
Ind Bank
Housing Ltd.

Registered Office & Corporate Office:
Khivraj Complex I,
480, Anna Salai, III Floor,
Nandanam, Chennai 600 035
Phone: 2432 9235
CIN : L65922TN~ 99~ PLC0202~ 9
E-mail: indhouse@indbankhousing.com

CS/CO/ 7/2024-25 Date: 20.04.2024

To,
The Manager,
Listing Department,
BSELTD. P J Tower,
Dalal Street, Fort
Mumbai- 400 001
Dear Sir / Madam,
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Dear Sir/Madam,
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2015, the Audited Financial Results (Standalone) of the Company for the Quarter /Year ended 31st
March, 2024, including the Cash Flow Statement was approved by the Board of Directors at their
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Chartered Accountants, Chennai Statutory Auditors of the Company. A copy of the Audit Report and the
Audited Financial Results are enclosed.

The Board Meeting Commenced at 12.00 Noon and Concluded at' : 2> o P .M
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Yours Faithfully

S.Krishnan
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PART I
CIN No: l6S922TN1991PlC020219 Email: Indhouse@)lndbankhouslnc.com Website: www,lndbankhouslnl.com

Statement of Audited Financial Results for the half year ended 31.03.2024 RS.lnukhs
Pre<eding three Preceding three Preceding three Current Previous

hree months ende months ended months ended months ended Accounting Year Accounting

SI. No. Particulars ended Year ended

31·Mar·24 31·oec·23 30·Sep-23 3().Jun·23 31·Mar·24 31·Mar·23
Audited Un-Audited Un-Audited un- Audited Audited Audited

1 Revenue from Operations 0.00 0.00 0.00 0.00 0.00 0.00
2 Other Income 7.12 8.22 7.13 7.66 30.13 23.67
3 Total Revenue 1+2 7.12 8.22 7.13 7.66 30.13 23.67
4 E)Cpendjture

a Cost of Services 0.00 0.00 0.00 0.00 0.00 0.00
b Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
c Changes In inventories of finished goods work-ln-prcgress and Stock-In-trade 0.00 0.00 0.00 0.00

d Em levee Benefits Expense 9.1' 5.$1 5.43 S.66 25.74 19.56
e Finance Costs 0.00 0.00 0.00 0.00 0.00 0.00

I Pavment under Riit-\t to Recompense 0.00 0.00 0.00 0.00 0.00 0.00
ii Others 0.00 0.00 0.00 0.00 0.00 0.00

Finance ccses . Total 9.1' 5.51 5.43 5.66 25.7. 19.56
f Depredation and Amortization expenses 0.03 0.02 0.03 0.01 0.09 0.02

Other expenses

Postage&Telephones 0.07 0.08 0.07 0.29 0.51 0.29
Provision for Non Perlormirt8 __Assets/written orf 0.10 0.02 0.03 0.00 0.09 0.02
Other E)Cpenditure 4.07 11.28 SO.05 7.53 72.93 59.54
Total Other Expenses 4.04 11.34 50.15 7.82 73.35 59.85
Total E'p_enses 13.21 16.87 5S.61 13.49 99.18 79.45

5 Profit/ Loss before exceptional Item, and tax (3-4) 6.09 8.6S 48.48 5.83 69.05 55.78
6 Exceptional Items 0.00 0.00 0.00 0.00
7 Profit/( Loss before Tax 5-6 6.09 8.65 48.48 5.83 69.OS 55.78
8 Tax Expense

OJ Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
b Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00
c Prior years 0.00 0.00 0.00 0.00 0.00 0.00
dLTotal 0.00 0.00 0.00 0.00 0.00 0.00

9 Profit/lLoss for the period 7·8 6.09 8.65 48.48 5.83 69.05 S5.78
10 Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.02

IDA Items thilt will not be reclassified to profit or loss 0
3 Remeasurements of the defined benefit_plans 0.00 0.00 0.00 0.00 0 0.00

108 Items that may be reclassified to profit or loss 0.00 0.00 0.00 0.00 0 0.00
11 Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 (0.02
12 Total Comprehensive Income for the period 9+11 6.09 8.65 48.48 5.83 69.05 55.80
13 Paid up equity share Col ita I 1000.00 1000.00 1000.00 1000.00 1000 1000.00

