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Bhagwandas Metals Limited 
No. 54 (Old No. 61 ), Sembudoss Street, Chennai- 600 001 

Ph. : {0) 25233049, 42113801, 42136279 Fax: 91-44-25223644 
e-mai : bml@vsnl.net, accounts@metal-bml .com 

Website : www.metal-bml.com 
CIN : L28931TN 1982PLC009418 

Ref.No.BM.L/024/ 2018-2019 

The Manager 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir/ Madam, 

May 30th 2018 

Sub: Outcome of the Board Meeting of M/ s. Bhagwandas Metals Limited held on 30.05.2018 and 
submission of Audited Financial Results for the Quarter ended 31.03.2018 - reg. 

Ref: Clause 30 & 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulations 
2015 

Pursuant to clause 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we are pleased to inform you that the Board of Directors at its meeting held to
day (30.05.2018), which commenced at 3.00 pm and concluded at 5 . ~ pm, have considered and 
approved, inter alia, the following: 

The Board has approved and taken on record the audited Financial Results for the quarter 
and year ended 31.03.2018 along with the Statement of Assets and Liabilities and Auditors 
Report. The BQard also taken on record the declaration by the Managing Director on the 
Auditors Report with Unmodified opinion. 

A copy of Audited Financial Results, along with Audit Report for the quarter & year ended 
31.03.2018 are attached herewith. 

This is for information & records. 

Thanking you 

Yours faithfully, 
For BHAGW.t)NDAS METALl--LIMITED 

t 0 11 cr--.-df'k> ~---,. 
DIRECTOR/ COMPLIANCE OFFICER 
End: as above 

Subject to Chennai jurisdiction 



Bhagwandas Metals Limited 
No. 54 (Old No. 61 ), Sembudoss Street, Chennai - 600 001 

Ph.: (0) 25233049, 42113801, 42136279 Fax: 91-44-25223644 
e-mail : bml@vsnl.net, accounts@metal-bml.com 

Website : www.metal-bml.com 

Statement of St~hf'claio~~88111~i\~§1!ih~R2~ftt~sults for 
the Quarter and year Ended 31st March 2018 

(Rs. in lakhs except per share data) 

Quarter Ended Year to date figure 

Audited unaudited Audited Audited 

Sno Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 

Revenue From operations 1,082.36 53.62 708.00 1,780.45 2,791.65 
II Other Income 2.82 0.39 (5.00) 4.84 10.10 
Ill Total Income (!+II) 1,085.18 54.01 703.00 1,785.29 2,801.75 

IV EXPENSES 

Cost of materials consumed 
Purchases of Stock-in-Trade 1,014.39 51.18 724.00 1,634.40 2,661.15 
Changes in inventories of finished goods, Stock-

(50.00) 50.70 (14.10) 
in -Trade and workin-progress 
Employee benefits expense 19.32 2.72 12.00 45.24 49.52 
Finance costs 8.50 4.00 10.37 20.57 
Depreciation and amortization expenses 0.16 0.21 0.80 1.34 
Other expenses 12.75 3.20 6.71 37.98 64.48 

Total expenses (IV) 1,046.62 65.81 696.71 1,779.49 2,782.96 

v Profit/ (loss) before exceptional items and tax (I-IV) 38.56 (11.80) 6.29 5.80 18.79 

VI Exceptional Items 

VII Profit/ (loss) before exceptions items and tax(V-VI) 38.56 (11.80) 6.29 5.80 18.79 

Vlll Tax expense: 

(1) Current tax 1.51 3.00 1.51 6.75 
(2) Deferred tax 1.22 1.22 (0.86) 

IX 
Profit (Loss) for the period from continuing 

35.83 (11.80) 3.29 3.07 12.90 
operations (VII-Vlll) 

X Profit/ (loss) from discontinued operations 

XI Tax expenses of discontinued operations 

XII 
Profit/ (loss) from Discontinued operations (after 
tax) (X-XI) 

X Ill Profit/ (loss) for the period (IX+ XII) 

XIV Other Comprehensive Income 

A. (i) Items that will not be reclassified to profit 
(5.41) (5.41) 4.29 

or loss 
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 
B. (i) Items that will be reclassified to profit or 

Joss 
(ii) Income tax relating to items that will be 

(1.39) (1.39) 1.33 
reclassified to profit or loss 
Total Comprehensive Income for the period 31.81 (11.80) 3.29 (0.95) 15.86 

XV (Xlli+XIV)Comprising Profit (Loss) and 
Other.comprehensive Income for the period ) 

XVI 
Earnings per e(t7ity share (for continuing 
operation): 
(1) Basic 0.98 (0.32) 0.09 0.08 0.35 
(2) Diluted 0.98 (0.32) 0.09 0.08 0.35 

Subject to Chennai Jurisdiction 
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Bhagwandas Metals Limited Cont. No ..... ...... .. ...... . 

