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T¥170-cr loan default

NCLT admits
plea against

Lo Tata Electronics prepares ground for high-end chips

wasapproved is of CG Power's.It's
ax7,600 crore ATMPunitin part-
nership with Japan-based Rene-
sas Electronics and Thailand's
Stars Microelectronics.
Aspergovernment's estimate,
the chip projects approved will

FRONT PAGE

atthe Assam unit.

In February, the Union Cabi-
net had approved semiconductor
projects worth ¥1.26 trillion
under the 76,000 crore semi-
conductor incentive scheme.
Besides two projects of Tata

year,” N Chandrasekaran, chair-
man of Tata Sons, had said at the
ground breaking ceremony of the
semiconductor projects.

Besides the fabrication unit,
Tata Group is also investing
%27,000 croreinan ATMP project

lier. We may go for commercial
productioninAssam eitherbylate
2025 or early 2026, Chan-
drasekaran had said.

The company’s fab unit in
Dholera is expected to generate
around 50,000jobs,whileanother

20,000 advanced technologyjobs
and 100,000 indirect jobs.

Tower Semiconductor's $11-
billion chip project,and an out-
sourced semiconductorassembly
and test (OSAT) unit by Kaynes
Technology, are currently being

THE FIRST CHIP from the plant is
expected to come out by 2026
end. “Typically, a fab takes about
four years. Our goal is to produce
chips in the calendar year 2026.

Z e e f o U n d e r Hopefully,in the latter part of the  inAssam.“Assammaybedoneear-  20,000-22,000jobswillcomeup group, the third project which  generate direct employment of vetted by the government.
| | |
Persistent Systems Limited P
Chandra was a personal guarantor |
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Statement of Consolidated audited results of Persistent Systems Limited for
SHRUTI M.AHAJ.AN the quarter and year ended March 31, 2024 N -
New De|h|, Aprll 29 In¥ Million In% Million
Sr. . Quarter ended Year ended ) As at
. Particulars Particulars
THE NATIONAL COMPANY Law Tribunal (NCLT) No. Mar 31, 2024 | Dec 31, 2023 | Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
Delhi has begun insolvency proceedings against Zee Income 8 Segment assets '
Entertainment Enterprises’ founder and chairman 1 | Revenue from operations 25,905.26 24,982.16 22,544.72| 98,215.87 |  83,505.92 - Banking, Financial Services and Insurance (BFSI) 6,128.36 5,245.50
emeritus Subhash Chandra on a plea by Indiabulls 2 | Other i_ncome 307.83 383.10 88.27 1,280.20 706.17 - Healthcare & Life Sciences 4,236.24 3,381.92
Housing Finance following a loan defauit 431 ;otal income (1+2) | 26,213.09 | 25,365.26 | 22,632.99| 99,496.07 | 84,212.09 - Software, Hi-Tech and Emerging Industries 13,648.05 12,006.48
. xpenses !
Chandra stood as a - Employee benefits expense 15,290.06 |  15,035.70 |  13,463.57| 59,609.70 |  49,695.65 T°t:' a"‘:cab'e segment assets 24’0122'65 20,633.90
1 tor f - Cost of professionals 3,645.51 3,050.90 | 2,323.26| 11,492.70 | 10,426.01 Unallocable assets 49,723.53 46,096.90 |
CASE FI LE personal guarantor 1or a
: - Finance costs 97.35 121.12 148.31 467.27 473.40 | | Total assets 73,736.18 66,730.80
loangiventoarealestate - - — -
B Indiabulls Housing ) - Depreciation and amortisation expense 799.17 787.31 697.25 3,093.73 2,718.95 Note for segment wise information:
Finance had : developer _Vlvek In,fra_ - Other expenses 2,426.08 246822 | _2,59475| 10,356.61 8,193.01 |  Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly
con,accordingto Indiab- Total expenses 22,258.17 | 21,472.25| 19,227.14| 85,020.01 | 71,507.02| py the chief operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief
moved a ulls Housing’s lawyer g :"°f'tt|?ef°';e_texcept'°“al items and tax (3-4) | 3,954.92 3,893.01 | 3,405.85| 14,476.06 | 12,705.07 | (perating decision makers are the Chief Executive Officer and Chairman & Managing Director.
xceptional items Segment wise capital employed
P ers|°nal | -SumeSh Dhawan. The Provision for export incentives - - - - 236.55 Segregation of asselzs (other':hax trade receivables and unbilled revenue), liabilities, depreciation and amortisation and other non-
mso. vency plea lnsolv_ency plea came to ; _I;rofit before tax (5-6) 3,954.92 3,893.01 3,405.85( 14,476.06 | 12,408.52 cash expenses into various reportable segments have not been presentéd as the éssets and liabilities are used interchangeably
against Subhash court in 2022 after the aé(u‘::e':?as: 645 L 02281 ssaall 367968 311531| @Mong segments and the Group is of the view that it is not practical to reasonably allocate the other assets, liabilities and other
i ko - ) : e ) e e non-cash n individual segments and an ad-hocall ionwilln meaningful.
gggzndra n ‘ x ggglgrgaoirr(: dggﬁlt‘g{ali - Tax (credit) / charge in respect of earlier period (6.73) 86.95 (15.42) 73.19 (3.54)| Mon-cashexpenses toindividual segments and an ad-hoc allocation will not be meaningfu
- ear
[ h 1 f ly Notes:
r - Deferred tax ch dit 43.92 78.09 87.30 211.69 85.82 '
B Chandra had d the case was stalled fo TOtaeIetrari e;x:n:;ge / (credit) 80171 1 é31 67) 8(90 72) 3(541 1; “3197.59 1 The audited condensed interim consolidated financial statements for the quarter and year ended March 31, 2024, have been taken on
andra had argue neaﬂy two years as the - pense : e : = Ul record by the Board of Directors at its meeting held on April 21, 2024 as recommended by the Audit Committee at its meeting held on
that the NCLT cannot Supreme Court decided 9 | Profit for the period / year (7-8) 3,153.21 2,861.34 2,515.13| 10,934.91  9,210.93 April 20, 2024. The statutory auditors have expressed an unmodified audit opinion. The information presented above is extracted from
. .. NP 10 | Other comprehensive income i interi i : i
rule on an individual's on the validity of per- - o the audited condensed interim consolidated financial statements.
. ) yorp A. Items that will not be reclassified to 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial statements, which are
|nso|vency sonal 1nsolvencylaws. profit or loss prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies
“The copy of the - Remeasurements of the defined benefit (64.23) (15.73) (16.37) (98.29) (17.69) Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under
B The tribunal had in . ; » (liabilities) / asset Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments
it had order is awaited,” a spo- - Income tax effect on above 15.63 1.05 4.23 21.29 5.31 issued thereafter. All amounts included in the consolidated financial results (including notes) are reported in millions of Indian rupees
May 2022 said it ha kesperson for Chandra (48.60) (14.68) | (12.14) (77.00) | (12.38) (in ¥ Millions) except share and per share data, unless otherwise stated.
powers to rule on said.“ Appropriat e steps B. Items that will be reclassified to T I 3 The Board of Directors of the Company at its meeting held on January 20, 2024, appro‘ved the issgla_nce of 1,000,000 (One Million)
Chandra's insolvenc 1 b . d i profit or loss (Pre-split) equity shares of ¥ 10 each (Pre-split) to the PSPL ESOP Management Trust (CESOP Trus_t) in r_nultlple tranches during the
y W1 e actlo}le n - Effective portion of cash flow hedge (11.27) 27.62 287.75 21.59 (63.55) calendgr year 202_4 and authorized the Stakeholders Relationship and ESG C'ommlytee to allot the said Equity Shar.es to the ESOP Trust.
. accordance with the - Income tax effect on above 14.84 (6.55) (72.42) 8.02 15.99 Accordingly, the first tranche of 100,000 (One Hundred Thousand) (Pre-split) equity shares of ¥ 10 each (Pre-split) was allotted to the
[ Supreme Courtin applicable law” ' ' ' ' ' ESOP Trug,t'on February 1, 2024, at a consideration of ¥ 2,133 per equity share (Pre-split) aggregating to the total consideration of
Nov 2023 upheld the : ) . . . 7213.3 million.

