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30th May, 2019

The Manager,
Corporate Relations Department
BSE Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

SCRIP COPE: 531950

Dear Sir,

Sub: Resubmjssion of Financial Results for the Quarter and year ended 31.03.2019

This is with reference to your email dt. 28.05.2019. Please find attached herewith the
Financial Results for the quarter and year ended 31.03.2019 containing all the pages.

We sincerely apologise that one of the scanned pages uploaded on 08/05/2019 is illegible.

This is for your information and records.

Thanking you,

For Vertex Securities Limited

~
Pranali Kadam
Company Secretary
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Chartered Accountants

RAHUL GAUTAM DIVAN & ASSOCIATES

C/o MIDSNELL, 134 MittalTower 'C', Nariman Point, Mumbai 400 021, India.
Phone: (+ 91·22) 66324991,66324992. E-mail: rdivan@vsnl.com/rahul@rgd.firm.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
VERTEX SECURITIES UMITED

1. We have audited the accompanying statement of standalone financial results of VERTEX
SECURITIESLIMITED (the "Company") for the year ended 31st March 2019 (the "Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(listing Obligations and Disclosure.Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 JulV2016.

2. This statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared on the basis of the related standalone financial statements
which is In accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such standalone Statement.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend upon the auditor's judgment,
including the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the Statement in order to design aUdit procedures that are
appropriate for the circumstances, but not for the purpose of expressing an opinion on the
effectIveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by Management, as well asevaluating the overall presentation ofthe Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

4. Basisfor Qualified Opinion

Thesundry debtors outstanding for more than six months amount to RS.l,97,76,143/-. Furtherout
of the total sundry debtors, for a sum of Rs. 45,55,551/-, the Company has initiated legal and
recovery oWons, the proceedings oj which are Indifferent stages.

In view oj the above, the quantum oj realisability oj old outstandIng sundry debtors/ legally
initiated debts is not ascertainable at this stage.
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S. In our opinion and to the best of our information and according to the explanations given to us,
the Statement.

i. is presented in accordance with the requirements of Regulation 33 of the SEel (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as modified by CIrcular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016; and

ii. except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph 4 above, the statement gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted in India
of the standalone net profit and other financial information of the Company for the year
ended on 31" March 2019 ..

6. The Statement includes the results for the quarter ended 31" March 2019 being the balancing
flgure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the end of the third quarter of the current financial year which were
subject to limited review by us.

For RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants
(Firm's Registration Number: 120294W)

~.A

£<AAHUL DI:~N
/' Partner

Membership Number: 100733

Place: Mumbal
Date: 08 May 2019 .,



Chartered Accountants

RAHUL GAUTAM DIVAN & ASSOCIATES

C/o MIDSNELL, 134 Mittal Tower 'C'. Nariman Point, Mumbai 400021, India.
Phone: (+ 91-22) 6632 4991,66324992. E·mail: rdivan@vsnl.com/rahul@rgd.firm.in

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
VERTEX SECURITIES LIMITED

Report on the Consolidated Financial Statements

1. We have audited the accompanying statement of Consolidated Financial Results of VERTEX
SECURITIES LIMITED (hereinafter referred to as "the Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group"), for the year ended
March 31, 2019 ("the Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Board of Directors, has been prepared on the basis ofthe related consolidated
financial statements which are in accordance with the Accounting Standards prescribed under
Section 133 of Companies Act, 2013, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on our
audit of such Statement.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In makrn~ those risk assessments, the auditor considers internal control
relevant to the Holding Company's preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the Holding Company's internal financial control with reference to the
Statement .. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the significant accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Basisfor Qualified Opinion

The sundry debtors outstanding for more than six months amount to Rs. 2,94,84,2871-. Further
out of the total sundry debtors, for a sum of Rs. 95,50,7241-, the Group has initiated legal and
recovery actions, the proceedings of which are in different stages. .

