
HINDOOSTAN 
MILLS 

The General Manager, 
Department of Corporate Services - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Murnbai - 400 001 

Scrip Code: 509895 
Dear Sir, 

November 09, 2023 

Re: Outcome of Board Meeting held on November 09,2023 

Un-Audited Financial Results and "Limited Review" for the Quarter/ Half year 
ended September 30,2023: 

In terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015 and modifications, if any, we are enclosing herewith Un-audited 
Financial Results for the Quarter/ Half year ended September 30, 2023 together with 
"Limited Review" report by the Auditors, as reviewed by the Audit Committee and 
approved by the Board of Directors at its Meeting held on November 09, 2023 for your 
information and record. 

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 01.35 
p.m. 

Kindly take the matter on record. 

Thanking you, 

Yours faithfully, 
For HINDOOST AN MILLS LIMITED, 

~~ 
KAUSHIK N KAP ASI 
Company Secretary & Compliance Officer 
FCS 1479 

Hindoostan Mills Ltd. 
Registered Office: Shivsagar Estate, "D" Block, 8th Floor, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India 

Tel.: +91-22-61240700 E-mail: contact@hindoostan.com 
CIN : L17121MH1904PLC000195 

www.hindoostan.com 
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HINDOOSTAN MILLS LIMITED 
Re&i$tered Office: Shivng~r Estate, ·o· Block. 8th floor, Or. Annie Besant Road, Worli, Mumbai • 400018 

CIN: l17121MH1904PLC000195 

Statement of Unaudited Results for the Quarter ended 30th September 2023 

Particulars Quarter Ended Year to Date 

30.09.2023 30.06.2023 30.09.2022 
(Unaudited) (Unaudited) (Unaudited) 

(a) Net Sale$llncome from Operations 2,293.79 2,044.95 2,099.31 

(b) Other Operating Income 30.88 16.91 23.55 
Total Revenue from operations 2,324.67 2,061.86 2,122.86 

Other Income 94.47 152.23 48.15 
Tota l income 2 .. 19.14 2,214.09 2,171.01 

Expense s 

(a) Cost of Materials CoMumed 1,777.33 1.449.40 1.439.57 
(b) Purchase of Stock· in ·Trade 82.32 111.68 171.46 

(c) Changes In Inve ntories of Finished goods 1 Work in prosress and Stock in (254.37) (91.49) (45.76) 

Trade 
(d) Employee Benefits Expense 342.71 335.00 360.21 

(e) Fin~ nee Cost 18.08 14.60 8.78 
(f) Depreciation and Amortisation £xpenses 49.21 51.51 98.73 ,,, Other Expense$ 425.00 404.55 359.29 

Toto! Elrpenses 2,440.28 2,275.25 2,392.28 

Profit I (loss) before Tax (21.14) (61.16) (221.27) 

Less : Tax expense 

• Deferred Tax 
• Tax Adjustments of Earlier Years . 

Profit I (Loss) for the period (21.14) (61.16) (221.27) 

Other Comprehensive income 

• Items that will not be reclassified subsequently to profit & loss 1.24 1.24 2.52 

Total Comprehensive Income for the period 

Paid-up Equity Share capital (Face value~ 101-each) 

Earnings Per Equity Share 
Basic 

Diluted 
See accompanying notes to the Financial Results 

(19.90 (59.92) (218.75 

166.45 166.45 166.45 

(1.27) (3.67) (13.29) 
(1.27) (3.67) (13.29) 

(Not Annualised) (Not Annualised) (Not Annuali~ed) 

FOR HINDOOSTAN MILLS LTD. 

~ECTOR 
k~IOS ~\AA.L C 'THA.Cti8J<St:,'{ 

DJN ! 0~41(;, ~5 1 

30.09.2023 30.09.2022 
(Unaudited) (Unaudited) 

4,338.74 4,875.63 
47.79 46.43 

4,386.53 4,922.06 
246.70 187.67 

4,633.23 5,109.73 

3,226.73 3,081.60 

194.00 520.23 
(345.86) (12.48) 

677.71 704.67 

32.68 15.78 

100.72 217.03 

829.55 920.43 
4,715.53 5,447.26 

(82.30) (337.53) 

(82.30) (337.53) 

2.48 5.04 
(79.82) (332.49) 

166.45 166.45 

(4.94) (20 .28) 
(4.94) (20.28) 

(Not Annuali$ed) (Not Annuali~ed) 

~In lakhs 
Year Ended 

31.03.2023 
(Audited) 

9.809.55 
99.05 

9,908.60 

368.00 
10,276.60 

5,935.38 
990.64 

381.19 

1,395.39 
43.14 

391.14 

1,820.21 
1Q.957.09 

(680.49) 