Tl f P | The setbackfor Chan- E’;C*r‘]af“-?e td'tz?;g:]iez:,nfgzns:lagng trt'.i (25.17) (1,250.84) 140.26 104.82 798.13 Consequent to this, the number of shares of paid-up share capital of the Company was increased from 76,925,000 equity shares to
va |d|ty orpersona dra comes just months inancial sta S reign operations (21.60) | (1,229.77) . 35559 133431 550.63 770,250,000 equity shares (Pre-split) of # 10 each (Pre-split), and the listing process of aforesaid shares was completed effective from
insolvency provisions . - : s : : : March 1, 2024.

yP after Sony withdrew Total other comprehensive income (A+B) (70.20) | (1,244.45) 343.45 57.43 738.25| 4 persistent Systems S.R.L, Italy (Step Down Subsidiary) has been dissolved and struck off from the Business Register with effect from
froma proposed merger for the period / year February 26, 2024.
with Zee to create a media giant. In addition, Chandra 11 | Total comprehensive income for the (9+10)| 3,083.01 1,616.89 | 2,858.58| 10,992.34 | 9,949.18| ¢ The Board of Directors of the Company at its meeting held on January 20, 2024, approved the Scheme of Merger of CAPIOT Software

. . . period / year (Comprising profit and Private Limited (Wholly Owned Subsidiary) into Persistent Systems Limited, and accordingly, an application of Merger has been filed
and his son Punit Goenka facea probe by Sebion charges other comprehensive income for the with the National Company Law Tribunal, Mumbai (NCLT) on March 22, 2024.
of siphoning off Zee funds. Initiation of insolvency period / year) 6 The Board of Directors of the Company at its meeting held on January 20, 2024, recommended the sub-division/ split of 1(One) fully

) : _ 12 | Paid-up equity share capital 770.25 769.25 764.25 770.25 764.25 paid-up equity share having a face value of 10 each into 2 (Two) fully paid-up equity shares having a face value of ¥ 5 each by
meaI_lS that t}_lere llbe a moratorium on all legal pro (Face value of share ¥ 5 each) alteration of capital clause of the Memorandum of Association (MOA) subject to the approval of Members of the Company. The
ceedings against Chandra, and that he cannot sell or 13 | Other equity excluding revaluation reserves 38,886.53 Members of the Company approved the sub-division / Split of 1(One) fully paid up equity share of 10 each into 2 (Two) fully paid up
pledge hisassets.Hecan challenge the insolvencyorder 14 | Earnings per equity share (in 7) equity shares of ¥ 5 each through a postal ballot with a requisite majority and the voting results were declared on March 11, 2024.
beforean appellate tribunal — BLOOMBERG (Nominal value per share # 5 each) Further, the Board of Directors at its meeting held on March 13, 2024, approved the Record Date for Split/Sub-division of Equity Shares

: Post-split as April 1, 2024.
f Basic plit) 20.73 18.92 16.83 72.44 61.87 Consequent to this, the authorized share capital comprises 400,000,000 equity shares having a face value of ¥ 5 each aggregating to
: ' ' ' ' ' £ 2,000,000,000, and the paid-up capital comprises 154,050,000 equity shares having a face value of #5 each aggregating to
- Diluted 20.48 18.60 16.45 71.07 60.26
.. g 7770,250,000.