Face value per sbare . Rs. 10/·)
14 Rese...es excluding revaluation rese sv es [as per (12987.67 (12987.67 12987.67 (12987.67 (12987.67 (12931.87

balance sheet of previous accounting year)

15 Earnin 5 Per Share EPS Rs {0.06 (0.09 {0.48 {0.D6 0.69 0.56
a Basic & diluted EPS before Extraordinarv items

for the period for the year to date and (or the

revious vear not annualised1_

b Basic & diluted EPS after Extraordinary items 0.06 0.09 0.48 0.06 0.69 0.56
for the period (or the year to date and for the

p_reyiou, year {not annuali,edj_
1 The above results were reviewed by the Audit Commiltee and Pursuant to the recommendations of the Audi1 Commiltee. the Board of Directors has approved !he audited Financial

Results of the Company as per Indian Accounting Standards (IND AS) in their Meeting held on 20.04.2024 for the quarter and financial year ended 31st March 2024 and Statement of
Assets and Liabilities as on 31 st March 2024

----"2 The Board took note of the Statutory Auditors' Report on the Audited Financial Results of the Company for the Quarter and FHlancial Year ended 31s1 March 2024 and declaration in
respect 10 Audil Report with Unmodified Opinion to the Audiled Financial Resulls for the FinanCial Year ended 31st March 2024.

---:l The only business activily of the Company is housing finance and hence no segmenl reporting has been done

~ Previous year's figures are regrouped and reclassified wherever necessary, 10 confinn 10 the currenl years dassification
-

The figures for Ihe quarter ended 31.03.2024 are the balancing figures between unaudited figures uplo the quarter ended 31.12.2023 and the published year 10 date figures uplo!he
period ended 31.03.2024 of the currenl financial year. ,

/""\ J_:-
t t ..-...{ .,_. I

Date: ';:;011+ I~OdH.J VHARIBABU
MANAGING DIRECTOR

l.. .\L/



INO BANK HOUSING lIMITEOCIN: l6S922TN1991PlC0202193rd Floor, 480, Anna Salai, Nandonom Chennal60003S

Balance Sheet as at 31ST March 2024
'In as. ('00) 'In Rs.('OO)

Particulars Notes As at 31-Mar-2024 As at 31-Mar-2023

ASSETS
Financial assets

(a) Cash and Cash Equivalents 1 6,876.85 1,222.20
(b) Other Bank Balances [other than i 2 397,554.21 495,157.22
(c) Loans 3
(d) Investments 4 671.01 585.73
(e) Other financial assets 5 2,062.85 1,742.20

Non-financial assets

(a) Current Tax Assets 6 486,785.78 483,966.92
(b) Property Plant and Equipment 7a 149.95 0.19
(c) Other Intangible Assets 7b 0.01
(d) Other non-financial assets 8 43,346.88

Total Assets 894,100.65 1,026,021,35

LIABILITIESAND EQUITY

LIABILITIES
Financial liabilities

(a) Borrowings (Other than Debt Secu 9 12,900,000.00 12,900,000.00
(b) Other financial liabilities 10 47,851.55 108,361.54

Non-financial liabilities
(a) Provisions 11 1,508.28 1,565.22
(b) Other Non-financial Liabilities 12 1,460.07 3,760.23

Equity
(a) Equity Share Capital 13 1,000,000.00 1,000,000.00
(b) Other Equity 14 -13,056,719.25 -12,987,665.64
Total Equity -12,056,719,25 -11,987,665.64

TOTAL EQUITY AND L1ABLlTIE5 894,100.65 1,026,021.35



INDBANKHOUSINGLIMITEDCIN:L6S922TN1991PLC0202193rdFloor, 480, Anna Salal, Nandanam Chennal600035

STATEMENTOF CASHFLOWSASON 31 03 2024
Particulars For the year ended 31.03.2024 For the ye.r ended 31.03.2023

A.Cash Flow Irom Operating Activities (in Rs.'oo) (in Rs.'oo)
Profit /toss before tax ·69,052.90 '55,778.33
Adjustment lor
Depreciation 85.24 24.46
Provision addition I (reversal) • Investments ·85.99 20.00
lntcrest Income -41.20 ·41.20

