
 

 

 
February 2, 2024 

 
BSE Limited, 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 530019 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), 
Mumbai - 400051 

Symbol: JUBLPHARMA 
 

       Dear Sirs, 
 

 Sub.: Outcome of the Board Meeting held on February 2, 2024 
 

Ref: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other 
applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform you that the Board of Directors of the Company has, at its meeting held 
today i.e. on Friday, February 2, 2024 at 12:00 Noon and concluded at 02:15 
P.M., inter alia, approved the following: 
 
a) Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter and nine months ended December 31, 2023. 
b) Limited Review Report issued by the Statutory Auditors on the Unaudited 

Financial Results (Standalone and Consolidated) for the aforesaid period. 
c) Re-Appointment of Mr. Arvind Chokhany (DIN: 06668147) as Whole-time 

Director (Designated as Group Chief Financial Officer  and Whole-time 
Director) of the Company for a further period of three (3) years effective 
from April 1, 2024, subject to approval of the shareholders of the 
Company. 
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Pursuant to the applicable provisions of the Listing Regulations, we enclose the 
following: 
 
a) Copy of Unaudited financial results (Standalone and Consolidated) for the 

quarter and nine months ended December 31, 2023.  
b) Limited Review Report issued by the Statutory Auditors on the Unaudited 

Financial Results (Standalone and Consolidated) for the said period. 
 

The information in regard to the abovementioned change in the Board 
composition in terms of Regulation 30 read with SEBI Circular bearing Ref. No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed 
herewith as Annexure-I. 

The above mentioned documents will be simultaneously posted on 
the Company's website at www.jubilantpharmova.com. 

 
You are requested to kindly take the same on record. 
 

Thanking you, 

Yours faithfully, 
For Jubilant Pharmova Limited 
 
 

 
Naresh Kapoor 

       Company Secretary 
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Annexure-I 

 
Disclosure pursuant to Regulation 30 read with SEBI Circular bearing Ref. No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 
 
Sr. No. Particulars Details 

1 Name of Director Mr. Arvind Chokhany (DIN: 06668147) 

2 Reason for change (Appointment) Mr. Arvind Chokhany has been re - appointed as 
Whole-time Director (Designated as Group Chief 
Financial Officer  and Whole-time Director) of the 
Company 
 

3 Date of appointment and Terms of 
appointment / re-appointment 

April 1, 2024 

a) Appointed for a period of 3 years 
b) Liable to retire by rotation 

 
4 Brief profile  Brief profile is attached 

5 Disclosure of relationship 
between Directors inter-se 

Mr. Arvind Chokhany is not related to any Director 
of the Company 

6 Declaration In terms of SEBI Letter dated June 14, 2018 read 
with NSE Circular No. NSE/CML/2018/24 dated 
June 20, 2018, we wish to confirm that Mr. Arvind 
Chokhany is not debarred from holding the office 
of Director by virtue of any SEBI order or any 
other authority. 
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Brief Profile of Mr. Arvind Chokhany 

 
 

 

 
 
 
 
 
 
 
 
 
 

Arvind Chokhany, is Group Chief Financial Officer for 
Jubilant Bhartia Group and Whole-time Director for 
Jubilant Pharmova, responsible for Governance, Corporate 
Finance & Treasury, Investments and M&A, Legal & Risk, 
Finance Operations, Digital & Information technology, 
Investor Relations, amongst other Group functions. 
 
Arvind is a merit holder Chartered Accountant and Cost 
Accountant with 30 years of experience. Prior to joining 
Jubilant Group, he was Chief Financial Officer for different 
infrastructure business of Tata Group for 7 years. Prior to 
this, he spent 18 years managing operations for various 
corporate and investment Banking global businesses of 
Deutsche Bank, Standard Chartered Bank and HDFC Bank. 
He has significant experience in the domain of strategic & 
portfolio investments origination, portfolio and asset/risk 
management, Finance operations, capital and Balance 
sheet management, development of technology 
platforms, mergers and acquisitions, for elevated return 
on capital, working closely with the boards and Global 
Investors  in successfully steering the investor goals 
through C-Suite collaboration. 
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Walker Chandiok &.Co LLP 
Walker Chandiok & Co LLP 
Plot No. 19A 2"' Floor 
Sector-16A 
Noida - 201 301 
India 