, 13 D'v'd?nd per share (in 7) . 7 The Board of Directors at its meeting held on January 20, 2024, approved the payment of an Interim Dividend of ¥ 32 per Equity Share
(Nominal value per share T 5) (Post-split) (Pre-split) of 7 10 each (Pre-split) for FY 2023-24. Accordingly, an amount of ¥ 2,461,573,386.75 was paid as an Interim Dividend out
- Interim dividend - 16.00 - 16.00 14.00 of the total dividend amount of ¥ 2,461,600,000.00. The remaining amount of ¥ 26,613.25 is unclaimed and the Company will make

- Final dividend 10.00 - 11.00 10.00 11.00 due efforts to pay the same to the respective Shareholders.
Total dividend 10.00 16.00 | 11.00 26.00 25.00 | 8 a) The Share Purchase Agreement (‘SPA") for the transfer of the 100% shareholding of Persistent Systems UK Limited (subsidiary)

from Aepona Group Limited, Ireland (subsidiary) to Persistent Systems Limited was executed on Tuesday, March 19, 2024.
- I | t I a e Audited consolidated statement of assets and liabilities b) The Business Transfer Agreement has been executed for the transfer of the business of the UK Branch of the Company to Persistent
In % Million Systems UK Limited effective from April 1, 2024. This transaction does not have any impact on the consolidation.
- As at As at 9 The Company has applied for incorporation of a Company (Not for Profit) under Section 8 of the Companies Act, 2013 on April 9, 2024,
Particulars Sd Sa - . - . L . . . . -
Mar 31, 2024 Mar 31, 2023 with the Ministry of Corporate Affairs with the objectives of promoting and undertaking projects and/or programs, relating to social
! ! - ..
u S O Cu S O n and charitable activities.
:SSETS 10 The Board of Directors at its meeting held on April 20, 2024, and continued on April 21, 2024, recommended a Final Dividen<t:lh of 710
on-current assets per Equity Share of ¥ 5 each for FY 2023-24. This Final Dividend is subject to the approval of the Members at the ensuing 34" Annual
® ° Property, plant and equipment 4,420.03 4,859.95 General Meeting of the Company.
Capital work-in-progress 335.26 161.38 11 In accordance with para 4 of notified Indian Accounting Standard 108 (Ind AS-108) "Operating Segments", the Group has disclosed
n 1 a Op 1 O n S Right-of-use assets 2,307.18 2,198.21 sigment information only ?jn the basri]s (;f ﬁonsolidatid fina?c:]al results. ) coxch o further detail

Goodwill 10,912.56 7,183.71 12 Theinvestors are requested to visit the following website of the Company and stock exchanges for further details:

Other intangible assets 4,574.95 9,171.42 » Company's website: https://www.persistent.com/investors
CHIRANJIVI CHAKRABORTY, ISHIKA MOOKERJEE Financial assets * BSE Ltd: www.bseindia.com .
& ABHISHEK VISHNOI - Trade receivables 730.18 709.45  National Stock Exchange of India Ltd.: www.nseindia.com
April 22 " Investments R oo Audited lidated cash fl

- Other financial assets 525.31 919.60 udited consolidated cash flow statement

Deferred tax assets (net) 1,359.64 1,133.97 In7 Million

THE COURTROOM DRAMA over an Indian options Income tax assets (net) 387.05 451.71
11 For the year ended

strategy that allegedly made $1 billion for Jane Street Other non-current assets 1,413.03 959.2 Particulars L
Group is drawing fresh attention to one of the world’s Total non-current assets 32,504.33 32,264.69 Mar31,2024 | Mar 31,2023

p X g X . Current assets . L

fastest-growing derivatives markets. Financial assets gf::_:tf't:’é’:ofr:’t“;;Pe’at'“g activities 14.476.06 12 408.52

. . > e ,476. ,408.

Wall Stre?fthasbeenn;/etedbytgle tg:ﬁdlng.ﬁrm ssuit - ITnsttmen_ts § 12,;@615.113431 1 ;,gzg.gg Adjustments for:

against two former employees and Millennium Man- - Trade receivables 1761 1293, Interest income (562.45) (512.63)
agement, after Jane Street claimed earlier this month - Cash and cash equivalents 6,625.15 4,670.12 Finance costs 467 27 473,40
. . - Bank balances other than cash and equivalents 3,603.71 4,362.68 Depreciation and amortisation expense 3.093.73 2 718.95

that theystolea confidential and “immenselyvaluable” nancl : b e
A . . - Other financial assets 6,621.83 4,882.17 Unrealised exchange loss (net) 27.27 190.68
tradlng strategy.The strategy’s focuson Indian options Other current assets 4,893.49 | 3,418.26 Change in foreign currency translation reserve 172.65 491.89
only became clear after lawyers for Millennium inad- Total current assets 41,231.85 | 34,466.11 Exchange (gain) / loss on derivative contracts (70.63) 88.69
Vertently identified the country ina hearing on Friday. TOTAL ASSETS 73,736.18 66,730.80 Exchange (gain) on translation of foreign currency cash and cash equivalents (23.84) (10.54)
Whil detail . kv.th £f EQUITY AND LIABILITIES Bad debts 63.36 82.33
1.6 many e al:ll S renf?aH]; mur Y, d ebcase 0 fers Equity Allowance for expected credit loss (net) 103.57 3.03
arare glimpse into the protfits being made by secretive Equity share capital 770.25 764.25 Employee stock compensation expenses 1,091.75 1,357.14
high-speed trading firmsin a market that has soared Other equity 48,806.82 38,886.53 éﬁss / Im_Pairm:_nt of :On-cy(;re“tt_ i”VEStm;”ts bus binati (74230653§ _
, Total Equi 49 577.07 39 650.78 anges in contingent consideration payable on business combination . -
overthe past d_ecade tobecome the world’s largest by Liabilitic:as ty ! ! Remeasurements of the defined benefit liabilities / asset (before tax effects) (98.29) (17.69)
number of options-contracts traded.Jane Street com- Non-current liabilities Excess provision in respect of earlier year written back (27.76) (32.44)
petitors, including Optiver, Citadel Securities, IMC Einandial liabilities Profit on sale / fair valuation of financial assets designated as FVTPL (289.11) (196.52)

