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CIN: L65990MH1971PLC015344

Regd. Off.: Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai — 400 063
E-mail: baj_igrd@remigroup.com Website: www.remigroup.com

February 14, 2019

The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,

25t Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 511139
Sub.: Outcome of Board Meeting
Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Thursday, the
14" February, 2019, has inter-alia approved the Unaudited Financial Results of the
Company for the quarter ended 31* December, 2018.

Please find enclosed the Unaudited Financial Results of the Company and Limited
review report for the quarter ended 31" December, 2018.

The Board Meeting commenced at 3.00 p.m. and concluded at 3.50 p.m.

Yours faithfully,
For BAJRANG FINANCE LIMITED

NIRMAL MURARK
3l)IRECTOR

Encl.: a/a



BAJRANG FINANCE LIMITED

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063

CIN-L65990MH1971PLC015344

Unaudited Financial Results (Provisional) for the quarter ended 31st December, 2018

(Rs. in Lakhs )

Preceding Corresponding
sr ngrter 3 Months Quarter 9 Months | 9 Months ended|  Previous
No Particulars ended ended ended ended inthe P.Y year ended
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
I, |Revenue from Operations 12.48 8.54 4.15 58.78 517 12.12
1. |Other Income 0.21 0.02 18.23 0.32 2433 31.16
Il. |Total Revenue (| + 1) 12.70 B.56 22.38 59.10 29.50 43.28
IV. [Expenses
(a) Cost of materials consumed - - - - =
(b) Purchase of Stock-in-Trade - = & 5 = X
(c) Changes in inventories of finished goods, work-in-progress - - - - - -
and stock-in-trade
(d) Empoyee benefits expenses 335 3.36 3.56 10.06 9.84 12.94
(e) Finance Costs - - 1.36 0.04 1.59 6.64
(f)y Other expenses 3.23 2.25 25.58 7.31 49.56 39.18
(g) Provision for derrivative transaction (2.00) 1.23 0.29 - 1.84 -
Total expenses (IV) 4.58 6.84 30.79 17.41 62.83 58.76
V. |Profit / (Loss) before exceptional items of tax ( Ill - IV ) 8.12 1.72 (8.41) 41.69 (33.33) (15.48)
VI. |Exceptional ltems - - - - - =
VI, |Profit / (Loss) before tax (V- VI ) | 8.12 1.72 (8.41) 41.69 (33.33)  (15.48)
VIl |Tax Expenses: - ] B B )
(a) Current Tax ! (Credit) Net of MAT Credit 1.61 0.48 - 2.09 - (0.10)
(b) Deferred Tax / (Credit) (0.04) 1.91 (3.03) 9.66 (8.47) (4.81)
IX. |Profit/(Loss) for the period after tax from continuing operations (VII-VII1)  6.55 (0.67) (5.38) 29.94 (24.86) (10.57)
X. |Profit/ (Loss) from dfscontinuing qp_erations i - - - - - -
Xl. |Tax Expense of discontinuing operati'ons - - - - E -
XIl._|Profit/ (Loss) from discontinued operations (after tax) ( X - XI ) ) . , - - % z
Xlll. |Profit/ (Loss) for the period ( IX + XII ) 6.55 (0.67) (5.38) 29.94 (24.86) (10.57)
XIV. |Other Comprehensive Income { Net of Tax ) 21.09 (13.53) (42.06) 8.20 (30.64) 2
x\,f Total CDimprehensive income for the period (XIl1+XIV) (Comprising Profit/(Loss) and OCI) 27.64 (14.20) (47.44) : 38.14 | (55.50) (10.57)
XV1. |Paid-up Equity Share Capital (Face Value of Rs.10/- per share) | - 180.00 180.00 180.00 180.00 180.00 |  180.00
XVII. Earning_s per share o 7 7
(1) Basic 0.36 (0.04) ~ (0.30) 1.66 (1.38) (0.59)
(2) Diluted 0.36 (0.04) (0.30) 1.66 (1.38) (0.59)

Contd.........2.



NOTES:
1. The Company has adopted Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued there under,
from 1st April, 2017 and accordingly,the unaudited financial results (including figures for the quarter ended 31st December, 2017) have been prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Rporting” and the other accounting principles generally accepted in India.

2. The Format for unaudited financial results as prescribed in SEBI's circular CIR/CFD/15/2015 dated 30th November, 2015 has been modified to comply with the
requirements of SEBI's circular dated 5th July, 2016 Ind AS and Schedule IIl { Division |1 ) to the companies Act, 2013 which are applicable to companies that are required to
comply with Ind AS. :

3. Reconciliation of net profit for the quarter ended 31st December, 2018 under Indian GAAP (Previous GAAP) and Ind AS is as under:

(Rs. In Lakhs)

Quarter ended | Period ended
Particulars 31-12-2018 31-12-2018
(Unaudited) (Unaudited)

Net profit after tax for the quarter as per Previous GAAP 6.55 29.94
Adjustment for GAAP Differences :
Other Comprehensive Income

Fair value of investment in other financial instruments (net of tax) 21.09 8.20
27.64 38.14

4. The Company's financial results for quarter ended 31st December, 2018 are in accordance with Ind AS notified by MCA under the Companies (Indian
Accounting Standard) Rules, 2015.
Ind AS compliant figures of the quarter and nine months ended 31st December, 2017 have not been audited/reviewed by the Statutory Auditors of the
Company. However, the management has exercised due diligence to ensure that the financial statements provide true & fair view of the Company's affairs.

5. Provision for taxes, employment benefits and other provisions for contingencies have been considered on estimated basis.

6. The Above statement of Financial results has been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 14th February,
2018.

7. Previous period's figures have been regrouped/recast/reclassified, wherever necessary.
On Behalf of Board of Directors

p>
Mumbai m\u‘

February 14, 2019 ( Nirmal Murarka )

Director b/



Yatin Kumar Shah
@\ CHARTERED ACCOUNTANT

903 Arcadia. 195 NCPA Road. Nariman Point, Mumbai - 400 021 Tel: 91-22-2283 2801 /2682 4100
E-mail yatinsh2@amail com

Limited Review Report on the Unaudited Standalone Financial Result for the quarter
ended December 31, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations
and disclosure Requirements) Regulations, 2015 Read with Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016

To the Board of Directors of
Bajrang Finance Limited.

We have reviewed the accompanying statement of Unaudited Financial Results (“the
Statement”™) of Bajrang Finance Limited. (“the Company™) for the quarter ended 31
December, 2018. This statement is the responsibility of the Company’s Management and

approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “ Interim Financial
Reporting “(Ind As -34), Prescribed under section 133 of Companies Act,2013 read with
relevant rules issued under and other accounting principles generally accepted in India . My
responsibility is to issue a report on these financial statements based on my review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with Indian Accounting
Standards i.e Ind AS prescribed under section 133 of Companies Act,2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement

For: YATIN KUMAR SHAH
Chartered Accountants

afin
UDIN: 19159796AAAAAH1325 YATH&(U/'MAAR SHAH

Place: Mumbai
Date: 14.02.2019 Membership No. 159796