XVII 

XVII 

Earnings per equity share (for discontinued 
operation): 
(1) Basic 
(2) Diluted 
Earning per equity share (for discontinued & 
continuing operation) 
(1) Basic 
2 Diluted 

Note: 

0.98 
0.98 

(0.32) 
0.32 

0.09 
0.09 

0.08 
0.08 

1. The above audited results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their meeting held on 30.05.2018. 

2. The Company has for the first time adopted The Companies (Indian Accounting Standards) Rules, 2015, (1nd AS) with the 
transition date as 1st April, 2016.The results for the quarter and Year ended March 2018 and March 2017 have been prepared 
in accordance with lND AS, rules prescribed under section 133 of the Companies Act, 2013 and other recognised accounting 
practices and policies to the extent applicable. 

3. Figures of the previous quarter have been regrouped and reclassified to confirm to the classification • 
of current period, wherever necessary. 

4. Statement of reconciliation of net profit under lnd AS and Indian GAAP for the quarter and year ended 31.03.2017. required, 
as paragraph 32 of Ind AS 101 : 

Particulars 

Net Profit after tax for the period as per Indian GAAP 
Effect of Discounting Factor 
Net Profit after tax under lnd AS 

Place: Chennai 

Date: 30.05.2018 

Quarter ended 

31.03.2017 

(Amount in Lacs) 

Year ended 

31.03.2017 

(Amount in Lacs) 

4.00 
0.71 
3.29 

14.90 
0.97 

15.87 

For and on behalf of the Board of Directors 

Bhagwandas Metals Limited 

lo "'"'--PP (¥~--
Director 

Govind Prasad 

DIN: 00017460 

-
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0.35 



A ASSETS 

1 Non-Current Assets 

Bhagwandas Metals Limited 
No. 54 (O ld No. 61 ), Sembudoss Street, Chen nai - 600 001 

Ph . : (0) 25233049,4211380 1,42136279 Fax: 91-44-25223644 
e-mail : bml@vsnl.net, accounts@meta l- bml.com 

Website : www.meta l- bm l.com 

Standalone Stat~~ei.U~AJs1s1~s1 ~g~{ttS~Yfi\~Jls 

Particulars 31.03.2018 

Audited 

As at 

( Rs.in Lakhs) 

31.03.2017 

Audited 

................... \ .. ~.).~.:.?.P.~.:.7..~.~.1~': .~.a..~:.?. .. ~.9~1.P..:':~':.~ .......................... ..................................................... .......... ....... ~:.~.~ . .......... .. ............................. ~:0.~ 
(b) Capital Work-in-Progress 

............. .................. ... ...... .................... ..... ....................... ...... ................ .............. ......... ...... ......... .. .. ....... ············································ ................................................. . 

............... . ... ( .. c .. ) .. !.n..t~.~W.l:Jl.~ .. J:.~~·e·t·s ............................................... .......... ....................................................................................................................... ... ..... .. . 
( d ) Financial Assets 

(i) Investments 30.00 30.00 
........................................................................................................................................... ...... .. ..... ................ .... ....... .. ...... ............................ .. ...... .............................. 

..... ........... ............. (~! .. Y~a..?..~ .. ~~~:.~!:r~.?.l.~~ ... ............................... .. ............................................... ············································ ····'··················· ·············· ············ 
(iii) Loans 

(iv) Other financial assets 162.28 162.27 
..... ............. .... .... ..... .... ..... .... ................................... .. ...... ............................. ..... ..... .. .. .. ....................... .... ··· ···· ··· ·· ···· ························ ···· .... ............ ... ...... .. .................... .. . 

(c) Deferred tax asset 9.01 8.84 
···························································· ·· ······· ················································································· ········· ........................ ..................................................................... . m Other Non-Current Assets 1.18 1.22 
................ ........ ......... .. ...... .................. ...... ......................... .. ............. .. ............................................................. .. ....................... ... .... ... ............ .... .... .............. ................ 