Operating profit before working capital changes ·69,094.85 ·55,775.07

Decrease)/{increase) in other financial assets ·320.65 ·578.85
Decrease)/(increase) in other non-financial assets 43,346.88 ·8,594.84
(Decreasel/increase Current Tax Assets (Netl ·2,818.86 994.41
(Decreascl/increase Other financial liabilities .60,509.98 50,000.00
(Oecrcase}/incrcase in Provision ·56.94 ·53.76
(Oecrease)/increase in Other Non-financial liabilities ·2,300.16 3,376.22
Cash cenerated from operations ·91,754.S6 ·10,631.89
Net Income TaN:paid/refund
Cash generated Irom operations A ·91,754.56 ·10,631.89

B.Cashflow from investing operations
Purchase 01fixed assets ·235.00
Interest Income 41.20 41.20

Cash from Investment acitivites B ·193.80 41.20

C.Cash flow from financing acitlvties

Cash used in Iinancing a<itivtles C

Net increase in cash and cash equivalent (A+B+c1 ·91,948.36 ·10,590.69
Cash & Cash equivalent· opening 496,379.42 506,970.11
Cash & Cash equivalent· closing 404,431.06 496,379.42



IND BANK HOUSING LIMITED

CERTIFICA TION BY MANAGING DIRECTOR and CHIEF FINANCIAL OFFICER (CFO)
TO THE BOARD

We, V Haribabu, Managing Director and LA.Harene, Chief Financial Officer of Ind bank
Housing Ltd., certify that:

J. We have reviewed the financial statements and the cash flow statement for the year
2023-24 and that to the best of our knowledge and belief:
a) these statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;
b) these statements together present a true and fair view of the state of affairs of the

company and arc in compliance with existing accounting standards, applicable
laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent, illegal or violative of the company's
code of conduct.

3. We accept overall responsibility for establishing and maintaining internal control for
financial reporting. This is monitored by the internal audit function, which encompasses
the examination and evaluation of the adequacy and effectiveness, of internal control.
The internal auditor works with all levels of management and statutory auditors and
reports significant issues to the audit committee of the Board. The auditors and audit
committee are appraised of any corrective action taken with regard to significant
deficiencies in the design or operation of internal controls.

4. We indicate to the auditors and to the audit committee:

a) Significant changes in internal control over financial reporting during the year;

b) Significant changes in accounting policies during the year; and that the same
have been disclosed in the notes to the financial statements; and

c) Instances of significant fraud of which we have become aware of and which
involve management or other employees having significant role in the
company's internal control system and financial reporting. However, during the
year there was no such instance.

Place: Chennai
Date: 20.04.2024

.>
"<-./ r C'
V Haribabu

Managing Director



A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS ark'

INDEPENDENTAUDITOR'S REPORT

TO THE MEMBERS OF IND BANK HOUSING LIMITED

Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS Financial Statements of Ind Bank Housing Limited ("the Company"),
which comprise the Balance Sheet as at 31"March 2024 and the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the period then ended, and notes
to the Ind AS Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31"March, 2024, and loss,
changes in equity and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Ind AS Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Emphasis of Matter

Without modifying our report, attention is drawn to the following notes:

i. Note No. 21 (p) (xii) regarding compliance with capital adequacy ratios.
ii. Note No. 21 (b)regarding compliance with Net Owned Funds and Principal Business Criteria.
iii. Note No. 21 (b) regarding the ability of the Company to continue as a GOing Concern based on the
mitigating factors mentioned in the said note.

4. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS Financial Statements of the current period. These matters were addressed in
the context of our audit of the Ind AS Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

'I Flat #SF·2, Lokeshrowers, #37, Kodambakkam I 'a 044 2B27 2555 I I. 9094046000 I 181ark@arkca.co@ml
High Road, Nungambakkam,Chenn., • 600 034. 044 2826 2555 arknshnanca gmal .com



A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

"RBI vide letter no CO.DoR.RG.No. 53544/23-27-014/2023-24 dated 22.09.2023
cancelled the NHB licence w.e.f 21.09.2023 and the Management surrendered the
original Certificate of Registration (CoR) to RBI, Chennai Regional Office on
27.09.2023. In furtherance to this the Board of Directors of the company had given
in-principle approval for winding up of the company under section 271 of the
Companies Act 2013 subject to the Shareholders and Other Regulatory approvals."