(680.49) 

4.96 

(675.53 

166.45 

(40.88) 
(40.88) 

(Annuahsed) 
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HINDOOSTAH MillS liMITm 
Reaistered Olfo«: Shivsapr Est.te. •o• Block, 8th floor. D<. Annie Besont Road. Wori, Mumbal· .aoD18 

ON: U7121MHI904PLC000195 

Unaudited Sqment Information lor tht Quarter ended lOth September 2023 

Partlculors Quarter Ended Yur To Date 
Unaudit ed Unaudited Un~udjted Unaudited Unaudit ed 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 

Seament Revenue 
a) Textile 1,776.30 1,819.54 1,748.71 3,595.84 4,307.37 
b) Encineerinc 548.37 242.32 374.09 790.69 614.69 

Gross Sales/Income from Operations 2,324.67 2,061.86 2,122.86 4,3&6.53 4,922.06 

Sta~Mnt Results - Loss before Tn, lnttrtst & Unallocable 
overheads 
a) Textile (118.68) (87.23) (296.10) (205.91) (416.63) 

b) Enameenns 66.76 (2U9) 39.47 42.47 4151 
Tot al (51.92) (111.52) (256.63) (163.44) ()75.12) 

d) Interest Expenses (18.08) (14.60) (8.78) (32.68) (15.78} 

e) Unallocable Income net of unallocable overheads 48.86 64.96 44.14 113.82 53.37 
I) Profit I (lo.,) before Exceptional Items a nd Tax (21.14) (61.16) (221.27) (82.30) (337.53) 

Sesment A55ets 
a) Textile 4,168.31 4,103.0 1 4,704.52 4,168.31 4,704.52 

b) Encineering 1,270.18 1,301.29 1,068.03 1,270.18 1,068.03 
c) Unallocable 2,244.46 2,280.28 2.094.74 2 244.46 2,094.74 
Total Assets 7,682.95 7,684.58 7,867.29 7,682.95 7,867.29 

Secment Uabilities 
a) Textile 1,894.94 1.722.05 1,816.18 1,894.94 1,816.18 
b) Encineering 642 21 711.28 474.21 642.21 474.21 
t) Unallocoble 340.94 366.49 349.18 340.94 349.18 
Total Uabilitits 2,878.09 2,859.82 2,639.57 2,878.09 2,639.57 

Capital Employed 
(Segment Assets · Segment llabilities) 

a) Textile 2.273.37 2,380.96 1.888.34 2,273.37 2,888.34 

b) Encineering 627.97 530.01 593.82 627.97 593.82 
c) Unallocable 1,903.52 1,913.79 1,745.56 1,903.52 1,745.56 

Total Capital Employed in the Company 4,804.86 4,824.76 5,227.72 4,804.86 5,227.72 

f in lakhs 
Year Ended 

Audited 
31.03.2023 

8,285.08 

1,623.52 
9,908.60 

(570.97) 

'4.60 
(526.37) 

143.14) 
(110.98 

(680.49) 

4,499.24 

1,198.76 
1,887.01 

7,585.01 

1,690.84 
624.40 

385.09 
2,700.33 

2,808.40 
574.36 

1,.501.92 

4.884.68 

1) The above unaudited financial results os reviewed by the Audit Committee. hove bee n approved and taken on record at the meetinc of the Board of Directors held on 9th November, 2023. The 
results are as per regulation 33 of the Securities and Exchange Soard of India (Listing Obligations and DoS<Iosure Requirements), Regulations, 2015 as amended. 

2) The company initiated disciplinary action ac1inst urtatn employees out of which some of the employH"s haW! been terminated after foUowi"' uttain formal inquiries and procedures under 

the Industrial Oisptrte Act and some matters art sloU under lnqulty. The ¢(>(1\pany will make necessory provoslon lor the bbilities il any, that may arose on acc.ount of the action Initiated by it 

upon the outcome and completion of suc.h lnqut~ and proc;edures.ln view of manacement no I~J~bthty is estimated. 

3) Tilt Memorandum of Settlement between Hlndoosun MoUs Umited and the Karad Taluu Goranl Kamapr Songh, Karad (Songh) exp.red on December 31. 2019. The •Chorter of Demands• hos 
been submitted by the Songh to the Manaaement. The necotiations between the Mana&ement and the Songh are '"progress and accordoncfy, the Company has made a ptoVislon on an 

estimated basis pendina such necotiations. 
4) The interest subsidy unde r the New Textile Policy 2012 of Rs. 127.73 lakhs recocnized by the Company lor the period from October 2016 to September 30, 2019, has remained outstandonc as 

on September 30. 2023. The same l.s considered as aood and reooverable in nature. 