Total Non-Current Assets 204.28 204.94 

2 Current Assets 

(a) Inventories 0.00 50.70 
·········· ··· ························································ ······ ·· ·· ···· ·· ·· ······ ·· ·· ····················· ······ ································ ··· .. .......................... ................ ................................................. . 

(b) Financial Assets 

(i) Investments ........................................................................................................... .. ................................................................................................................................................ 
(jj) Trade Receivables 545.33 398.43 .................................................................................... ..... ...... .............................................................................................................................................................. 

(iii) Cash and Cash Equivalents 116.74 404.20 
................ ··· ··········· ·· ····· ·· ······ ·· ····· ···· ·· ··· ·········································· ·· ······· ················ ·········· ····················· ..... .. ............................ ....................... ................................... . 

(iv) Bank Balance other than (III) above 7.31 7.30 ················ .................................................................................................................................. .......................................................................................................... . 
(v) Other financial assets 0.00 0.02 ..................................................................................................................................... .......................... ................................. . . ......................................... ......... . 

(c) Other Current Assets 0.34 229.87 
................................................................ ................................................................. ............ .. .... ............. .................................................... ... ...................................... 

Total Current Assets 669.72 1090.52 

Total Assets 874.00 1295.46 

Subject to Chennai Jurisdiction 
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Bhagwandas Metals Limited Cont. No .. .. .. .. ........... .. 

r ·- . ---,-------------------------------------------,-------------,,---------------
B EQUITY AND LIABILITIES 

.........•••••.•..• •••·•·•·••··•·•·•········· .............................................................................................................. ,... .... .. . . . . . .. . .......... .. . .. .. . .. . ......... . .......... ................................. ... .. . 

... ......... 1 ___ --~9.l1.~.o/ ............................ .................................................................. .................. ........... . 

......... ....... ___ (~) .. ~9t1_11)' __ c=.~_l2~t_a_l ______________________________________________________________________________________________________ ...... .... .......... ... ....... ?..?.~:. ?.~ .................................... ?..?.~:?.~ 

................ ___ (?,) __ q_~~~-: .. ~_q_u.i_ty _____________ ___ ________________________________ ____ __________ ___ __________ ____________ ___ __ ____________ ........................... ... ?.~-~---?..~ ............................. ....... ?..~~-:~.?. 

........ .......... !.~()_t_a_l __ ~9~11_ty __________ _______ , ................................................. ... .................................. ..... .... ........... .... ... ...... .. ... ?~.?.:.~.?. ................................... ?~~--- ~.?. · 
2 Liabilities 

................ ___ (D .. ~?-~--~-ll-~-~-~-t1_t __ ~-~~?.~.1 ~-~-i~-~ -- - --- - --- ------ ------------------------- ···· ··········· · ········ · ····· ··· ·· ··············- -- --- ------·· ·· ····· ·-- ---- -- ------------ ------- ----·········· ··· ·············· 

.. ....... .. .. .. .. ............. (?) .. ~~-?.-~.~-~i_a_~-~-~~-?.~-~~-s ..... ... ...... .............. ........................... ......................................................... ................... ... .. ..................................... . 

.......... ...... ········ ·············· ·-~--J3._()_r_r_()~-~~~---··· ······· · ·· · ··· ········· · ·· · ···· ··············· ···· ··· ·· · ···························· .. .............. ... .. ............... ............ ............................................. . 
- Trade Payables 

... .... .. .... .• . ········•••··•· •··•·•••••••••••• ••• •••· ··· ··•··• ••••• •·•••······ ·•··· ······· ·· ·········· · ·· ····················· ····· ·•········•· ••••• •• ••••••• ............................................ ····· ······ ······~························· ·· ···· 

- Other Financial Liabilities 
······································································································································· ························ ........................ ................. .. . ·················································· 

········ ········ ............. (J:>)__~~?.~i~~-?-~-~---···· ··· · ·· ·················· ··········· ··· ······ · ·· · ··· --· ·············· ········ · ·· · · ·· ···--····· ········· ·········· ···· ·· ·· ··--- ~~---?..~ ·· · · ········ ······ · ····· ···· ···· ···· --~~-:~-~ 
.............................. \~.)--~-~-~~-r-~-~-? .. !..a.: .. ~~-a_J:>_~_ti._~~--~-~9. .... .. ...... .. ................................ ................................ .. .. ... .. ......... ... ................... ..................... ..... ... . . 