: : : ) Profit on sale of Property, plant and equipment (net) (22.64) (1.69)
Trading and Jump Trading, have all been expanding - Borrowings 99.15 2,057.59 Provision for export incentives ! Ry
mn Indla; alongSIde a beVy of hedge funds and other - Lease Ii'abiliti.es N 1,608.09 1,592.20 Operating profit before working capital changes 17,678.49 17,339.67
players.“Options market-making is a‘winner takes all’ o oxner financial llabrites wat Ravy Movements in working capital :
game,’said Anant Jatia,the Mumbai-based founderand Deferred tax liabilities (net) 18.76 4.68 ecrease I lon-curent and cunent loans ) .o

CIOatG landI t o : : (Increase) / Decrease in other non-current assets (256.22) 435.75
! atreenland Invest- Provisions o 546.96 | 373.03 Increase in other financial assets (1,751.22) (1,541.68)
' ment Management, a Total non-current liabilities 2,317.40 6,951.25 Increase in other current assets (1,475.23) (1,233.36)
systematic investment Current liabilities Increase in trade receivables (1,810.64) (5,554.83)
; Financial liabilities Increase in trade payables, current liabilities and non-current liabilities 4,386.28 2,687.81
g’fm t§f£%¥ersggé[m?ri - Borrowings 1,974.04 2,249.36 (Decr(_aase) / Ir_lcrease in proYisions ) (1,144.65) 827.07
| an 11l10n. “iMarke - Lease liabilities 830.01 676.39 Operating profit after working capital changes 15,626.81 12,962.26
making in India has - Trade payables Direct taxes paid (net of refunds) (3,413.74) (3,404.64)
- becomeverycompetitive - Total outstanding dues of micro and small enterprises 49.63 34.04 Net cash generated from operating activities (A) 12,213.07 9,557.62
here the ficht is not - Total outstanding dues of creditors other than micro and small enterprises 8,088.99 5,655.04 Cash flows from investing activities
where the . g § no - Other financial liabilities 3,718.27 3,922.85 Payment towards capital expenditure (including intangible assets, (2,839.16) (4,332.99)
even over mICI'OSGCOI’IdS, Other current liabilities 3,302.82 2,647.71 capital advances and capital creditors)
it’s nanoseconds.” Provisions 3,330.66 4,649.24 froceeds from sale of property, plant and equipment 48.65 " 311)1-5972
As market partici- Income tax liabilities (net) 547.29 294.14 cquisttion or step-down subsidiaries X 210
T Payment towards contingent consideration (2,073.64) -
: . Total current liabilities 21,841.71 20,128.77
pants in Mumbai excha- TOTAL EQUITY AND LIABILITIES 73,736.18 66,730.80 Purchase of bonds (0.70) (237.41)
. . nged theories over the ! ! Proceeds from sale / maturity of bonds 80.70 31.49
India’s equity nature of strategy on Audited unconsolidated financial information Investments in mutual funds (50,723.06) (37,285.09)
. . In¥ Million Proceeds from sale / maturity of mutual funds 49,042.09 40,054.82
derivatives mar.ket' the Monday, several €Xpress- - ded Y ded Proceeds from maturity of bank deposits having original maturity over three months 773.06 1,715.51
weekly optlons ed concern that ]ane Particulars I Quarter ende éar ende Proceeds from maturity of / (Investments) in deposits with financial institutions 400.00 (400.00)
segment in particular Street’s outsized profits | Mar 31, 2024 [Dec 31, 2023 (Mar 31, 2023_ Mar 31, 2024] Mar 31, 2023 Interest rece|v.ed_ _ o 597.38 539.16
. might be coming at the Revenue from operations 16,309.02 | 16,694.13 | 14,834.82| 65,142.17| 51,175.53 Net cash used in investing activities (B) (4,694.68) (4,213.10)
has become a favourite P histi- Profit before tax 2,564.15 348133 |  3,442.06| 13,165.29| 10,502.72 Cash flows from financing activities
hunting ground for exfe;se 0 unSOPd 1st Profit after tax 1,839.57 2,507.65 | 2,583.98|  9,856.65|  7,911.28 Repaymerlt of long term borrowings I Indian fupee e (1.86)
. . cate mom-and-pop - - roceeds from issuance of share capita ,607. -
algo tradlng firms traders. Retail investors Segment wise Revenue, Results and Capital Employed Repayment of foreign currency long term borrowings (2,231.88) (38.37)
. : Payment of principal portion of lease liabilities (760.18) (545.22)
because of the massive make up about 35% of The operating segments are: Payment of interest portion of lease liabilities (180.02) (137.86)
turnover fuelled by option trades in India, a. Banking, Financial Services and Insurance (BFSI) Interest paid (287.29) (335.56)
retail traders with the Sebi estimating b. Healthcare & Life Sciences Dividends paid ) o (4,083.62) (2,980.58)
o . . c. Software, Hi-Tech and Emerging Industries Net cash used in financing activities (C) (5,937.03) (4,039.45)
] that 90% of active retail N Net increase in cash and cash equivalents (A + B + C) 1,581.36 1,305.07
traders lose money on In7 Million Cash and cash equivalents at the beginning of the year 4,670.12 2,977.99
derivatives. “As retail participation in derivatives has Sr. I Quarter ended Year ended Cash and cash equivalents acquired on acquisition - 642.81
: . : . No. Particulars I Mar 31, 2024 | Dec 31, 2023 |Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 Effect of exchange difference on translation of foreign currency cash and cash equivalents 23.84 10.54
ga}ned traction in post Covid, these plzfly.ersocogld l?e - ’ ’ / / / Impact of ESOP Trust consolidation 349.83 (266.29)
misled by complex market-maker positioning,” said 1 || Segment revenue _ Cash and cash equivalents at the end of the year 6,625.15 4,670.12
Tejas Shah,head,derivatives trading,Equirus Securities. - Banking Financial Services and Insurance (BFSI) 7,958.67 7,786.31 7,290.52 31,385.58 27,231.45 Components of cash and cash equivalents
]ane Street claimed it earned about Sl billion from - Healthcare & Life Sciences 6,278.12 5,447.97 4,438.24 20,880.32 16,161.07 Cash on hand 0.11 0.25
the strateov last vear. the judee said durine a hearin - Software, Hi-Tech and Emerging Industries 11,668.47 11,747.88 10,815.96 45,949.97 40,113.40 Balances with banks
gy lastyear, the judge said during ng. Total 25,905.26 | 24,982.16 | 22,544.72| 98,215.87 | 83,505.92 On current accounts # 4,819.66 3,303.76
The company reeled in over $10 billion in net trading 2 | Less: Inter segment revenue f = = = = : On saving accounts 23.48 33.21
revenue lastyear, Bloomberg reported in January. 3 | Net sales / income from operations 25,905.26 | 24,982.16 | 22,544.72| 98,215.87 | 83,505.92 On exchange eaner's foreign currency accounts 1,401.8/ 638.90
. . ) ) ) ) On deposit accounts with original maturity less than three months 380.03 279.68
Despite therisks,theallure of India’s market poten- 4 | Segment results i.e. profit before tax, interest and On Other accounts ) 414.32
tialremains strong.The success of local high-frequency depreciation and amortisation Cash and cash equivalents 6,625.15 4,670.12
i 1 F¥ - Banking Financial Services and Insurance (BFSI 2,768.32 2,657.84 2,812.88 11,523.86 10,004.47 - — — : —
trader Grav1top Research 'Capltal and .Indla S pu§h to | |hg I If .rVI ur ( ) # Of the cash and cash equivalent balance as at March 31, 2024, the Group can utilise ¥ 65.10 Million (Previous year : T 125.39 Million) only
develop GIFT City,a financial hub that rivals Dubaiand - Healthcare & Life Sciences 2,268.80 1,979.29 2,172.17 8,671.22 8,013.54 | towards certain predefined activities specified in the government grant agreement.
. . - Software, Hi-Tech and Emerging Industries 3,016.31 3,497.80 3,050.06 11,804.66 12,282.50 | The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 on "Statement of Cash Flows" notified under
Slngapore, areseenasreasons forforelgn firmstoscale Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
up.“The driving force is the liquidity that is now avail Total §,05343| §134.93] §035.11] 31,999.74| 30,30051] | thereats
. - i issued thereafter.