T +91120 485 5999 
F +91120 485 5902 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant Pharmova Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Jubilant Pharmova Limited ('the Company') for the quarter ended 31 December 
2023 and the year to date results for the period 01 April 2023 to 31 December 2023, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Charter<!d Accountants 

Offices in Bengaluru, Chandigarh. Chennal, Gurugram, Hyde,abad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
llmited tiabllity with Identification number AAC-
2085 and its registered office at l -41 Connaught 

Circus, New Delhi, 110001, Ind la 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period 
ended 31 December 2022 and audit of standalone financial results for the year ended 31 March 
2023 included in the Statement was carried out and reported by BSR & Co. LLP who have 
expressed unmodified conclusion vide their review report dated 03 February 2023 and 
unmodified opinion vide their audit report dated 29 May 2023, respectively, whose reports 
have been furnished to us and which have been relied upon by us for the purpose of our review 
of the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: O 3/6N/N500013 

' ~ 

As ish Gupta 
Partner 
Membership No. 504662 
UDIN: 24504662BKGEAL4816 

Place: Noida 
Date: 02 February 2024 

Chartorod Account.onts 
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Statement of Standalone Unaudited Financial Results for the Quarter ilnd Nine Months ended 31 December 2023 

Qu~rter Ended 

31 December 
Particulars 

30 September 

(Unaudited) (Unaudited) 

Z023 20Z3 

Revenue from operations 

a) Sales/Income from operations 1,702 l,794 

b) Other operating income so 69 

lotal revenue from operations 1,752 1,863 

Other inc.ome 190 184 

Total Income (1+2) 1,942 2,047 

Expenses 

al Cost of mate,ials conslm1ed 691 949 

bl Purchase, of stock-in-trade 39 15 

c) Changes io inventories of finished goods, stock-in-trade and work-in-progress 112) 1103) 

d) Employee benefits expense 499 461 

e) Finance costs 83 71 

f) Depreciation ~nd ~rnortization e.xpense 123 119 

g) other expenses 542 533 

Total expen5es 1,965 2,045 

(Loss)/profit before tax 13·4) (23) 2 

'rax expense 

• Current tax {4) 

• Deferred tax charr,e/lcredit) 5 6 

Total tax e>pense/(benefit) 1 6 

N•t (loss)/proflt for the period (5-6) (24) (4) 

Other comprehensive (los,)/income 

i) a) Items that will not be reclassified to profit or loss (3) (3) 

b) Income tax relating to items that will not be reclassified lo profit or loss 1 1 

ij) a) Items that will be- r€'classified to profit or loss -
b) Income tax relatin~ to items that will be reclassified to profit or loss 

Other comprehensive (loss)/lncome for the period (2) (21 

Total comprehensive lloss)/income for the perjod (7+8) (26) (6) 

Earnings per share of~ 1 each (not annuali,ed for the quarters) 

Basic I~) (0.15} I0,03) 

Diluted{~) (0.1S) (0.03) 

Paid•up equity share capital {Face value per shtue ~ 1) 159 159 

Reserves excluding revaluation reserve, (other equity) 

See accompanying notes to the Standalone Unaudited Finaneial Results 

31 December 

(Un3udited) 

2022 

1,699 

129 

l,8Z8 

78 

1,906 

1,166 

97 

(418) 

~:Z9 

55 

116 

573 

2,018 

(112) 

(53) 

(53) 

(59) 

3 

11) 

2 

157) 

(0,37) 

(0.37) 

159 

Nine Months Ended 

31 December 31 December 

(Unaudited) (Unaudited) 

ZOZ3 zozz 

5,535 5,850 

254 253 

5,789 6,103 

533 1,242 

6,322 7,345 

2,359 3,059 

80 171 

197 191) 

1,435 1,272 

218 128 

356 319 

1,675 1,682 

6,320 6,540 

2 805 

144 

11 1146) 

11 (ZJ 

(9) 807 

(9) 9 

3 (3) 

-

-
(61 6 

(15} 813 

(0.06) 5.07 

(0.06) 5-07 

159 159 

FOR 
TION 

St::S 

('r::in million) 

Year Ended 

31 March 

(Audited) 

202.3 

7,744 

357 

8,101 

1,379 

9,480 

3,963 

148 

35 

1,673 

185 

432 

2,251 

8,687 

793 

138 

156 

294 

499 

9 

4 

13 

512 

3.13 

3.13 

159 

23,986 



Jubilant Pharmova Limited 

1. These standalone unaudited financial results have been prepared in accordance with Indian Accounting Standards 

("Ind AS") prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. In accordance with Ind AS 108 "Operating Segments", segment information has been provided in the consolidated 

financial results of the Group and therefore no separate disclosure on segment informat ion is given in these 
standalone financial results. 