................ ............. (?) __ ?~!~~-: .. ~.()-~-~-~t1.:.:.~?-~--~-a.?.~!.0~~-·-········· · · · ··········--·· ··········· ····· ··· ··· ······· ·· · ...................................... ...... ....... ............... ........................... . 
Total Non-Current Liabilities 25.94 22.82 

.......... .. .... ___ (~) ___ ~_l1_r_~-~~-t--~-~~-?-~-~~-~-~~-~-·-····· ····· ·--·---------·--··· ··· ·-- -- ----------· ·· ················ ·· ·· ··············· ............................................................................................. . 

.......... .... .. ............. (~) ... ~-~?-~-~~~~! .. ~~-a.?.~~~~~--······························ · --··----···---------···························· ......... .. ................... .............. .......... ....................................... . 
················ ........................ ~ .. 13..?.:~.()~~-~.:~~---····································· -- ···· · ··· · ··· ············--·········-- ----· ·· ·--· ............................................ ................. ................... ?..?.!..:?.?. 
__ __ ______ _____ _ - --- - - -- - -- ------ -- ------~-!.~~9.~--~~x~!?.!.~~------------------------------- - - -------- - -- ----- - ---- --·········-- - ------ ----- -- ............................ ....... ~:.?.~ ···------ ------------- - - --- ---------~-~L~.?. 

- Other Financial Liabilities • 0.00 0.00 ................ ......... .................................................................................................................................................................................. ····················'·· ··························· 

............................. (?.) __ q_~!:~.: .. \.11~~-~-~-t __ ~i~-~-ili-~_e.s .. ....... ........ .. .. ................................................................................ .?~---~-~ .......... ............................ ??:~-~ 

.............................. (~ __ ) __ ~_:_()_~~-~!.?.?.~---·············································· · · ····· ································ ··· ·· ·-- ·· ................................... ~:.?..?. ........... .. ............................ ?:~-~ 

.................... ... ....... \?.) ___ c=.t1.~:.~~~-!.~~--~~~!?.~~~~- -(~.e.~) .............. ............ ................................... .... ...................................................... .. ................................ . 
Total Current Liabilities 100.44 524.07 ........................................................................................................................................................................................................... ················································ ·· 
Total Liabilities 

Total Equity and Liabilities 

Place : Chennai 

Date : 30.05.2018 

874.00 1295.46 

for Bhagwandas r. etals Limited 

. bo V7'"'-.9fld0~-
Director 
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Auditors report on Quarterly F inanc ial Results and Year to D a te Res ults of the Company 

pu rsuant to Regula tion 33 of SEBI (Lis ting and Other disclosure require m e nt) Regulation, 

2015. 

To 

T he Board of Directors 

M/ s. Bhagwandas Metals Limited 

1. W/e have audited the accompanying statements of Enancial results of M/ s. Bhagwancla s 

Metals Limited ('The company') for the period ended March 31 ", 2018 ("the tatement"), 

being submitted by the companies pursuant to the requirement of Regulation 33 o[ the 

SEBI (Listing and Other disclosure requirement) Regulation, 2015 read with circular o. 

CIR/CFD/FAC/62/2016 dated July 5'", 2016. 

This statement is the responsibility of the company's management and has been compiled 

from the related financial statements prescribed under section 133 of Companies Act, 2013 

read with relevant rules issued there under and other Accounting Principles generally 

accepted in India. Our responsibility is to express an opinion on the Statement based on 

our audit of such financial statements. 

2. We conducted our audit in accordance with Standard on Auditing issued by the Institute 

of Chartered Accountants of India. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable nssurance about whether 

the Financial Statements are free from material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosure in the statement. The procedu re selected depends o n the audito r's 

judgement, including the assessmem of the risk o[ material missrarcment of the statement, 

whether due to frauds o r error. In making those risk assessments, the auditor considers 

internal control relevant to the company's preparation and fair presentation o f the 

statement to design audit procedure that are appropriate in the circumstances, but no t for 

the purpose o f expressing an opinion on the effectiveness of the company's internnl 

control. An audit nlso includes evaluating the appropriateness of the accounting policies 
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used the reasonableness of the accounting estimates made by the managemen t, as well as 

evaluating the overall presentation of the statemenl. 

We believe that audit evidence obtained by is sufficient and appropriate to provide a basis 

for our audit report. 