In view of the above, the quantum of realisabilfty of old outstanding sundry debtorsl legally
initiated debts is not ascertainable at this stage.
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S. In our opinion and to the best of our information and according to the explanation given to us, the
Statement:

a. includes the result of Vertex Commodities and Finpro Private limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
ClR/CFD/FAC/62/2016 dated 5 July 2016; and

c. except for the possible effects of the matter described in the Basts for Qualified Opinion
paragraph 4 above, the statement gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted in India,
of the consolidated net profit and other financial information of the Group for the year
ended March 31, 2019.

6. The Statement includes the results for the quarter ended March 31, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For RAHULGAUTAM DIVAN & ASSOCIATES
Chartered Accountants
(Firm's Registration Number: 120294W)

~<~ ..P~_H~LDIV~N
Y Partner

Membership Number: 100733

Place: Mumbai
Date: 08 May 2019 .,
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VERTEX SECURITIES LIMITED

(CIN. L67120KL1993~LCOO7349)

Regd. Office: 2nd noor, Thottalhil Towers, Mar1<el Road, Emakulam,Kochl- 68201 B.

Tel No. 0484-2384848, Fax No. 0484-2394209, Email. •• crelarlal@vertexbroking.com,WebSlte.www.vertexbroklng.com

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2019

STANDALONE CONSOLIDATED
As at Asat As at A5at'

Particl,.llan 31.03.2019 31.03.201B 31.03,2019 31.03.2018
Rs Rs Rs As

I EQUITY AND LlIl~lLl!IH

(1) Shareholders Funds

(3) Share Capital 150,800,178 150,800,178 150,800,178 150,800,178

(bl Reserves and Surplus (11,531,380) (13,338,987 (15,852,487) (19,137,975

139,268,798 137.461.191 134.947,691 131,662,203

('2)Minority lnterest 205 205

{3} Non - Current Liabilities

(a) long Term Borrowings 5.362.930 5,455,024 6,668,999 6.786,092

(b) Deffered Tax Liabilities (Net) 86,433

(c) Other Lang Term Liabilities 8,042,967 7,481,993 12,497,228 11,934,958

13,405,897 12,937,017 19,252,659 18,121,050

(4) Current liabilities

(a] Short Term Borrowings 30,691,825 30,680,964 30,691,825 30,680,964

(b) Trade Payable"

(i) total outstanding dues of micro

enterprises and small enterprises; and
103,479,963 89,859,175 110,765,295 103,494,327

(ii) total outstanding dues of creditors
ather than micro enterprises and small

enterprises, and

Ie) Other Current Ltabuities 3,201,987 4,283,915 9,765,811 7,912,183

(d) Short Term Provisions 1,006,290 1,423.906 1,376,255 1.759.728

138,380.065 126,247,960 152,599,187 143,847,202

Total Equity And Liabilities 291.054,760 276,646,168 306,799,742 294,230,6tiO

II ASSETS

(5) Non Current Assets

(a) PrOPNty. Plant & Equipment

(i) T;mgihle A~sr.ts 5.006.822 5.698.080 5,951,632 6,448.303

{iii Intangible Assets 76,395 184,018 536.402 8n.655
(b) Goodwill on Consolidation 8,154,986 8,154,986

(e) Non Current tovestrnents 61,123,030 61,123,030 2,507,700 2,507,700

66,206,248 67,005,128 17,150,720 17,984,644

(6) Current Assets

(a) Trade Receivables 63,018,287 60,506,157 74,379,259 72,426,179

Ib) Cash and Cash Equivalents 41,310,076 39,564,160 47,920,810 45,807,936

(c) Short Term loans and Advances 99,240,401 93,034.788 141,172,283 140,211,754

(d) Other Current As~ets 21,279')48 16,535.935 26,176,670 17,800,147
224,848,512 209,641,040 289,649,022 276,246,016

Total Assets 291.054,760 276,646,168 306,799.742 294,230,660

Notes:·

1. The above Audited financial resolts we(e reviewed by the Audit Committee of the Board and was taken on

record by the Board of Directors at their meeting held on 08 May 2019.