3. Previous period figures have been regrouped/ reclassified to conform to the current period's classification. 

4. The above standalone unaudited financial results were reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on 2 February 2024. These results have been subjected to limited review by 

the Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with BSE Limited 

and National Stock Exchange of India Limited. For more details on standalone unaudited results, visit Investors 

section of our website at www.jubilantpharmova.com and Financial Results at Corporates section of 
www.nseindia.com and www.bseindia.com. 

Place : Naida 

Date : 2 February 2024 

D FOR 
/CATION 
OSES 

For Jubilant Ph,2 Limited 

/ 

/ P,iyavcat Bhartia 

~ Managing Director 



Walker Chandiok &_Co LLP 
Walker Chandiok & Co LLP 
Plot No. 19A 2'' Floor 
Sector-16A 
Naida - 201 301 
India 

T +91 120 485 5999 
F +91120 485 5902 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jubilant Pharmova Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Jubilant Pharmova Limited ('the Holding Company'), its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its associates (refer 
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter 
ended 31 December 2023 and the unaudited consolidated year to date financial results for the 
period 01 April 2023 to 31 December 2023, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Chartered Accountants 

Ofices In Bengalu,u, Chandigarh, Chennai, Gurugram, Hyde,abad, Kechi, Kolkala, Mumbai, New Delhi, No:da and Punc 

Walker Chandlok & Co LLP ls regislered with Brntted 
liability with identification number MC•2085 and 
its registered office at l•41 Connaught Circus, New 
Delhi, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. The Statement includes the Group's share of net profit after tax and total comprehensive income 
on 131 million and ;f 207 million for the quarter and nine months period ended on 31 December 
2023, respectively, in respect of two associates based on their interim financial information, 
which have not been reviewed by their auditors, and have been furnished to us by the Holding 
Company's management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these associates, are based solely on such unreviewed 
interim financial information. According to the information and explanations given to us by the 
management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

6. The review of unaudited consolidated quarterly and year-to-date financial results for the period 
ended 31 December 2022 and audit of consolidated financial results for the year ended 31 
March 2023 included in the Statement was carried out and reported by BSR & Co. LLP who 
have expressed unmodified conclusion vide their review report dated 03 February 2023 and 
unmodified opinion vide their audit report dated 29 May 2023, respectively, whose reports have 
been furnished to us and which have been relied upon by us for the purpose of our review of 
the Statement. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants_,,,.. , 
Firm Registratioo t 1076NIN500013 

. ~ 

Gupta~ 
Partner 
Membership No. 504662 
UDIN: 24504662BKGEAM8451 

Place: Naida 
Date: 02 February 2024 

Chartered Accountants 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 
List of Subsidiaries and Associates included in the Statement 
A) Name of Subsidiaries 