3. In our opinion and to best of the best of our information and according to the explanations 

given to us, the statement: 

a) Is presented in accordance with the requirement of the SEBT (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 as modified by the circular o. 

CIR/CFD/ FAC/62/2016 dated July 5'\ 2016. 

b) G ives a true and fair view in con formity with the afo resaid Accounting Standard and 

o ther accounting principles generally accepted in India of the net profit, total 

comprehensive profit and o ther financial information for the year ended March 31 ", 

2018. 

4. The statements includes the results of the Quarter ended March 31 '\ 2018 being the 

balancing figures between the audited figures in respect of the full fi nancial year and the 

unaudited year to date figures up to the third quarter o f the current financial year. 

For, Heena Shah & Associates 

Chartered Accountants 
Firm's Reg. No. 144928W 

H eena Haren Shah 
Proprie tor 
~ern. No. 091652 

Place: Chennai 
Date: 30.05.2018 
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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENT 

To the Members of Bhagwandas Metals Limited 

Report on the Financial Statements 
\'(Je have audited the accompanying financial statements of Bhagwandas Metals Limited ("Lhe 
Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Cash Flow Statement and the tatemcnt of 
Changes in Equity for the year then ended, and a summary of significant accounting policies and 
other explanatory information. 

Management's Responsibility for the Financ ial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 with respect to the preparation of these fmancial statemen ts that give a true 
and fair view of the financial position, financial performance and cash flows and changes in equity of 
the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accoun6ng Standard specified under Section 133 of the Act read wiLh relevant rules issued 
thereunder. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that arc reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Auditor's Respons ibility 

Our responsibility is to express an opinion on these financial statements based o n our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing speci fied under ection 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial statements arc free 
from material misstatement. 

~0~-B . Rllrlr~nr~V~I!. RPhind HotPI Cnurtv~rrl M~rrint. s~tPIIitP. . AhmPrl~h~rl . I~R001 «;\ . Cilli~r~t lnrli~ 
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An audit involves perfonning procedures to obtain audi t evidence about the amoun ts and the 
disclosures in the financial s ta tements. The procedures selected depend o n the auditor's judgment, 
including the assessment of the risks o f n1aterial misstatement of the financial starcmenrs, whcrhcr 
due to fraud or error. In making those risk assessments, the auditor considers internal financia l 
control relevant to the Company's preparation of the financial statements that give a true and fair 
view in order to design audit procedures that are appropriate in the circumstances. A n audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Company's Directors, as well as evaluating the overa ll 
presentation o f the financia l s tatements. 

\Y/e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinio n on the financial statements. 

Opinion 

In o ur opinion and to the best of o ur information and according to the explanations given to us, the 
aforesaid financial statements give the informatio n required by the Act in the manner so requi.rcd 
and give a true and fair view in conformity with the accounting principles generally accep ted in India 
including Ind AS specified under section 133 o f the Act, o f d1e state of affairs of the Company as at 
March 31, 2018, and its profit , total comprehensive income, its cash flow and the changes in equity 
for d1e year ended on d1at date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) O rder, 2016 ("the Order") issued by th e 
Central Government of India in terms of sub-sectio n (11) of section 143 o f the ct, we give in 
the A nnexure A statement o n d1e matters specified in the paragraph 3 and 4 o f the Order, to 
the extent applicable. 

2. As required by Section 143 (3) o f the Act, we report that: 

a) \Y/e have sough t and o btained all the information and explanations wh ich to the best of 
our knowledge and belief were necessa1y for the purpo cs of our audit. 

b) In our opinio n, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination o f those books. 

c) The Balance Sheet, d1e Statement of Profit and Loss including Od1er Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under 
Sectio n 133 of the Act, read with relevant rules issued thereunder. 
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e) On the basis of the written representations received from the directors as on March 31, 
2018 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2018 from being appointed as a director in term s o f Section 164(2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over financial 1:eporting 
and the operating effectiveness of such controls, refer to our separate Report in 
Annexure B to this report; 

g) With respect to the o ther matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and A uditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explana tions given to us: 

a. The Company has disclosed the impact of litigations on its fmancial position in 
its financial statements. 

b. The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term 
contracts. 

c. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Place : Chennai 
Date : 30/05/2018 

For, Heena Shah & Associates 
Chartered Accountants 
Firm's Reg. No. 144928W 

Heena H aren Shah 
Proprietor 
~em. No. 091652 
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Annexure A to Auditors' Report 

