnd AS from 1st April, 2017, and accordingly, these financial results (Including for all the 
periods presented in accordance with lnd AS 101 - First-time Adoption of Indian Accounting Standards) 
have been prepared. 

3 The format for quni-tcrly rcsults as prcscribcd in SEP,I1,q C~I ' ( : I I~HI '  CTlI/(:l;I)/(:MD/15/2n15 (lilt(~1 
November 30, 2015 has been modified to comply with requirements of SEBI's Circular dated July 5, 
2016, Ind AS and Sechedule 111 (Division 11) to the Companies Act, 2013 applicable to companies that 
are required to comply with Ind AS. 

4 The company has not declared any dividend during the period for which results has been disclosed . 

5 Reconciliation in accordance with requirement of Paragrapgh 32 of Ind-AS 101 "First Time Adoption of 
Tnd-AS" between Standalone equity and financial results ,as previously reported (referred as previons 
GAAP) and Ind-AS for the quarter and year presented are as under :- 

(C In lakhs) 

EuuiLv Reconciliation I 

Tolul cyuily us per previous GAAP 
Deferred taxes under balance sheet 
approach 
Elimination of Finance Component of 
Deffered Revenue 
Remeasurement of Investment in 
Joint Ventures 
Debt Component of Equity 
Instrument 
Impairment Losses on Financial 
Assets 
Equity method Consolidation of 
Associates and Joint Ventures 
Others 
Total Equity as Per Iild-AS 
Financial Statements 

- -- 

Standalone I 

3ist March, I isapril, 2016 
2017 I 

Audited I Audited I 



6 The company has adopted certain exemptions and exceptions in accordance with Ind-AS 101 "First time 
adoption of Ind-AS" in preparation Ind-AS Financial Statements. 

7 Contract wise surplus/deficit has not been prepared as the number and complexity of the contracts are 
very high. 

8 No interest has been recognized on borrowings coined as NPA by banlters. 
9 Revenue from operation includes claims of Rs 13055 Lakhs during the current Financial Year. 

l o  No interest has been recognized on service tax payable of Rs 8 8  Lakhs. 

5(b) 

11 The Company has revalued its fixed assets during the year resulting a revaluation loss of Rs. 9510.76 lalths 

12 The Company has paid Director remuneration of Ks. 63 lalths subject to approval from Central Government. 

13 Comparative figures have been rearranged / regrouped wherever necessary. 

For and On Behalf of the Board 
of Directors of 

(C I11 lald~s) 

ARSS Infrastructure Proiects 

Total Coinprehensive Incoine 

Net Profit as per Previous GAAP 
Impairment Losses on Financial 
Assets 
Deferred taxes under balance sheet 
approach 
Elimination of Finance Component of 
Deffered Revenue 
Equity method Consolidation of 
Associates and Joint Ventures 

Elimination Profit ofJoint Ventures 
recognized in standalone Statement of 
Profit and Loss 
Others 
Netprofit as per Ind-AS 
Finailcia1 Statenlents 

Ke-measurement of defined employee 
benefit plans net of Tax Effect 

Total Comprehensive Incoine as 
per Ind-AS Financial Statements 

Limited 

ate : 3othMay,!zoi8 
Bhuba~eswar 

DIN-00217823 

Recoilciliation 
Standalone 

For the 
Quarter 
Ended 

3ist March, 
2017 

Audited 

1136 

-21 

-2 

1114 

1114 

For the Year 
Ended 

gist March, 
2017 

Audited 

-33063 

264 

-82 

-231 

-52 
2 

-33161 

-33161 



ARSS 1nfi.astructure Piaojects Limited 
CIN : L i ~ i o ~ o R ~ o o o P L C o o 6 2 ~ o  

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2018 

Key ~ lu~ l lbers  of Sta~idalo~le  Fillancia1 Res111ts: (Rs. in Laldls) 
S1. No. 

1 

2 

3 

Pa1Ziicnlai.s ( Quarter 1 Year Ended I a i r  1 Year Ended 1 

4 

K 

I (8.27) 1 (24.09) 1 (223.46) 1 1 Basic & Diluted (Rs.) 

Revenue from Operatioils 
Net Profit / (Loss) (before Tax, Exceptioilal and/or 
Extraordinaiy items) 
Net Profit / (Loss) before Tax (after Exceptioilal and/or 
Extraordinary items) 

0 

6 

7 

Notes : 

Net Profit / (Loss) after Tax (after Exceptional and/or 
Extraordinai-y items) 
Total Comprcl~cnsive lilcoille [Comprising Profit / 
(Loss) after tax a i d  Other Comprehensive Incoine after 
tax1 

21) Tlle above financial results of the C o ~ l ~ p a ~ l y  for the quarter ailcl ycur cndcd 31:;t Murch, 2018 have been audited and 
recomme~~cled by the audit Committee and approved by the Board of Direclors o f  llie Coliil)a~i~ ill llieir. rcsl~cclivc: lllcali~igs 
held on 30th May, 2018. These results are bcing published in accordance with Rcgulatio~l 33 of the SEBl (Listing 
Obligations and Disclosure Requiremel~ts) Regulations, 2015. 

Ended 31st 
Mai~c11,2018 

Audited 
13,082 

(3,689) 

(3,689) 

F,~j~litji Shi l r~ C R  pitill 
Earnings per share (of Rs lo/- each) 

b) The above is an extract of thc detailed forinat of Stateilleilt of Auditcd Fillailcia1 Results for the quarter and ycar clldcd on  
31st March, 2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obilgation and Disclosurc 
Requircil~ents) Regulations, 2015. The full forillat of the Statement of Audited Fillailcia1 Results for the quarter and ycar 
ended on ~ 1 s t  March, 2018, are available on the website of the Stock Exchanges - www.bscilldia.com and 
~ww.nseindia.coi11 as well as on the website of the Coinpanjr - www.arssgroup.ii~. 

(1,881) 

(1,884) 

By order of  the Board 
For 'ARSS Infrastructt~re Pro.iects Liriiited 

31st 
Mai~ch,2018 

Audited 
58,434 

(7,877) 

(7,877) 

2,274 

Date : 30th May,2018 
Place: Bhubaneswar 

(5,477) 

(5,480) 

DIN - 00217823 

~ n d e d  31st 
March,20i7 

Audited 
33,388 

(1,065) 

(1,065) 

2,274 

31st 
Ma1~cli,2017 

Audited 
83,665 

(33,639) 

(33,639) 

(1,114) 

(1,114) 

(33,161) 

(33,161) 

1,484 1,484 
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