1 Jubilant Pharma Limited 

2 Jubilant Draximage (USA) Inc. 

3 Jubilant Draximage Inc. 

4 Draximage (UK) Limited 

5 Jubilant Pharma Holdings Inc. 

6 Jubilant Clinsys Inc. 

7 Jubilant Cadista Pharmaceuticals Inc. 

8 Jubilant HollisterStier LLC 

9 Jubilant Pharma NV 

10 Jubilant Pharmaceuticals NV 

11 PSA Supply NV 

12 Jubilant Biosys Limited 

13 Jubilant Discovery Services LLC 

14 Jubilant Clinsys Limited 

15 Jubilant First Trust Healthcare Limited 

16 Jubilant Draximage Limited 

17 Jubilant Innovation (USA) Inc. 

18 Jubilant HollisterStier Inc. 

19 Draxis Pharma LLC 

20 Drug Discovery and Development Solutions Limited 

21 Trialstat Solutions Inc. 

22 Jubilant HollisterStier General Partnership 

23 Jubilant Generics Limited 

24 Jubilant Pharma Australia Pty Limited 

25 Jubilant Draximage Radiopharmacies Inc. 

26 Jubilant Pharma SA Ply Limited 

27 Jubilant Therapeutics India Limited 

28 Jubilant Therapeutics Inc. 

29 Jubilant Business Services Limited 

30 Jubilant Episcribe LLC 

31 Jubilant Prodel LLC 

32 Jubilant Epipad LLC 

33 Jubilant Epicore LLC 

34 Jubilant Employee Welfare Trust 

35 Jubilant Pharma UK Limited 

36 Jubilant Biosys Innovative Research Services Pte. Limited 

37 Jubilant Pharma ME FZ-LLC 

38 1359773 B.C. Unlimited Liability Company 

Chartered AccounbllllJ 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

B) Name of Associates 

1 SOFIE Bioscience Inc. (including its following sub.sidiaries) 

a) GRD US PET Operations Inc. 

b) iTheranostics Inc. 

c) N-Molecular, Inc. 

d) Sofie Network, Inc. 

e) SOFIE Co. 

2 SPV Laboratories Private Limited 

Chartorod AccounMnts 



5r. No. 

1 

2 

3 

4 

s 
6 

1 

8 

9 

10 

II 

" 

t3 

14 

15 

16 

Jubilant Pharmova Limited 

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 IU.P.I 

CIN:L24116UP1978PLC004624 
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Statement of Consolidated Unaudited Financial Resu!ts for the Quarter and Nine Months ended 31 December 2023 

Quarter Ended 

31 December 3 0 September 
Particulars 

(Unaudited) (Unaudited) 

ZOB 2023 

Revenue from operation, 

.:i)Sillc.s/lnconl(' [rum Ope(a\iuns 16,6S2 16,667 

b] Othf'!r 011~rat1nR inc.ome- 119 136 

Total re-11€nue from operations 16,771 16,803 

Oth~f lncorm:: 3~8. •• 
Totar lncome-(L+2] 17,129 16,902 

expenses 

;a) Cu)l ul mdteriol:s consumed 4,315 '1,6-111 

b~ 11urcha~e:s of !.lock-in-tr;u:11:! 718 S.84 

l:}Ch;ini::P..~ in irwe11tnries of fi"nishecl goods, stock-in·tradc Jnd work-In progreg.s :lifi :l4~ 

d ) [mplo~C'<' bcndits c-:<pC"nsc 5,815 S,.H1! 

ej Finnnc.P. casts IB GGl 

t) OC'1Jrc<:i.1tion. Jrnorti2..1tion .1nd impa.irm@11l €!:i.:pens1t 94S Sl66 

J.:) other ex,:i~mes 3,117 3,494 

Total e:itpenses 16,250 16,012 

Profit before »ll~re o1 praflt/{lass:) of as.socfz,tes z,nd e>1ceptlonal [tC!ms: [3-4) 879 890 

Share- ol profit/(lo:ss.) ot as..sociatl?s 13) 00 

Prelfit before e:,.:ceptional ltem5, and tax {5+6] 1,010 980 

Fioc-P.ption;il itP.rn~ 

Profit before- tall (7-8) 1,010 980 

Ti:IX e,cpense 

- turrenl lc111 4S1 351 

- IJererred lax (o::redit}/c:hnrge {105\ 8 

Total tax expense 346 359 

Net prolll/(loss] for tho period (9-10) 664 621 

Other comprehensiv~ inr;:Qme 

ii .3) Items th.it will not tic- re-cl.3,;slfied to profit or los~ (I) (7) 

b) lncome tax relatin_g to items lhal wil1 not be rec.lassified to profit or loss .a ' 
iii.al lteri1~ th~t will be redc11,;.sified to pro1it or loss 174 347 

bl Income tax relating to items that will be- reclassified to profit or loss 

Other con111rehcnslve Income for th~ perrod 170 342 

iotal compreheMive in(orne for thi!! period (11+12} 834 96l 

tilet profit/(loss) "'ttrib1.1t'1b1e to: 