The Annexure referred to in our Independent Auditor's Report to the members of the 
company on the financial statements for the year ended 3151March 2018, we report that: 

Based on the audit procedures performed for the purpose o f reporting n true and f.'lir view 
on the financial statements of the Company and taking into consideration the information 
and explanation given to us and the books of accounts and other records examined by us 
in the normal course of aurut, and to the best of our knowledge and belief, we report that: 

1) a) The Company has maintained proper records showing full particulars including 
quantitative details and and situation of fixed assets. 

b) As explained to us, the fixed assets have been physically verified by the 
management at reasonable intervals and no material ruscrepancies were noticed on 
such verification. 

c) The company does not have any Immovable Property. 

2) In our opinion, the inventories have been physically verified during the year at 
reasonable intervals by the management and as explained to us, no material 
discrepancies were noticed on physical verification. 

3) As informed, the company has not granted any loans, secured or unsecured lO 

companies, firms or other parties covered in the register maintained under section 189 
of the Companies Act, 2013. Hence cl:tuse (:t) (b) & (c) :tre not :tpplicable. 

4) In our opinion and accorrung to the information and explanat.ions given to us, the 
company has complied with the provisions of section 185 and 186 of the Comp~tn ies 
Act, 2013 in respect of grant of loans, investments, guarantees, and security. 

5) ln our opinion and accorrung to the information and explanations given to us, the 
company has not accepted any deposits from public. Therefore, the provisions of 
clause (v) of the paragraph 3 of the CARO 2015 are not applicable to the company. 

6) The maintenance of cost records u/ s 148 (1) (d) of the Companies Act, 2013 has not 
been specified by the Central Government. 

7) In respect of statutory dues: 

a) Accorrung to the records of the Company, undisputed statutory dues 
inclurung provident fund, employees state insurance, income tax, sales tax, 
service tax, custom duty, excise duty, valu e added tax, cess and other material 
statutory dues have been generally regularly deposited with the appropriated 
authorities. Further, no undisputed amounts payable in respect thereof were 
outstanding at the year end for a period of more than six months from the 
date they became payable. 

b) According to the information and explanation provided to us, no undisputed 
amounts payable in respect of the above were in arrears as at 31" Ma.rch 2018 
for a period of more than six months from the date they became pa Cj &~ 
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8) In our opm10n and according to the informatio n and explanations given to us, the 
company has not defaulted in repayment of dues to a fi nancial institu tion, o r a bank or 
government or debenture holders during the year. 

9) In our opinio n and according to the explanations and information given to us, the 
company did not raise money by way of irutial public offer or fur ther public offer 
including debt instrument and tctm loan during the ye~r. 

10) According to the information and explanations given to us, no malerial fraud by 
company or on the company by its o fficers or employees has been no ticed or reported 
during the year. 

11) In o ur opiruon and according to the explanations and informatio n given to us, the 
company has paid managerial remuneration in accordance with the reguisite approvals 
m andated by the provisions of Section 197 read with schedule V to lhe Companies 
Act, 201 3. 

12) The Company is not a N idhi Company hence reporting under paragraph 3(xii) of the 
Order is not applicable. 

13) According to information and explanations given to us and based o n examination of 
the records of the Company, transaction with related parties arc in compliance with 
section 177 and 188 of the Act where applicable and detai ls o f such transactions have 
been disclosed in the financial statements as reguired by applicable Ind A s. 

14) According to information and explanations given to us and based on exam ination of 
the records o f the Company, the Company has not made any p referential allotment o r 
private placemen t o f shares or fully o r partly convertible debenrures during the yea r. 

15) According to in formation and explanations given to us and based on examination of 
the records of the Company, the company has not entered into no n-cash transactions 
with directors o r p ersons connected with him. Accordingly, paragraph 3(xv) o f the 
Order is not applicable. 

16) The Company is not reguired to be registered under Section 45-IA of th e Reserve 
Bank of India Act, 1934. 

Place: Chennai 
D ate: 30 / 05/ 2018 
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For H een a Sh a h & Associates, 
Chartered Accountants 
F irm Regn . No. 144928\X/ 
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Heena Haren Shah 
Pro prie tor 
Mem.No.:091652 
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Annexure B to Auditors' Report 

Report on the Internal Financial Contro ls under Cla use (i) of Sub-sectio n 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over fin ancial repon ing of Bhagwandas J\fetals 
Limited as of March 31, 2018 in conjunction with our audit of the standalo ne financial statements of 
the Company Cor the year ended o n that date. 

