




 
 
 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company 
 
 

To the Board of Directors of 

RELIABLE VENTURES INDIA LIMITED 
 

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of 

RELIABLE VENTURES INDIA LIMITED ('the Company') for the quarter and half year ended September 
30, 2023, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time.  
 

 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act')and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit.  

 
 

4. We draw attention to the following matters as stated in notes of the financial result for the quarter 

ended 30 September 2023: 
 

a. Attention is invited to Note No 4 to the results, wherein the extended lease terms of the hotel 
premises have already expired as on September 30, 2023. The Board of Directors of the company 
are in the process of exploring new opportunities for investment in land property for the 
development of a new hotel and banquet premises near Airport at Bhopal. Considering the same 
the financial results are prepared by the company on going concern basis. “As informed to us by the 
management, the extended lease term of leasehold land with respect to hotel segment has expired 
as on July 7, 2022, the building structure and assets affixed thereon (All Immovable Assets) situated 
on the said lease land is owned by the company and the company is under negotiation with the 
lessor to transfer the said building structure and assets affixed for a consideration. Since the 
negotiation is still under process during our limited review, we cannot comment upon the value of 
the said assets as reflected in the books as no provision has been provided by the company for any 
deviation/devaluation in the value of the said assets, the loss is understated to that extent, which is 
still to be ascertained. Further, the company has shown Rental income earned by renting out it’s 
movable assets like vehicles and other Plant & Machinery used in hotel segment for which no 
supporting agreement/ documents has been provided to us for verification.” 



   

 

b. Balance of Receivables and Payables, including borrowings taken, loans & advances given, payable 

to vendors, security deposits given, other advances given, other liabilities, investments, Stock in 

trade, CWIP and other assets additions, advances from customers, etc., service agreement with 

customer are subject to confirmation and consequent reconciliation and adjustments, if any. Hence, 

the effect thereof, on Profit/ Loss, if any, is not ascertainable, which may be considerable. The Board 

of the Directors has established a procedure control to review the reconciliation and recoverability 

of all the assets and pay ability of all the liabilities, on a regular basis, based on the formal/ informal 

agreements/ arrangements with the respective parties involved. As per the opinion of the Board, 

there will be no substantial impact on their reconciliation with their balance confirmations as on the 

reporting date. 

 

c. Balance appearing in the financial statements are subject to reconciliation with the returns and 

submissions made with statutory authorities i.e., PF, ESIC, PT, TDS & GST department. Hence, the 

effect thereof, on Profit/ Loss, Assets and Liabilities, if any, is not ascertainable. 

 

d. Based on information and explanations provided to us and our audit procedures, in our opinion, 
though the company is required to have an internal audit system under section 138 of the 
Companies Act, 2013. As informed to us the company is having an inhouse internal audit team and 
they review the books of accounts on periodical basis, however we have not received any reports 
for the same. 

 
5. Based on our review conducted as above, except for the effects of the matters described in para 4 of 

this report above, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited financial results, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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