. . . . . 5 | Less:
able in India,” said Vaibhav Sanghav1,“a hedge fund - Finance costs 97.35 121.12 148.31 467.27 473.40 By order of Board of Directors of Persistent Systems Limited
managerat ASKInvestment Managers.“Ithasbecome - Other un-allocable expenses 4,308.99 4,503.90 4,569.22| 18,336.61 18,124.76 | USA Dr. Anand Deshpande
one of the only markets besides the US that can offer 6 | Un-allocable income 307.83 383.10 88.27 1,280.20 706.17 | April 21, 2024 Chairman and Managing Director
the kind ofopportunity.” — BLOOMBERG 7 | Profit before tax | 3,954.92 ! 3,893.01 3,405.85( 14,476.06 | 12,408.52 “For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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Persistent Systems Limited oK
Registered Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India Persistent
Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696
Statement of Consolidated audited results of Persistent Systems Limited for
the quarter and year ended March 31, 2024 - -
InZ Million InZ Million
Sr. . uarter ended Year ended . As at
Particulars Q Particulars
No. Mar 31, 2024 | Dec 31,2023 | Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 Mar 31, 2024 Mar 31, 2023
Income 8 Segment assets

1 | Revenue from operations 25,905.26 24,982.16 22,544.72 98,215.87 83,505.92 - Banking, Financial Services and Insurance (BFSI) 6,128.36 5,245.50

2 | Other income 307.83 383.10 88.27 1,280.20 706.17 - Healthcare & Life Sciences 4,236.24 3,381.92

3 | Total income (1+2) | 26,213.09 | 25,365.26 | 22,632.99| 99,496.07 | 84,212.09 - Software, Hi-Tech and Emerging Industries 13,648.05 12,006.48

4 | Expenses
- Employee benefits expense 1529006 | 1503570 | 13,463.57| 59,609.70 | 49,695.65 E°tf|' a"t:cab'e segment assets 2:;(’71223'(_:; 22;3603936'993
- Cost of professionals 3,645.51 3,059.90 2,323.26| 11,492.70 | 10,426.01 nallocable assets 1723 ,096.