2. The Company is primarily engaged in a single segment viz. share broking and related activities and
tnerefore the segment reporting is not applicable

3. During the quarter the company has acquired tna (emainlng minority share holding Of its subsidiary, viz,

Vertex Commodities & Finpro Private Limited Accordingly. vertex Commodities & Finpro Private limited

has become me wholly owned subsidiary 01tne company

4. The EPS has been computed in accordance with the Accounting Standards referred to in Section 133 of

the Companies Act 2013

5. The Consolidated results have been comprled based on Accounting Standards referred to in Section 133

of the Companies Act 2013
6. '1-iglJ(es of the last quarter are balancing figures between Audited figu(es In respect of the full year ended

31 st March 2019 and the published Year to date figures uptc the third qoarter ended atst December 2018

7. Figures have bean regrouped and rearranqec wnerever necessary

a;;:;;;;;lted

08th May, 2019 , Ramachandran
Kochi Milnaging Director

DIN -00493101
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Statent~nt on rmpact oO~_udi.fQuali.gawons for the Financial Year ended Matth31,2019
(Stel)dilh1n~Accoul)rs)

[As per Regulation .33of.theBEBHtODru (Amendment) Regulations, 2016)

I. SI.No. Particulars A).Idlt~ Filum (as reported Adjusted FlJures (audited
befo .... adju"'nl for flaures after adJustJn, for
q4!illlf'lcadons) qu,.llfIcatlons)

1 Turnover I Totil illl:olt!e 118,633;109
2 Total ElIpendlture 66,8250501
3 Net Profit/(LosS) 1.807,iiOB Not applicable.
4 famii18S Per Share 0.02
S Tot;ll A$$ets 291,,054,760 Refer Ifelt! No. II.d. below..
6 Totat liabilities 291,054.760
7 Net Worth' 139268,798

Anyother finilncial Itein{s) (as felt Nil Nil
II ilRpropriate by the management!

JI. Audit Qualifi~alio" leach audit qu;;IIticatit;ll'lseparately}:
a. Details of Audit Oualifl(ation: Sundry d~bt~rs under the head current assets include old

Olll$tandina dues. The sundry debtors outstandlnlJof more-than
six months amount to Rs. 19i,76,148. Further. out of total
$uo:dry debtors. for a sum of Rs. 45,550551, the CompallV h~s
initiated leeal and rfcovery actions, the proceedings of which are
In different stages.

'" view; of Ihe above, the quantum of realbabJlIty of old
outstanding sundry debtOrs/legally Initiated debts is not
a$~ertainable atthi, stage

h. ITYpe of Audit Quallfl<atJon : Qualified ODiflion
c. Fre~uentV Of qualifiCiitioll: Repetitille sinc!!11/03/2002

For Audit QualifiCiitlon(sf Whert:!
the Impact Is quantIfied !W the

d. auditor, Managel'l'1lint's ViI!W5! Not apolicable .,

ForAudit Qualif'lcatlOIi($}';"mere
the Impac:c Is not qUantified by

e. ttle auditor:
m MOinapment'$ estimation on Not ascertaInable
the Impact of audit qualification:

(iI) It'management fs unable to As the Company "as initiated reBal actions fot reCovery Of dues,
estimate the impact, reilsons for lt will not be prudent to make any· provisions as the cases are in
ttlesame: various stages in different Couns.
(iii) Auditors' Comments on (i) or No comments further to details In Audit Qualification In Ula)

Ilin above: abolle

I
\
I
\

I
STOCK: SHAHCS DOMJ StRVICES, It,VE;',TMEm CI:;LL

r.ltr.H3ER ,,'ATJO~JAl STOCK EXCHAt.Cf. 8or.\~~,W s TOU, I:.XCHMJGE. DEPOSITORY PAR J ICIPf,NT. NSDL

"
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III. S atorles: a~

u. Ramacb3ndran

esc

Audit CommltteeCltalrman

Audit,Comi'ri'ttee Chairman
Statutory Auditor

l>a,rtner
Mem~r$hip No.l00733
Rahul Gautam Divan & Associate$
Firm Registration Number
120294W