S) As reported ea rlier, in connection with the joint property development transaction entered Into by t he Company w~h Caprihans India Limited (Caprihans). the Company had provided ~63.98 
lakhs in the Financial Statements for the year e nded 31st Marth, 2017 as the sum payable to Coprihans In terms of the Arbitration Award dated 20th Octobe r, 2016. 

Capri hans challenged the said Arbitration Award before the Han. High Court at Mumbal. The 51ncle Judge of the Hon. High Court at Mumbai decided the challenge filed by Capri hans vide its 
Judcment dated 3rd June, 2019 ilnd stt aslde 1he majority award inter alia rejecti n.e Ciprlh1ns' cf1tm for cost of construction at ~ 3,100 per sq. ft. 
Against the said judgment of the Learned Sincle Jude•. Capri hans as a lso the Company, have med appeals before Division 8ench ollhe Hon. High Court at Mumbai, which have been admitted 
and will come up for hearine in due course. 

The Company is of the view that. at thi.s juncture:, since the matter is subjuchce, the provision of ~ 63.981alths wiFI be adJwted in the year in whl'h n,ahty is reached, and no further provision is 

required. 

6) Deferred ~ax : 

Company has not created any Oeferrtd Tu Assets on account uncertainty of future taoble profit. 

7) There was no inYHtor complaint pendona at the beJinnins of the quarter. Ourirc the quarter ended 30th September 2023, the Company hos rttetved no complaints and hence no complaint is 
pendong as at 30th September 2023. 

8) fi&ures lor the earlier periods have been recrouped I reclassified wherever necessory. 

Mumbal 
Oated : 9th November 2023 

FOR HINDOOSTAN MILLS LTD. 

~CTOA 
kHU5Hf.-M.- Cl THI\C.K€.R5~\.f 

DIN : 0~41b ~51 



Hindoostan Mills limited 

Unaudited Balance Sheet as on 30th September 2023 
~in lakhs 

Sr. 
Particulars 

30.09.2023 31.03.2023 

No. (Unaudited) (Audited) 

I. Assets 

1 Non-Current Assets 

a. Property, Plant and Equipment 1,456.63 1,505.65 

b. Right to Use Assets 155.17 180.75 

c. Capital Work in Progress 31.78 30.09 

d. Financial Assets 

i) Investments 1,315.87 1,093.61 

ii) Other Financial Assets 127.29 253.46 

e. Income Tax Assets (Net) 49.23 43.42 

f. Other Non-Current Assets 1.62 14.20 

3,137.59 3,121.18 

2 Current Assets 

a. Inventories 2,180.48 1,746.39 

b. Financial Assets 

i) Investment 105.48 39.95 

ii) Trade Receivables 1,087.82 1,274.75 

iii) Cash and Cash Equivalents 437.29 404.88 

iv) Other Bank Balances (Other than (iii) above) 468.47 289.31 

c. v) Other Financial Assets 141.97 134.60 

d. Other Current Assets 123.85 573.95 

e. Assets held for Sale - -
4,545.36 4,463.83 

Total 7,682.95 7,585.01 

II. Equity and liabilities 

1 Equity 

a. Equity Share Capital 166.45 166.45 

b. Other Equity 4,638.41 4,718.23 

4,804.86 4,884.68 

2 liabilities 

Non-Current Liabilities 

a. Financial Liabilities 

i) Lease Liabilities 126.12 149.85 

ii) Other Financial Liabilities 4.92 4.74 

b. Provisions 810.85 766.58 

941.89 921.17 

Current liabilities 

a. Financial Liabilities 

i) Lease Liabilities 46.86 45.01 

ii) Trade Payables 

- Due to Micro Enterprises and Small 

Enterprises 407.72 333.82 

- Due to Others 952.03 829.53 

iii) Other Financial Liabilities 1.91 2.09 

b. Other Current Liabilities 326.93 367.97 

c. Provisions 200.75 200.74 

1,936.20 1,779.16 

-
0osr4~ 

Total ~ 7,682.95 7,585.01 

.. 

~l(Sd~) FOR HINDOOSTAN MILLS LTD. 

