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JKVS&Co. 
Chartered Accountants 

Independent Auditor's Report on Quarterly Standalone Ind AS Financial Results and 
Standalone year to date Results of National Oxygen Limited pursuant to the Regulations 
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

To 
The Board of Directors of National Oxygen Limited, 

1. We have audited the standalone Ind AS financial results ("the Statement") of National Oxygen 
Limited for the quarter and year ended March 31, 2019 attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SESI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 . 

2. The Statement has been prepared on the basis of the annual audited financial statements and 
the reviewed quarterly financial results upto the end of the third quarter, which are the 
responsibility of the company's management. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements, which have been 
prep d by the management in ace nee with the recognition and measurement principles 
Inl · d n in the IlItdlan Accounting st~liId:- ds (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under; other accounting principles 
generally accepted in India and in compliance with the requIrement of Regulation 33 of the 
SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material mlsstatement(s). An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. An audit involves performing 
procetil res to 0 ·1J.!d11 e'llidance tI fhe ' amounts and the disclosures in the Re IS, 
Inci1 . .lde in the Slmcrnent. The proeJ;l!dul'O!: selected depend on the auditor's jud'gr; 
including the assessment of the risks of material misstatement of the Results included in the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation and fair presentation 
of the Results included in the Statement in order to design audit procedures that"are appropriate 
in the circumstances. An audit also includes evaluat1ng the appropriateness of the accounting 
po '-s used nod the rea 00 I n 1N aDOOLtfiting estimates made by the li1anagement, 
es 'Nell as evaluating the O .... ef U pres 11 lion 01 tn& Re-sults included in the Stat IT 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us 
, the Statement: 

(i) pre'sen. d L c: Of ceo wfln. the uirement!ll of Re UI tion 33 of the: SEBI(Listing 
(;I . . ns, .mdl Pisc:ICJSure Requirem . ts) I tions, 2111 5 read Ih S • Circular 
cJaled J" 0.5. 20161111111tlls ,d; and 

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards ~nd 
other accounting principles generally accepted in India, of the net profit including Other 
Comprehensive Income and other financialll1ro ~Ion of the Company for the quarter and 
year ended March ~I ! 2(J 19. ~j'J C 

~ . ~ 
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Notes: 

I ~ 

n ahove Audlta~ O'l.nciol r<:sults lor lhe quarter iII'~ year ended 3lSt Mar.ch 2019 were revlowp.~ and recommended by the Audit Committee and .,,,,m..i 
.... tile Ooard o{ Directors ~t Its mecllnp, held on 2S.05.~019 . 

~I Gross 5ale,/lncoll1e Irorn Operation, rep or led ~bovc ~'e exclusive 01 E.else duly I GST lor ilil the periods <iKcept lor ttw year ended Murdlll.2018 vue I( 
~RI~.w <If Good!. & Service r(lx (<is r) w.e,f. lit July 1017. 

II company has only one mportablc pril11~ry business segment" Industrial Gases 

tn. fl lWI April 1. 2018, tiw co",pallY adof,ted Illd AS US • ~evenuc from cantract with r;lIStomers • uslnll th ~ modified retro~pecllv(: method I, ' m 
f.,Il!T(' t.hr mrnp"rativc.1 ar" 1101 til btl ")lfI)~IJer;tively "lflustet/, rhe effect on .do~tlon of Ind AS 1J5 was Inslsnlnc.nt. n1C cOle prlndple of the rollii 
: ....... 1 .. , is that ~n entity sh~1I retosnl," revenue reflett the tr~mfer Ilr control of p.ornls,!d goods ell s.,vICl!s tllstomers In on amount lhat reflects 1IiI 
1I1mid ; the company eXIJ.tl~ to receive I" exth~nGc for th",. goods or services_ 

Ir~ff~lUI1ll1 II \'IIJ~. I OUfH 8 the (IU,,,te, ended 30th Jun. 2018 the company h~d disposed orf certain Immov~bl~ prolJoctiel. Tha profit Irom sale of liDi 
: jl(til!'1 I , I ,, ~, 10 IIs.3J 3.7:i I."es I"" been disclosed as w, exceptional It.mln Ihe above Onancial (OsullS. 

11M ficures for the qualler ended 31st March 201~ a()d 31st March 201U ,lfC the b~l~nclng Ogure b.IWP.~1I thl! audited figure, of the full Onanclal year JoI r· .. 
I"II\J y.:"r \() date rrAur~5 upto the 3rr) quartnr of current and pr()vlolls II~ respectively. which were subjected to limited Review by U,e uarlT"<1, 

Pr()vious p""ou's liuur'" /i'lVe been r~wo"flod where v"' ne,"ssary . . &'~ 
, .... 01""''' 
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St<ltcmcnt fir ,1\,,'.11' t~ and LIabilities as at 3"M, March 2019 
t~s, In II.hkr, .. 

Pa rtlcll lars As at March As at March 
31,2019 31,2018 

Audited Auclited 
ASSETS . 
(1)' Non-Current Assets 

ll. Property, Plant & Eqllipments 3190.74 3523.64 
b. C~pital Worl<-in-Progress 2.65 2.65 
c. Investment Property - -
d. Intangible Assets 0.02 0.Q2 
c. Financial Assets 

i) Investments 16,51 11.42 
II) Loan -
ii) Other flmmcial assets 34.57 57.77 

f. Other Non Current Assets 

Total Non Current Assets 3244.59 3595.50 

I ti'!~ C~"l A5:ll!!i ' 
<I, Inventori(!~ 26.45 21.56 
b. Financial Assets: 

(i)lnvestments 
I 

- -
(li)Trade Receivables 11.,M 373.38 
(Iii)Cash and Cash Equiv<llent5 ,21 3.41 
(Iv)Other Bank Balances R7.16 77.16 
(v)Loans - . 
(vi)Other Financial Assets 84.81 13.79 

c. CurrentTax Assets (Net) 6.42 ,62 
d. Other Current Assets 42.97

1 

11l2' 

Total Current Assets 673,67 597.19 
Total Assets I 3918.26 4192,69 

EQUllY AND LIABILITIES 

(3) Equity 

(I) Equity Share Capital 480.23 (l81J,:l] 
(i/)Other Equity (973.93) U.'33[],S71 

Total Equity (493.70) (850.34) , 

(4) liabilities 

Non-Current LIabilities 

a.Flnancial liabilities: 

I) Borrowings 3001 '3 '-.IUD 

Ii)Other Financial Liabilities ff} ~;i as,S ... 
b.Deferred Tax Liabilities (Net) I . -
c.Provlsions 58.31 45,02 

d,Other Long-term Li"bilitles 

Total Non-Current LIabilities I 3193.15 3593.66 

~t:trrrtmt LiabIlities 
I a.FIOMclal Liabilities: 

i) Borrowings 550.31 7, ~ 

II) Trade PaYilbles 243,09 2t; 4& 
Iii) Other Current Financial liabilities 417.70 9 ,47 

b. Provisions - II.l7 
c,Other Current Liabilities 7.71 ~100 

d,Current'r ax Liabilities -J 
ifD~1 Current lIJlillfUes ~ 1218.81 1449.37 

;. i:-- EflUfW rtn4 Liablli~eol ' ..... , ... ..,' 4192.69 

~~~~' . ;i"~~. .' . ,. Pillet! : CH~NNI\I ~~ ~ - ' I~~)) ,,, ""no"" .><Y." I~~ ~ 
Date: 25,05-2019 ~. (!I~fa·: ~ .. ~ ~~ 

~.6a~~ . GAlANAND SARIIP ~~-
-==- '--.,.; 

CHAmMAN 
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