Ow11P.r~C1f tluiComp;iny ssa 625 

t,.,lon-rnntrnllinp; in~rf'!st l• I (4) 

Other i::ornpreheniive income/llos5) '1ltrib1,1t~ble to: 

Owner~ of the Compsiny 170 ;14;1 

Nori •(urilr olil 11,g I rttcr~st (11 

Total conip,ehellsive income/I loss) attributable to; 

Owner~ of tile Cornp.any 838 %8 

Non-r.onhollinR. intere:<.t (4] (SI 

Earnings pE!!t share of~ 1 e-ach {not ant1tJali2ed for the ~uarters) 

0.,Hic [~I 4 22 .=t94 

("")iluted (~) 4.JO 3.94 

Paid-up equity ::.han: ca1,'lital (f.Jc.c-val!.lc ,:icr sl1.1rc =t; 1) 153 158 

Res.erves e:iccluding revaluation re!ierves (other equity) 

See accampanyin,:; notes fa the Consolidated Unaudited Financial Results 

Nine Months Ended 

31 December 31 December 

(Unaudited) !Unaudited) 

2022 2023 

15133! 4a,!r84 

193 4>9 

15,515 4911443 

95 .',4~ 

15,120 49,!:186. 

11,1011 13,740 

813 1,873 

(lSSI 1,020 

S,679 16,610 

~o, 1,993 
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Jubilant Pharmova Limited 

Note 1: Consolidated Unaudited SeRment wl<e Re•enue, Results, Assets and Liabilities for the Quarter and Nine Months ended 31 December 2023 

('fin million) 

Quarter Ended Nine Months Ended Year Ended 

Sr. No. Particulars 
31 December 30 September 310ecember 31 December 31 December 31 March 

(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited) 

2023 2023 2022 2023 2022 2023 

1 5e1ment revenue 

,. Rc1diophzirma 7,522 7,408 fi/132 21,837 13,630 25,524 

b. Aller~y lmmunalherapy 1,724 1,303 1,472 5,041 4,329 6,027 

c. Col\tract Ocvelopmet1t and M.ariufacturing Or~nisc1tiot1 - Slerile lnjec.tables 3,142 3,150 21953 9,247 9,243 12,710 

d. Generics 1,988 1,723 2,243 5,734 5,656 7,652 

.. Contract RP-se.:1rch, DcvclopmeM and Man1Jfacturing Org.anis.atfoti 2,S35 2,894 3,006 8,493 9,752 12,928 

I. Proprlahry Novej Drugs 38 38 

Total 17,011 16.978 15,806 50,352 47,648 64,879 

less : Inter ser,ment revenue 347 254 347 1,lSl 1,781 2,280 

TotGI segment reve:nu@ 16,664 16,724 15,459 49,171 45,867 62,599 

Add: Unalloc.ible corporate 107 79 66 272 170 218 

'rotal revenue frcm operations 16,771 16,803 15,5'2S 49l-143 46,037 62,517 

2 Segment rc,sults fprofrt{+l/foss.FI before ta,i:, exceptional Items and Interest fram each segment} 

,. ~adiopharm.i 1,437 1,170 330 31251 1,847 2i42B 

b, Alle(gy I rnrnunoth€rapy 604 836 sos 1,928 1,418 1,951 
C, Ccntrac.t 11evelopment and Manufacturin~ Organisation - Steril@ lniJectabl!!S 174 358 363 735 2,016 2,673 

d. Generics (524) 1725) (597) {1,647) (2,609) (4,757) 

.. Cor1tract Re.march, Developmefll aiod Manufacturing Organi!iation 224 Z13 220 606 1,043 1,336 

r. f'roprjl:!tary Novel 11mR,s. (48) 1841 (83) {232) (252) {354) 

Total segment res.ulu 1,867 1,768 738 4,641 3,463 3,277 

Less; i. Interest (Finance co~ts) 713 661 $(17 1,993 1,326 1,882 

ii. Exc@ptluna; 1tem5 ;ind unallocabl@ @:io:penditure (net of unaJ,ocab!i? lncorne) 144 127 144 406 995 1,117 