- Finance costs 97.35 121.12 148.31 467.27 473.40| | Total assets 73,736.18 66,730.80
- Depreciation and amortisation expense 799.17 787.31 697.25 3,093.73 2,718.95 Note for segment wise information:
- Other expenses 2,426.08 2,468.22 2,594.75| 10,356.61 | 8,193.0L| OQperating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly
Total expenses 22,258.17 | 21,472.25 | 19,227.14| 85,020.01 | 71,507.02| y the chief operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief
5 | Profit before exceptional items and tax (3-4) | 3,954.92 | 3,893.01| 3,405.85| 14,476.06 | 12,705.07 | operating decision makers are the Chief Executive Officer and Chairman & Managing Director.
6 sxcgptlo;lal ltenr:tS_ . 206,55 Segment wise capital employed
rovision for export incentives - - - - - Segregation of assets (other than trade receivables and unbilled revenue), liabilities, depreciation and amortisation and other non-
; :roﬁt before tax (5-6) | 3,954.92 3,893.01 |  3,405.85| 14,476.06 | 12,408.52| .o oypenses into various reportable segments have not been presented as the assets and liabilities are used interchangeably
a():(u?:(eﬂ?t‘as: 76452 L0281 00344 3679.65 311531 | 2mong segments and the Group is of the view that it is not practical to reasonably allocate the other assets, liabilities and other
B . e . (e e non-cash expenses to individual sesgments and an ad-hoc allocation will not be meaningful.
- Tax (credit) / charge in respect of earlier period (6.73) 86.95 (15.42) 73.19 (3.54) P 9 9
1 year Notes:
- Deferred tax ch. dit, 43.92 78.09 87.30 211.69 85.82 °
eferred tax charge / (credit) ( ) ( ) ( ) 1 Theaudited condensed interim consolidated financial statements for the quarter and year ended March 31, 2024, have been taken on
Total tax expense 801.71 1,031.67 890.72 3,541.15 3,197.59 d by th d of Di p ing held 121, 202 ded by th dit C " N ing held
9 | Profit for the period / year (7-8) 315321 >861.34 2515.13 10.934.91 9210.93 recort y the Board of Directors ?t its meeting held on April 21, : 4 as recommended | y t eAg it Committee at |ts_meet|ng eld on
o) LA - LA . LA . A - LA . April 20, 2024. The statutory auditors have expressed an unmodified audit opinion. The information presented above is extracted from
10| Other comprehensive income the audited condensed interim consolidated financial statements.
A. Items that will not be reclassified to 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial statements, which are
profit or loss ) prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies
- Remeasurements of the defined benefit (64.23) (15.73) (16.37) (98.29) (17.69) Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under
(liabilities) / asset Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments
- Income tax effect on above 15.63 1.05 423 21.29 5.31 issued thereafter. All amounts included in the consolidated financial results (including notes) are reported in millions of Indian rupees
(48.60) (14.68) (12.14) (77.00) (12.38) (in¥ Millions) except share and per share data, unless otherwise stated.
B. Items that will be reclassified to 3 The Board of Directors of the Company at its meeting held on January 20, 2024, approved the issuance of 1,000,000 (One Million)
profit or loss (Pre-split) equity shares of ¥ 10 each (Pre-split) to the PSPL ESOP Management Trust ("ESOP Trust’) in multiple tranches during the
- Effective portion of cash flow hedge (11.27) 27.62 287.75 21.59 (63.55) ;alencilz?\r ylea:hZO§4 irt\d au:‘hor::z;agotrz)%(s)tfgehﬂde:js Rgl_?:onshipde;rzc; ESG (lil;))mmitgze Eo allot ;r;els;id EglEiFt,y Shallizta)s to the"EftOZ ;I'rli;t.
_ ccordingly, the first tranche o X ne Hundred Thousan re-split) equity shares o each (Pre-split) was allotted to the
Income tax effect on above 14.84 (6.55) (7242) 8.02 15.98 ESOP Trust on February 1, 2024, at a consideration of ¥ 2,133 per equity share (Pre-split) aggregating to the total consideration of
. ) ) % 213.3 million.
) f‘ﬁ;:i;?ig ':; izz;iso:,nf:zpsr:agng ;:% ns (25.17) (1,250.84) 140.26 104.82 798.19 Consequent to this, the number of shares of paid-up share capital of the Company was increased from 76,925,000 equity shares to
! ! reign operati @1.60) | (1,22977) 35550 134.43 750.63 Z/@éS{],ggg:quity shares (Pre-split) of ¥ 10 each (Pre-split), and the listing process of aforesaid shares was completed effective from
Total other comprehensive income (A+B) (70.20) | (1,244.45) 343.45 57.43 738.25| 4 persistent Systems S.R.L, Italy (Step Down Subsidiary) has been dissolved and struck off from the Business Register with effect from
for the period / year February 26, 2024.

11 | Total comprehensive income for the (9+10)| 3,083.01 1,616.89 | 2,858.58| 10,992.34 | 9,949.18| 5 The Board of Directors of the Company at its meeting held on January 20, 2024, approved the Scheme of Merger of CAPIOT Software
period / year (Comprising profit and Private Limited (Wholly Owned Subsidiary) into Persistent Systems Limited, and accordingly, an application of Merger has been filed
other comprehensive income for the with the National Company Law Tribunal, Mumbai (NCLT) on March 22, 2024.
period / year) 6 The Board of Directors of the Company at its meeting held on January 20, 2024, recommended the sub-division/ split of 1(One) fully

12 | Paid-up equity share capital 770.25 769.25 764.25 770.25 764.25 paid-up equity share having a face value of 10 each into 2 (Two) fully paid-up equity shares having a face value of ¥ 5 each by
(Face value of share ¥ 5 each) alteration of capital clause of the Memorandum of Association (MOA) subject to the approval of Members of the Company. The

13 | Other equity excluding revaluation reserves 38,886.53 Members of the Company approved the sub-division / Split of 1(One) fully paid up equity share of ¥ 10 each into 2 (Two) fully paid up

14 | Earnings per equity share (in 3) equity shares of % 5 each through a postal ballot with a requisite majority and the voting results were declared on March 11, 2024.
(Nominal value per share Z 5 each) ::r;c;:lr, 1thzeols'zcaard of Directors at its meeting held on March 13, 2024, approved the Record Date for Split/Sub-division of Equity Shares

Post-split ' .
f Basic plit) 20.73 18.92 16.83 72.44 61.87 Consequent to this, the authorized share capital comprises 400,000,000 equity shares having a face value of T 5 each aggregating to
y ' : : : ' ¥ 2,000,000,000, and the paid-up capital comprises 154,050,000 equity shares having a face value of ¥5 each aggregating to
- Diluted 20.48 18.60 16.45 71.07 60.26 2770,250 000

15 D|vude_nd| pe'; share (';: 3) Ii 7 The Board of Directors at its meeting held on January 20, 2024, approved the payment of an Interim Dividend of % 32 per Equity Share
(Nominal value per share ¥ 5) (Post-split) (Pre-split) of Z 10 each (Pre-split) for FY 2023-24. Accordingly, an amount of ¥ 2,461,573,386.75 was paid as an Interim Dividend out
- Interim dividend - 16.00 - 16.00 14.00 of the total dividend amount of ¥ 2,461,600,000.00. The remaining amount of ¥ 26,613.25 is unclaimed and the Company will make
- Final d_lvu_dend 10.00 - 11.00 10.00 11.00 due efforts to pay the same to the respective Shareholders.