5. Information other than Ind AS Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report, including Annexure to Board's Report, but
does not include the Ind AS Financial Statements and our auditor's report thereon. Our opinion on
the Ind AS Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Ind AS Financial Statements or our knowledge obtained in the course of our audit or
otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

6. Responsibilities of Management for Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the Ind AS Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

7. Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered



A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors'
report to the related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,

including the disclosures, and whether the Ind AS Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and Significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
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circumstances, we determine that a matter should not be communicated in our report beca.use the
adverse consequences of doing so would reasonably be expected to outweigh the public Interest

benefits of such communication.

8. Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
II. As required by section 143(5), a statement on the matters specified in the 'Directions' have been

furnished vide Annexure-B.
III. As required by Section143(3) of the Act, we report that
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with by

this Report are in agreement with the books of account.
(d) In our opinion, the aforesaid Ind AS Financial Statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
(e) On the basis of the written representations received from the Directors as on 31"March, 2024 taken

on record by the Board of Directors, none of the directors is disqualified as on 31"March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of Internal Financial Control over Financial Reporting of the Company
and operating effectiveness of such controls, refer to our separate report in "Annexure - C".

(g) With respect to the matter to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, in our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its Directors during the year is in
accordance with the provisions of Section 197 of the Act, read with the provisions of Schedule V to
the Act.

(h) With respect to the other matters to be included in the Auditors' Reportin accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: •

i. The company has disclosed the impact of pending litigations on its financial position in its Ind AS
Financial Statements- Refer Note No.21 (I) to the Ind AS Financial Statements.

ii. The Company has made provisions as required under the applicable law or accounting standards
formaterial foreseeable losses, if any, on long-term contracts including derivative contracts - Refer
Note No.21 (a) to the Ind AS Financial Statements.

iii. There are no amounts which are required to be transferred to the Investor Education and Protection
Fundby the Company. Also refer Note No. 21(1) to the Ind AS Financial Statements.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
note 21{p)(xiv) to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person{s) or entity{ies). including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, as on the date of this Audit Report, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
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identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
(b) The management has representedthat, to the best of its knowledge and belief, as disclosed in
note 21(p)(xiv) to the accounts, no funds have been received by the company from any person(s) or
entity(iesl, including foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to my notice that has caused me to believe that the
representations under sub-clauses (i) and (ii) of Rule l1(e) of the Companies (Audit and Auditors)
Rules, 2014 contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.
vi. Based on our examination carried out in accordance with the Implementation Guidance on Reporting

on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014 (Revised 2024
Edition) issued by the Institute of Chartered Accountants of India, which included test checks, we
report that the company has used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with. Our examination of
the audit trail was in the context of an audit of financial statements carried out in accordance with
the Standard of Auditing and only to the extent required by Rule l1(g) of the Companies (Audit and
Auditors) Rules,2014. We have not carried out any audit or examination of the audit trail beyond the
matters required by the aforesaid Rule 11(g) nor have we carried out any standalone audit or
examination of the audit trail."

For A R Krishnan & Associates

Place: Chennai
Date: 20.04.2024

ma rishnan
Partner

Mem. No. 209122
UDIN:24209122BKEPRB6429
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in Para 8(1) of our Report of Even Date] •

(a) (A) The Company has maintained proper records showing full particulars including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) These Tangible Assets (Property, Plant and Equipment) have been physically verified by the
management during the year at reasonable intervals, and no material discrepancies were noticed on

such physical verification.

(c) The Company does not own any immovable property and hence, reporting under Clause (i) (c) ofthe

Companies (Auditor's Report) Order, 2020 does not arise.

(d) The Company has not revalued its Tangible Assets (Property, Plant and Equipment) or intangible

assets during the year.

(e) Based on the information and explanations given to us, there have been no proceedings initiated
against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

ii.
(a) The Company does not hold any inventory. Hence, reporting under Clause (ii) (a) of the Companies

(Auditor's Report) Order, 2020 does not arise.

