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REF: NS: SEC: 
14th March, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

 National Stock Exchange of India 
Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 
 

Bourse de Luxembourg   
Societe de la Bourse de Luxembourg 
Societe Anonyme/R.C.B. 6222,  
B.P. 165, L-2011 Luxembourg. 
 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

  
Sub:  Transfer of Equity Shares by Mahindra & Mahindra Employees’                       

Stock Option Trust to the Stock Option Grantees 
 
In compliance with the undertaking given to the Exchanges at the time of listing of 
shares that were allotted to Mahindra & Mahindra Employees’ Stock Option Trust 
(“the Trust”), we are enclosing the details of the Stock Option Grantees to whom 
the shares have been transferred by the Trust on 14th March, 2024, pursuant to the 
exercise of the Stock Options granted under the Company’s Employees’ Stock 
Option Scheme. The same is marked as Annexure I. 
 
Kindly acknowledge receipt. 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
  
Encl: a/a  

 
 
  
 
 

 



                   
 

 

 
 

   ANNEXURE - I 
         MAHINDRA & MAHINDRA EMPLOYEES STOCK OPTION TRUST 

         LIST OF STOCK OPTION GRANTEES WHO HAVE EXERCISED THEIR OPTIONS 
Sr No Name Total No. of Options exercised 

1 Yagnesh Patel 130 
2 Pradip Deshmukh 1897 
3 Hitendra Panchal 764 
4 Shailesh Harsora 1072 
5 S M Jadhav 2365 
6 Amol Gaikwad 1938 
7 Mahesh Gadkari 432 
8 Jai Prakash Chaurasia 1092 
9 Atul Karkhanis 1160 
10 Valiyaveethil Ramkumar 1134 
11 A V Borkar 504 
12 Bharat Patil 100 
13 Narayan Sarvankar 138 
14 N K Deshmukh 2000 
15 Prakash Rao Malathkar 1578 
16 Jignesh Parekh 1031 
17 Mandar Vartak 2376 
18 Pranam Sanil 1122 
19 B Prabakaran 323 
20 Rajendra Sawant 492 
21 Zhooben Bhiwandiwalla 6212 
22 Arun Joshi 261 
23 Sachin Deo 1202 
24 Srinivasu Ch 3386 
25 Rachala Balraj Goud 534 
26 Manoj Dalvi 1602 
27 G A Sastry  2018 
28 Yatin Kolambekar 600 
29 B K Rajamohan 657 
30 Manoj Gauba 1080 
31 Hemant Raibagkar 842 
32 Santosh Jadhav 150 
33 Deepak Chaudhari 516 
34 Sahebrao Jadhav 121 
35 Anant Tagare 1066 
36 V Jose Ebenezer 1208 
37 Arunangshu Roy 606 
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38 R Suresh Kumar 82 
39 M Raj Gopal 424 
40 Jagan G 428 
41 Rakesh Sharma 628 
42 Vikas Deshmukh 372 
43 Krishna Mishra 660 
44 Swarup Mahajan 192 
45 Anil Kumar Anugu 282 
46 Atin Moulick 218 
47 Rajiv Walunj 374 
48 Prasad Khodke 62 
49 Shirish Godbole 354 
50 Girish Bhangale 50 
51 Dominic John V 162 
52 Milan Somoshi 200 
53 Amit Kumar 226 
54 Pushpakant Sawant 100 
55 Siddhesh Kane 406 
56 Rakesh Mehta 606 
57 Sanjiv Anand 1818 
58 S Muthusubramanian 1130 
59 Nitin Bhangale 507 
60 Sachin Satdive 51 
61 K K Goyal 164 
62 Yadwinder Garcha 126 
63 Nitin Sharma 468 
64 Punit Varshney 1011 
65 Ashutosh Walavalkar 376 
66 Byomaprasad Sahoo 59 
67 Vinayak Sadekar 122 
68 Rajesh Vishnupurikar 108 
69 Bijoy Kumar Yatheendranathan 100 
70 Vinay Kumar 100 
71 Rajeev Verma 51 
72 Raju Madhihalli Janardhan 242 
73 Vinesh M. 96 
74 Santosh Kumar Rathod 166 
75 Swaminathan R. 270 
76 Harikrishnan Prabhakaran 58 
77 Nitin Chawla 40 
78 Prathamesh Surve 188 
79 Satyavir Singh 1687 
80 Kailash Yadav 100 
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81 Nirmal Dwivedi 163 
82 Sai Sandeep Varlakati 326 
83 Ramanan Selvam 78 
84 V. Rajan . 1601 
85 Lav Ahuja 100 
86 Sourabh Abde 105 
87 Sudhan M 146 
88 Venkataraman Srinivas 3809 
89 Dinesh Thakare 113 
90 Pankaj Chawla 50 
91 Rupesh Nagar 21 
92 Govind Kumar 50 
93 Vikram Joshi 159 
94 J Megavannan 362 
95 Gaurav Bhaskar 356 
96 Sanmukh Khaira 600 
97 Saurabh Pushkarna 237 
98 R.B. Arvind Ganjoo 50 
99 Deepa Ranjeet 882 
100 Muthu Kumar G 500 
101 Deepan Sivaraj 1119 
102 Saurav Kumar 12 
103 Arun Raghav 200 
104 Jogindra Shetti 1587 

 Total 71199 
 

 
 
 
 
 
 
 
 
 
 
 
  

SHARES.TRAINEE
Stamp


		2024-03-14T19:38:38+0530
	NARAYAN SHANKAR