Total dividend 10.00 16.00 11.00 26.00 25.00 | 8 a) The Share Purchase Agreement (‘SPA) for the transfer of the 100% shareholding of Persistent Systems UK Limited (subsidiary)
from Aepona Group Limited, Ireland (subsidiary) to Persistent Systems Limited was executed on Tuesday, March 19, 2024.
Audited consolidated statement of assets and liabilities b) The Business Transfer Agreement has been executed for the transfer of the business of the UK Branch of the Company to Persistent
InZ Million Systems UK Limited effective from April 1, 2024. This transaction does not have any impact on the consolidation.
Particul As at As at 9 The Company has applied for incorporation of a Company (Not for Profit) under Section 8 of the Companies Act, 2013 on April 9, 2024,
articulars Mar 31, 2024 Mar 31, 2023 with the Ministry of Corporate Affairs with the objectives of promoting and undertaking projects and/or programs, relating to social
! J and charitable activities.
ASSETS 10 The Board of Directors at its meeting held on April 20, 2024, and continued on April 21, 2024, recommended a Final Dividend of ¥ 10
Non-current assets per Equity Share of 5 each for FY 2023-24. This Final Dividend is subject to the approval of the Members at the ensuing 34" Annual
Property, plant and equipment 4,420.03 4,859.95 General Meeting of the Company.
Capital work-in-progress 335.26 161.38 11 In accordance with para 4 of notified Indian Accounting Standard 108 (Ind AS-108) "Operating Segments", the Group has disclosed
Right-of-use assets 2,307.18 2,198.21 segment information only on the basis of consolidated financial results.
Goodwill 10,912.56 7,183.71 12 Theinvestors are requested to visit the following website of the Company and stock exchanges for further details:
Other intangible assets 4,574.95 9,171.42 « Company's website: https://www.persistent.com/investors
Financial assets . BSE_ Ltd: www.bseindia.com ) o
- Trade receivables 730.18 709.45 « National Stock Exchange of India Ltd.: www.nseindia.com
- Investments 5,539.14 4,516.00 . i
- Other financial assets 525.31 919.60 Audited consolidated cash flow statement
Deferred tax assets (net) 1,359.64 1,133.97 InZ Million
Income tax assets (net) 387.05 451.71
Other non-current assets 1,413.03 959.29 Particulars For the year ended
Total non-current assets 32,504.33 32,264.69 Mar 31, 2024 Mar 31, 2023
Cu;rentlalssets Cash flow from operating activities
inancial assets Profit before tax 14,476.06 12,408.52
- Investments 2,726.54 1,879.66 Adjustments for:
- Trade receivables 16,761.13 15,253.22 Interest income (562.45) (512.63)
- Cash and cash equivalents 6,625.15 4,670.12 Finance costs 467.27 473.40
- Bank balances other than cash and equivalents 3,603.71 4,362.68 Depreciation and amortisation expense 3,093.73 2,718.95
- Other financial assets 6,621.83 4,882.17 Unrealised exchange loss (net) 27.27 190.68
Other current assets 4,893.49 3,418.26 Change in foreign currency translation reserve 172.65 491.89
Total current assets 41,231.85 34,466.11 Exchange (gain) / loss on derivative contracts (70.63) 88.69
TOTAL ASSETS 73,736.18 66,730.80 Exchange (gain) on translation of foreign currency cash and cash equivalents (23.84) (10.54)
EQUITY AND LIABILITIES Bad debts 63.36 82.33
Equity Allowance for expected credit loss (net) 103.57 3.03
Equity share capital 770.25 764.25 Employee stock compensation expenses 1,091.75 1,357.14
Other equity 48,806.82 38,886.53 Loss / Im_pairme_nt of non—cgrrent_ investments ) o 20.58 -
Total Equity 49,577.07 39,650.78 Changes in contingent cons!deranon payz_iblf_e_c_»n business combination (743.03) -
Liabilities Remeasurements of the defined benefit liabilities / asset (before tax effects) (98.29) (17.69)
Non-current liabilities Excess provision in respect of earlier year written back (27.76) (32.44)
. RIS Profit on sale / fair valuation of financial assets designated as FVTPL (289.11) (196.52)
Financial liabilities i
B N 99.15 2057.59 Profit on sale of Property, plant and equipment (net) (22.64) (1.69)
: OI'I’OW.Ing.S. ) . ool Provision for export incentives - 296.55
- Lease liabilities 1,608.09 1,592.20 Operating profit before working capital changes 17,678.49 17,339.67
- Other financial liabilities - 2,888.92 Movements in working capital :
Other non-current liabilities 44.44 34.83 Decrease in non-current and current loans - 1.83
Deferred tax liabilities (net) 18.76 4.68 (Increase) / Decrease in other non-current assets (256.22) 435,75
Provisions N 546.96 373.03 Increase in other financial assets (1,751.22) (1,541.68)
Total non-current liabilities 2,317.40 6,951.25 Increase in other current assets (1,475.23) (1,233.36)
Current liabilities Increase in trade receivables (1,810.64) (5,554.83)
Financial liabilities Increase in trade payables, current liabilities and non-current liabilities 4,386.28 2,687.81
- Borrowings 1,974.04 2,249.36 (Decrease) / Increase in provisions (1,144.65) 827.07
- Lease liabilities 830.01 676.39 Operating profit after working capital changes 15,626.81 12,962.26
- Trade payables Direct taxes paid (net of refunds) (3,413.74) (3,404.64)
- Total outstanding dues of micro and small enterprises 49.63 34.04 Net cash generated from operating activities (A) 12,213.07 9,557.62