(b) The Company has not been sanctioned working capital limits at any point of time of the year. Hence,
reporting under Clause (ii) (b) of the Companies (Auditor's Report) Order, 2020 does not arise.

iii. Based on the information and explanations given to us, during the year, the company has not made
any investment in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any
other parties. Hence, reporting under clause (iii) (a) to (f) of the Companies (Auditor's Report) Order,
2020 does not arise.

iv. There are no loans, investments, guarantees, or security given by the Company under the provisions
of Section 185 and 186 of Companies Act, 2013. Hence, reporting under Clause (iv) of the Companies
(Auditor's Report) Order, 2020 does not arise.

v. In our opinion and based on the documents verified by us, the Company has repaid all the deposits
accepted in compliance with the provisions of the Companies Act, 2013 and the rules framed there
under, and directions issued by the National Housing Bank (NHBl, except Rs. 6.33 Lakhs. This amount
represents the deposit matured but withheld as Central Bureau of Investigation, Anti-Corruption
Branch, Shastri Bhavan, Chennai, has given direction not to release till the disposal of the pending
cases, as referred to in Note No. 21 (k) of the Ind AS Financial Statements. The Company has also not
accepted any further deposits from the public within the meaning of Section 73 to 76 of the
Companies Act, 2013 and the rules framed there under or under the directives of the Reserve Bank
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of India. Hence, reporting under clause (v) of the Companies (Auditor's Report) Order, 2020 does not
arise.

vi. The Central Government has not prescribed for maintenance of cost record under Section 148(1) of
the Companies Act, 2013.

vii.
a. Based on our verification of the records of the Company, in our opinion, the company is generally

regular in depositing undisputed statutory dues including Goods and Services Tax, Employees'
Provident Fund, Professional Tax, Income Tax and other statutory dues applicable to it and there are
no statutory dues outstanding for a period of more than six months from the date they become
payable as on the last day of the financial year.

b. According to the information and explanation given to us and in our opinion, there are no dues on
account including Income Tax, Goods and Service Tax, Duty of Customs, Duty of Excise and other
Statutory dues applicable to the Company which have not been deposited on account of any
dispute.

viii. Based on our examination of the books and records of the Company, there have been no
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year and no tax assessments under the Income Tax Act, 1961 (43 of 1961) have
been received during the year.

ix.
(a) In our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of loans or borrowings or in the payment of interest thereon, except in the
case of the Term loans from Indian Bank including interest accumulated thereon outstanding as on
31.03.2017, which has been maintained in the books of accounts at the same value, as referred to in
Note No. 19 -Interest rate risk management and Note No. 21(g) of the Ind AS Financial Statements.

(b) The Company has not been declared as a wilful defaulter by any bank or financi~1 institution or other
lender.

(c) The Company has not availed term loans during the year. Hence, reporting under clause (ix) (c) of
the Companies (Auditor's Report) Order, 2020 does not arise.

(d) The Company has not raised any funds on a short-term basis. Hence, reporting under clause (ix) (d)
of the Companies (Auditor's Report) Order, 2020 does not arise.

Ie) The Company does not have any subsidiaries, associates or [oint ventures. Hence, reporting under
clauses (ix) (e) and (f) of the Companies (Auditor's Report) Order, 2020 does not arise.

x.
(a) The Company has not raised moneys by way of Initial Public Offer or Further Public Offer (including

debt instruments) during the year. Hence, reporting under clause (x) (a) of the Companies (Auditor's
Report) Order, 2020 does not arise.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Hence, reporting under clause
(x) (b) of the Companies (Auditor's Report) Order, 2020 does not arise.
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xi.
(a) Based on our examination of the books and records of the Company, no fraud on or by the company

has been noticed or reported during the year;

(b) No report under section 143 (12) of the Companies Act, 2013 has been filed by us i~ Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government;

(c) According to the information and explanations provided to us, there have been no whistle blower
complaints received by the Company during the year. Hence, reporting under clause (xi) (c) of the
Companies (Auditor's Report) Order, 2020 does not arise.

xli. The Company is not a Nidhi Company. Hence, reporting under clauses (xii) (a) to (c) of the
Companies (Auditor's Report) Order, 2020 does not arise.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the Ind AS
Financial Statements etc., as required by the applicable accounting standard.

xiv.
(a) In our opinion and based on our examination, though the company is required to have an internal

audit system under section 138 of the Act, it does not have the same established for the year.