Profit b efor~ tax 1,010 980 87 2,242 1,142 178 

3 Segment assets 

.. Radiopharma 28,523 28,225 'l.7,l':i2 28,523 27,252 27,182 

b. Allergy lmrnunotherapy 51314 5,116 4,594 5,314 4,594 5,069 

c. C:cmtract Oevelopmcnl and Manufar.turine Organisation - $tei-ile lnjectables 3L,B8 30,757 27,654 31,138 271654 28,444 

d. Generics 17,287 16,917 21,648 17.287 21,648 19,049 

e , Contract Research. Devcloµrnent and Mam.Jfacluring Organisation 16,057 16,492 11,u, 16,057 15,112 15,252 

f, Proprietary Novel Oru,gs 2i290 2,183 l ,938 2,290 1,938 1,985 

g. Unallo('able corporate ~ssels 12,658 14,246 11i0ti5 1,<1&S8 11,665 141586 

Iota\ segment i:11$Sets 113,267 113,996 109,863 113,267 109,861 111.567 

4 SeKf11ent llabllltlos. 

a. Radlopharma 6,453 7,537 5,450 6,453 5,450 6,861 

b. Allergy lmmunotherapy 551 724 488 S51 488 615 

t. Contrac.t [)evelopmer,t and Manufact1.Jr;ng Organis.ation - Sterll(! lr1jectables 7,937 8,187 ~,685 7,9>7 4,685 6,277 

d. G@nerics 2,616 2,470 3,166 2,616 3,166 2,815 

e. Ccr*ar.t Research, DC!vielOl]tT!ent and Manuf21ctur/ng O,g,anisation 2,320 2,618 2,837 2,320 2,837 2.678 

f, Proprleteiry Novel Drugs 159 l'l3 127 159 127 91 

g, Unalloc:ablP,, corvor<dtr.> llabrlities 38,.360 38,313 ~7.865 38,.360 371865 38,.312 

Total .s~g:mli!l\t Ii.abilities SS.l% 59,982 54,613 58,396 54,618 57,649 

SIGNED F 



Jubilant Pharmova Limited 

2. These consolidated unaudited financial results have been prepared in accordance with Indian Account ing Standards 

("Ind AS") prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 

accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

3. In July 2021, the U.S. Food and Drug Administration ("US FDA") placed the Roorkee facility under import alert, which 

restricts supplies to the USA from the Roorkee facility. The USFDA earlier exempted cert ain products from the import 

alert subject to certain conditions. During the quarter ended 30 September 2022, the USFDA limited the exemption 
to one product subject to certain conditions. Also, subsequent to the USFDA inspection in July 2022, the inspection 

classification has been concluded as "OAI" (Official Action Indicated) in October 2022. The Group continues to engage 

with the USF DA and take all necessary steps, including comprehensive assessment and engaging independent 

consultants, to ensure continuous quality improvements to resolve the import alert at the earliest. Manufacturing 

and supply of pharmaceutical products continues from Roorkee facility to all other markets including an exempted 
product to the USA. 

4. Subsequent to the current quarter, SOFIE Biosciences, Inc ('SOFIE') USA, an Associate of the Group, has entered into a 

definitive merger agreement with certain private equity funds managed by Trilantic Capital Partners North America, a 

US private equity firm. Consequently, the Group plans to sell its entire stake in SOFIE for aggregate proceeds of about 
USO 139.43 million, including certain preferred returns. Of this, USD 113.63 million (subject to certain customary 

adjustments at closing) is expected to be received upon completion of the merger, while receipt of balance sum of 
USO 25.8 million is contingent upon achievement of certain future milestones. The merger transaction is expected to 

close by 30 June 2024, subject to customary conditions and regulatory approvals. 

5. Previous period figures have been regrouped/ reclassified to conform to the current period's classification. 

6. The above consolidated unaudited financial results were reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on 2 February 2024. These results have been subjected to limited review by 

the Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed wit h BSE Limited 

and National Stock Exchange of India Limited. For more details on consolidated unaudited results, visit Investors 

section of our website at www.jubilantpharmova.com and Financial Results at Corporates section of 
www.nseindia.com and www.bseindia.com. 

Place : Naida 

Date : 2 February 2024 

FOR 
TlON 

, L:S 

For Jubilant P ~ ova limited 

Priyavrat Bhartia 

Managing Director 
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