- Total outstanding dues of creditors other than micro and small enterprises 8,088.99 5,655.04 Cash flows from investing activities
- Other financial liabilities 3,718.27 3,922.85 Payment towards capital expenditure (including intangible assets, (2,839.16) (4,332.99)
Other current liabilities 3,302.82 2,647.71 capital advances and capital creditors) )
Provisions 3,330.66 4,649.24 Procge_d_s from sale of property, _pla_nt and equipment 48.65 11.98
Income tax liabilities (net) 547.29 294.14 Acquisition of step—dovyn subadlaﬂes ) - (4,310.57)
Total current liabilities 21,841.71 20,128.77 ;’aY";]e”t t°f‘”;fd; contingent consideration (2'07(3-;53; (237 41;
TOTAL EQUITY AND LIABILITIES 73,736.18 66,730.80 urchase of bonds : :
Q ! ! Proceeds from sale / maturity of bonds 80.70 31.49
Audited unconsolidated financial information Investments in mutual funds (50,723.06) (37,285.09)
InZ Million Proceeds from sale / maturity of mutual funds 49,042.09 40,054.82
T ded Y ded Proceeds from maturity of bank deposits having original maturity over three months 773.06 1,715.51
Particulars Quarter ende ear ende Proceeds from maturity of / (Investments) in deposits with financial institutions 400.00 (400.00)
Mar 31, 2024 | Dec 31, 2023 |Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 Interest received 597.38 539.16
Revenue from operations 16,309.02 16,694.13 | 14,834.82 | 65,142.17| 51,175.53 Net cash used in investing activities (B) (4,694.68) (4,213.10)
Profit before tax 2,564.15 348133 | 344206 13,16529| 10,502.72 Cash flows from financing activities
Profit after tax 1,839.57 2,597.65|  2,583.98|  9,856.65|  7,911.28 Repayment of long term borrowings in Indian rupee (1.84) (1.86)
Proceeds from issuance of share capital 1,607.80 -
Segment wise Revenue, Results and Capital Employed Repayment of foreign currency long term borrowings (2,231.88) (38.37)
Payment of principal portion of lease liabilities (760.18) (545.22)
The operating segments are: Payment of interest portion of lease liabilities (180.02) (137.86)
a. Banking, Financial Services and Insurance (BFSI) Interest paid (287.29) (335.56)
b. Healthcare & Life Sciences Dividends paid (4,083.62) (2,980.58)
c. Software, Hi-Tech and Emerging Industries Net cash used in financing activities (©) (5,937.03) (4,039.45)
- Net increase in cash and cash equivalents (A + B + C) 1,581.36 1,305.07
InZMillion Cash and cash equivalents at the beginning of the year 4,670.12 2,977.99
Sr. Quarter ended Year ended Cash and cash equivalents acquired on acquisition - 642.81
No. Particulars M Effect of exchange difference on translation of foreign currency cash and cash equivalents 23.84 10.54
ar 31, 2024 | Dec 31, 2023 | Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023
L L L L L Impact of ESOP Trust consolidation 349.83 (266.29)
1 | Segment revenue Cash and cash equivalents at the end of the year 6,625.15 4,670.12
- Banking Financial Services and Insurance (BFSI) 7,958.67 7,786.31 7,290.52 31,385.58 27,231.45 Components of cash and cash equivalents
- Healthcare & Life Sciences 6,278.12 5,447.97 4,438.24 20,880.32 16,161.07 Cash on hand 0.11 0.25
- Software, Hi-Tech and Emerging Industries 11,668.47 11,747.88 10,815.96 45,949.97 40,113.40 Balances with banks
Total 25,905.26 | 24,982.16 | 22,544.72| 98,215.87 | 83,505.92 On current accounts # 4,819.66 3,303.76
2 | Less: Inter segment revenue - - - - - 8" sav:?g accounts orei " . 4;?;? Ggg;é
. . n exchange earner's foreign currency account ,401. A
3 | Netsales/ mconje from operations . 25,905.26 24,982.16 22,544.72 98,215.87 83,505.92 On deposit accounts with original maturity less than three months 380.03 279.68
4 | Segment results i.e. profit before tax, interest and On Other accounts R 414.32
depreciation and amortisation Cash and cash equivalents 6,625.15 4,670.12
- Banking Financial Services and Insurance (BFSI) 2,768.32 2,657.84 2,812.88 11,523.86 10,004.47 s ofth h and cach ~alent bal  March 31, 2024, the G tiise % 65.10 Million (Previ % 125.39 Million) onl
. . € Cash and casnh equivalent balance as a arc ’ , the Group can utilise . illion (Previous year : . itlion) only
- Healthcare & Life Sciences 2,268.80 1,979.29 2,172.17 8,671.22 8,013.54 | towards certain predefined activities specified in the government grant agreement.
- Software, Hi-Tech and Emerging Industries 3,016.31 3,497.80 3,050.06 | 11,804.66 12,282.50 | The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 on "Statement of Cash Flows" notified under
Total 8,053.43 8,134.93 8,035.11| 31,999.74 | 30,300.51 _Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
5| Less: issued thereafter.
- Finance costs 97.35 121.12 148.31 467.27 473.40 By order of Board of Directors of Persistent Systems Limited
- Other un-allocable expenses 4,308.99 4,503.90 4,569.22| 18,336.61 | 18,124.76 | USA Dr. Anand Deshpande
6 | Un-allocable income 307.83 383.10 88.27 1,280.20 706.17 | April 21, 2024 Chairman and Managing Director
7 | Profit before tax 3,954.92 3,893.01 3,405.85 | 14,476.06 | 12,408.52 “For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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