~ * ~ Co 
"' KHl>SH 

03 .1\\f'\' 
- I I 

M.k C 11\t\O<t.RSe.Y 

EXE t>IRECTOR 0 N , OQ4-lG2.5' 



Hindoostan Mills limited 

Statement of Cash Flow for t he Half Year Ended 30th September 2023 

Sr. No. Particulars 

A. CASHFLOW FROM OPERATING ACTIVITIES 

Profit I (Loss} before tax from continuing operations 

Adjustment for: 

Depreciation and Amortisation expenses 

Finance Cost 

Bad Debts, Provision for Doubtful Debts and Advance Written Off 

Provision for Doubtful Debts & Advances 

Net Gain on Disposal of Property, Plant and Equipments 

Profit on Sale of Investments (Net) 

Net Gain on Fair Value of Investments 

Provision for Doubtful Debts/Advances no longer required written back 

Excess provision no longer required written back 

Sundry Credit Balance Written Back 

Interest Income 

Property, Plant and Equipments Written off 

Unrealized exchange (gain) I loss 

Operating Profit before Working Capital Changes 

Changes in: 

Inventories 

Trade Receivables 

Other Financial Assets 

Other Non- Financial Assets 
Trade Payables 

Other Financial liabilities 

Other Current liabilities 

Provisions 

Cash Generated from Operations 

Direct Taxes paid (Net of Refunds) 

Net Cash Generated From Operating Activities 

B. CASHFLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments 

Sale of Property, Plant and Equipments 

Interest Received 

Movement in other bank balance 

Investments Purchased 

Investments Sold 

Net Cash used in Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid 

Payment for lease Liabilities 

Payment of interest on lease liability 

Net Cash used in Financing Activities 

Net Increase in Cash and Cash Equivalents (A+B+C) 

r----......-;~Cash and Cash Equivalents at the beginning of the year 

~~ 0 FOR HINDOQSTAN MILLS LTD. 
~ ~ ~ and Cash Equivalents at the end o t ile l'ear 

Half Year Ended 

30th September 2023 
(Unaudited) 

(82.30) 

100.72 
32.68 

3.64 
4.61 

{0.26) 
(0.68) 

(177.11) 
(17.50) 

(9.14) 
(0.08) 

(18.89) 
0.32 

-

(81.69) 
(163.99) 

(434.09) 
199.09 
126.58 

449.71 
205.62 

(0.18} 
(60.30) 
38.87 

525.30 

361.31 
(5.82) 

355.49 

(15.79} 

0.47 
11.11 

(179.16) 
(224.99) 
115.00 

(293.36) 

(0.05} 
(21.88} 
(7.79} 

(29.72) 

32.41 

404.88 

437.29 

~in lakhs 
Year Ended 

31st March 2023 
(Audited) 

(680.49) 

391.14 
43.14 
10.16 
48.77 

(140.66) 
(6.25) 

(55.97) 
(12.25) 
(10.19) 
(5.49) 

(22.23) 

-
(1.48) 

238.69 
(441.80) 

619.59 
(75.27} 

(147.76) 

(327.91) 
(4.31} 
(1.43) 

(141.51} 
62.00 

(16.60) 
(458.40) 

17.01 
(441.39} 

(112.45} 
205.26 

28.97 
(34.01) 

(709.96) 
913.00 

290.81 

(0.45) 
(40.51) 
(18.78} 
(59.74) 

(210.32) 

615.20 

404.88 

~~ ~ 
c ~~ ~11 ~ 

~ 03 _l.\-t\' TOR 
kHUS"A~~ C IHACK£RS~Y 

biN: 02.4·162.51 



c5 Jf!R& Go. 212 !JI-2fXJ, !l?e{l)(l Gham6ers 
dir Vi!halcla.r ~hackerse!/ J/r.ary 
!iKumfxli - 400 020 

Gb.arlered :7/ccounlanls ~ef. : (91-22) 2203.540.5 

(91-22) 22001436 

We6sile : t1Jt1Jf1J.shr.coin 

Independent Auditor's Review Report on Unaudited Quarterly and Half Year ended Financial Results of 
Hindoostan Mills Limited pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Hindoostan Mills Limited 
Mumbai 

1. Introduction 
We have reviewed the accompanying statement of unaudited Financial Results of Hindoostan Mills 
Limited ('the Company'') for the quarter ended September 30. 2023 and year to date from April 
1, 2023 to September 30, 2023 attached herewith, (the "Statement"), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (''the listing regulations''). 

This statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
(''Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 (the "Act'') as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing regulation. Our responsibility is to express 
a conclusion on the Statement based on our review. 

2. Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Ent.ity" issued by the Institute of Chartered Accountants of India (ICAI). This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of the interim financial information consists 
of making inquiries, primarily of company personnel responsible for the financial and accounting 
matters, and applying analytical and other review procedure. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143 
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurances that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 



3. Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principal laid down in the aforesaid Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder 
and other recognized accounting practices and policies generally accepted in India, has not disclosed 
the information required to be disclosed in terms of listing agreement, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

ForS H R&CO 
Chartered Accountant 
FRN: 120491W 

rtner 
M. No: 122592 

UDIN: c9 3122 512 £3 
Mumbai, dated Hoven?~~~~ 


