


































respect of the amount involved and nature of non-
comPliance:

(xv, Wheth€r the compaly has entered into any non-
cash tnnsactions with directors or persons
cornected with him and if so, whether the
provisions of section 192 of Companies Act, 2013
have been complied with;

(xv) According to th€ information and explanations
given to us and based oll our examination of the
lecords of the Company, the Company has not
entered into non-cash bamactions witl directors ot
persons connected with him. Accordingly, paragaph
3(xv) of tie Order is nol appljcable.

(xvi) Whether the compa|ry is required to be legisteted
under sectioo 45-IA of t]re Reserve Bank of India
Act, 1934 and if so, whether the registation has
been obtained.

(rvi) The Company is not required to be registered
urder Section 45-IA of t1l€ Reserve Bank of India Act.
t934.

For KHANDELWAL RAY & CO.,
Chartered Accountatrts
Firm R€g.Na: 302035E

P.Sa*ar
(Partlre!)
Membership No: 051449.
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lransac!;ons and dispositions ol lhe assels of the company; (2) provide reasonable assurance tha!
lmnsactions are recorded as necessary to permit preparaiion of financial slalernents in accordance wilh
genemlly accepted accounling prilrcjples. ald that receipls and expenditures ol lhe company ate being
nade only in accordance wilh aLrtlrorisations of management and direclors of the company; and (3)
p.ovide reasonable assurance rcgarding prevention or timely detection of unaulhorised acquisition, use,
of disposition ofthe company's assets that could have a maierlal effect on the ftnancial statements.

Inh€rent Limitations oflnternal Financial Controls Ovcr Financial Reporting

Because oflhe inherent limilations ofinlemal fnancial conbols over financial reporting, inclLrding the
possibilig, of collusion or improper management override ofcontrols, material misstatements due to
enor or fiaud may occur arrd not be deierled. Alsq prcjections of any evaluation of the intemal financial
controls over financial reporting to funrre periods are subject to the risk that ihe intemal financia-l control
over fnuncial reporting may become inadequate because of cbanges in conditions, or tha! tbe degree of
compliance witrh the policies or procedures fiay deterioraie.

Opinion

tn our opinion, to the best of our infonnation and according io the explanations given to us,
the Company has, in all material respects, an adequate intemal finaflcial conbols system
over tinancial reporting and such intemal financial controls over financial reporting were
operating effectively as at Marc h 31, 2019, based on tbe intemal control over financial
reporting criteria established by ihe Company considedi'ig ihe essential components of
intemal contrcl stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute ofcharlered Accormtants oflndia.

For KHANDELWAL RAY & CO.
Chartered Accountants

FR No.302035E

(P, Sark8r)
Partner

Membership No: 051449
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