Pllce; Kochi
Oat.: 08 May, 2019

,.,_.-'.,



VE'RTEX SECURIT'IES':LIMITED
. (ASubslckly !)f T.. n_.rra~FlriIiICaLlinIttcl)

ThoIIIIhII T6¥f8B, It FlOOr MliI'bt Roid, EtnalluW'IJ., kochl &1201'
~:MI4. 2314&41

Far'!.... ·~2ot
w.tr. _:V8I1Iibrok!ng,c:om

ElllljI:V1~iilg._
elN L67120Kl1993PLCOO7349VERTEX

Statement ~n Irnp;jc,t of'''\tudit Qualifications for the Financial Year ended Marcll31.2019
(~.oUi(.tedl"':ounts)

IA$. per Re,gutati'on 33 ()(t1Ie ~I (LODRI (Amendll)enf) Regulations, 2016)

.....
I. SI•.No. Pill'tfl:ular$ .~lId~d "Ii'lites (as repartee;! Adjusted Flcures laudited

. . befQr~ ~ustlns for fiJvl"llS .fter adjustln.1 for
..•queliflcatlons) qualiflcatr()ns)

.".......

1 Turnove·(I Total jl'lcome. 79.S42.321
~.TotalEirplll'ld,tu" 76,170;399
3 Nflt Profit!'Ll®s) . ", 3.285.489 Notappllcable.
4 Earrlings Per Sh<lre 0.04
5 iiotal Assets. 306.799.742

Refer Item No; tl.d, below,

I) total ~iabiljtie$ . 3Q6,799,742
7. NetWorth 134947.1)91

Nil Nil
Anyother finanl:ia.1item{$)[;IS (elt

8 appropriate by the. manalement)
n. Audit Quallflcatiot1 leachlluditq\l.Uf;~ilon sijlilrate1v):

a, Detoiilsof Audit Quallfication~ Sundry de~~ors unller the he~d current assets include old
outstanding dUe$.•Thecsundry debtors outstandlnlrfor more than

i 5.ixmonlh$ amount to Rs. 29.484.281. Further, ellt of total
I

sundry debtors, for it sym of Rs;9S.50.724. the CompMY hasI
inlliate~ tega' and recove:ryacttons, the proceedings of which are
in different stages.

In vl.e:w,0( the a!>owe, the qllantum of realisabililjr of old
aUtrtindlns sundry debtors/lesally initiated debts is nat
a~er:tilnablfl at thiSstase

b. TYRCl9f A\ldit Quallficatlcin ~ Q!I"llled Opinion
c. FreiJllencvof qualrfica~ion; Repetitive stnlle 31/03/2002.

for Audit Qualifl~IJor,fsl where
the ImPilct is quantJfled by the

d. auditor, ManacenMi·r)t'~.ViIlW$~ Not appr.cable
For Audit QLiallficatlon(S)where
the impact Is .not quantified by

e. tOil auditor: .
OJ Manar;emellt's I!stlmation on Not ascertainable
the impact Qfaudltqu~nflclltlon:

(iI) If mana,einent is .unable to As the Ccim.panyhas initiated leilal actions for teeovery·of dU~$,
. estimate the Il1lpact,.reasons for it wlll.not be prudent· to make .11""provbions 8$ the caSes are in
the same: various stagescin.difTerentCourts.
foii)Auditors' Comments on (i)or No comments further to details in Audit Qualification in lI(al

l(ii)above: abOVE!.

STOCK I SHARES. OEf.U,T 5ER\!Cl ': I INV£S"lMENT C[LL

~:tMBER NATIONAL STOCK EXCHANGE Bor.16A (';TCCK O.CHANGE. DEPOSITORY PMniCIPANT • NSOL
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AUdlt.con'im~,Chajrman

'.
Statuto",.Auditor

Pattn~r
M""e, mbershlp ~o~100733, •

& As'oclatesltilhui'Gautam Divan • ,
Firm Regl$!ratlon Number
120294W

Place: Koehl
Date: 08 May, 2019
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