(b) The company did not have an internal audit system for the period under audit.

xv. Based on our examination of the books and records, the Company has not entered into any non-cash
transactions with the directors or persons connected with them. Hence, reporting under Clause (xv)
of the Companies (Auditor's Report) Order, 2020 does not arise.

xvi.
(a) Based on our examination of the books and records, the Company is not required to be registered

under Section 45-IA of the Reserve Bank of India Act, 1934.

(b) Based on our examination of the books and records of the Company, the Company has not
conducted any Non-Banking Financial or Housing Finance Activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) In our opinion, the Company is not a Core Investment Company (CIC) and hence, reporting under
Clause (xvi) (c) of the Companies (Auditor's Report) Order, 2020 does not arise.

(d) Based on the documents verified by us, the Group does not have more than one CIC as part of the
Group.

xvii. The company has incurred cash losses of Rs. 69,05,361/-in the financial year and Rs. 55,79,587/- in
the immediately preceding financial year.
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xviii. There has been no resignation of the statutory auditors during the year. Hence, reporting under
Clause (xviii) of the Companies (Auditor's Report) Order, 2020 does not arise.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due. In
respect of the loan taken from the parent Bank, refer Note No. 21(g) of the Ind AS Financial
Statements.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of section 135 (5) of the Companies Act, 2013 are not
applicable to the Company. Hence, reporting under Clause (xx) of the Companies (Auditor's Report)
Order, 2020 does not arise.

xxi. In our opinion, the company does not have to prepare consolidated Ind AS Financial Statements.
Hence, reporting under Clause (xxi) of the Companies (Auditor's Report) Order, 2020 does not arise.

Place: Chennai
Date: 20.04.2024

For A R Krishnan & Associates
Chartered Accountants

AI Firm Reg. ~o~ 0098055 ,

~
Partner

Mem. No. 209122
UDIN: 24209122BKEPRB6429
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ANNEXURE - B TO THE INDEPENDENTAUDITOR'S REPORT
[Referred to In Para 8(11)of our Report of Even Date]

On the statement of the matters specified in the directions of Comptroller and Auditing General of
India.

SI. No. I Concerns Remarks

Whether the company has system in place to process all
Yes, according to the information and
explanations given to us, has a system

the accounting transactions through IT system? If yes, the in place to process all the accounting
1 implications of processing of accounting transactions

transactions through IT system, and no
outside IT system on the integrity of the accounts along

accounting transactions are processed
with the financials implications, if any, may be stated. outside the IT system.
Whether there is any restructuring of an existing loan or The entire Term Loan of Rs 129 crores
cases of waiver/write offof debts/loans /interest etc. made from Indian Bank has been maintained
by a lender to the company due to the company's inability in the books of accounts at the same

2 to repay the loan? If yes, the financial impact may be value, as mentioned in Note No. 19 -
stated. (In case, lender is a government company, then this Interest rate risk management and
direction is also applicable for statutory auditor of lender Note 21(g) of the Ind-AS financial
company) statements.
Whether fund received/receivable for specific scheme No, according to the information and

3 from Central/State agencies were properly accounted for explanations given to us, no funds have
and utilized as per its term and conditions? List the case of been received/ receivable for specific
deviation. scheme from Central/State agencies.

Place: Chennai
Date: 20.04.2024

For A R Krishnan & Associates,
Chartered Accountants

~
Partner

Mem. No. 209122
UDIN: 24209122BKEPRB6429
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ANNEXURE - CTO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in Para 8(1I1)(f) of our Report of Even Date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act").

We have audited the internal financial controls over financial reporting of Ind Bank Housing Limited
("the Com pan!') as of 31" March 2024 in conjunction with our audit of the Ind AS Financial

Statements of the Company for the year ended on that date.

Management's Responsibility for t_!le Ind AS Financial Statements

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria establisbed by the Company
considering the "essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Ind AS Financial Statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind .AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and

procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of

Ind AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Ind AS Financial
Statements.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Place: Chennai
Date: 20.04.2024

For A R Krishnan & ASSOCiates,

Chartered Accountants
Firm Reg. No. 0098055

~
Partner

Mem. No. 209122
UDIN: 24209122BKEPRB6429
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