M anagement's Responsibility for Internal Fin ancial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial repo rting cri teria established by the Company 
considering the essential components o f internal contro l stated in the Guidance ore on Audt t o f 
Internal Financial Controls Over Financial Reporting issued by the Insti tute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct o f its business, including adherence to company's policies, the safeguarding of irs 
assets, the prevention and detection of frauds and error , the accuracy and completeness of the 
accounting records, and the timely preparation of rel iable financial information, as required under 
the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an optnton on the Company's internal fina ncial controls over 
financial reporting based on our audit. We conducted our audit in accordance wi th the Guidance 
Note on Audit o f Internal :Ginancial Controls Over Financial Reponing (the "Guidance ote") and 
the tandards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit o f internal financial controls over 
financial reporting and the Guidance Note issued by ICA I. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal finan cial control s over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. Our 
audit involves performing procedures to obtain audi t evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal fin ancial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls system over financial reporting included obtaining an 
understanding of internal financial controls system over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend o n the auditor's 
judgement, including the assessment of the risks o f material misstatement of the financial 
s tatements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and approp riate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financia l reporting. 
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Meaning of Internal Financia l Con trols Ove r Financial Reporting 
A company's internal financial control o ver fin ancial reporling is a process designed to p rovide 
reasonable assurance regarding the reliability o f financial reporting and the preparatio n o f financial 
statements for external putposes in accordance with generally accepted accounting principles. r\ 
company's internal financial control over financial reporting includes those policies and procedures 
t.hat (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly re fl ect 
the transactions and dispositions of the assets of the company; (2) pro\ride reasonable assurance that 
transactions are recorded as necessary to permit preparatio n o f financial s tntemenrs in acco rdance 
with generally accepted acco unt.ing principles, and that receipts and expenditures o f the company 
are being made o nly in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material 
effect o n the financial statements. 

Inherent Limitations of Internal Financial Controls Ove r Financ ial Reporting 
Because o f the inherent limitations of in ternal financial controls over fin ancial repo rt.ing, including 
the possibility of collusion or improper management override of controls, material miswllcmen ts 
due to error or fraud may occur and not be detected. Also, projections of any evaluatio n o ! the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes 111 

conditions, or that the degree of compliance with the po licies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and acco rding to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial contro ls system over fin ancial 
reporting and such internal financial controls over financial report.ing were operating c!fectivcly as at 
March 31, 2018, based on the internal control over finan ci:-~1 repo rting criteria es tablished by the 
Company considering the essen tial components of internal control s tated in the G uidance o te on 
Audit of Internal Financial Controls Over financial Reporting issued by the Inst.itute o f Chartered 
Accountants of India. 

Place : Chennai 

D ate: 30/ 05/2018 

For, Hcena Shah & Associates 

Chartered Accountants 

Firm's Reg. No. 144928W 

H eena H aren Shah 
P roprietor 

Mem. N o. 091652 
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The Manager 
Li!iting Department 
Bombay Stock Exchange Limited 
Phirozt• Jcc J('(' Rhoy T(lwcr~ 

Dalal Street 
:--.11unbai 400 001 

( ... ' 

May 3tl"' 2018 

Suh: Declaration regarding Audit Report with unmodified opinion for the year ended 31" 
March 2018. 

Ref: financial Results flied by the company with Stock Exchanges for the quarter ended on 
31" March 2018 dated 30'L May 2018 

\\ .t' hereby confir111 :111d dt'clare that the Statutory Auditors of the Company t.e .. , M/s. Heena Shah 
& Associates .. , Chartered :\ccm:ntants, h;lvt' tssucd the audit rcpnn nn St:mdalune hnannal 

Statements c>f the coT!lpany, :IS prcpart"rl under SFHI (LODR) Regulatiom 2(11 5, for the year ··mkd 
.1 r · M:trch 21l18 ~·trh L:mnndificd cniruon. 

This dcclarauon is is~ued i11 C<)tnpbnce to SEBl Circular No. CTR/ CFD I <_: ,\ ·ID /S6/ 2016 dared 

tlby '!..7. 2(11 6. 

K1:1dlv take rhc same- on record 

Yours htithfully, 

l'e< ;r::LTAI.S LIMITED 
MANAGING DIRECfOR 

Sohjrct to Chennai Jurisdiction 




