
 

 

 
                                         Date: 25th October, 2023   

To, 
Bombay Stock Exchange Limited, 
25th Floor, New Trading Ring, 
Rotunda Building, P J Tower, 
Dalal Street, Fort, 
Mumbai- 400 001. 
 
Dear Sir, 
 

Scrip Code- 530445 
Company Name- Sumeru Industries Limited 
 

Subject- Outcome of Board meeting held on today, 25th October, 2023 
 
 

We wish to inform you that at the board meeting held today, the board of directors of the 
Company approved the Unaudited Financial Result (standalone) of the Company for the quarter 
and half year ended on 30th September, 2023 along with Cash Flow Statements for the half year 
ended on 30th September, 2023 and Limited Review Report of M/s Nitin K. Shah & Co., 
Chartered Accountants, Statutory Auditor of the Company thereon. 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 2015, we 
are enclosing the following documents. 
 

i. Ind AS complied Unaudited Financial Results (standalone) and Cash Flow Statements for 
the quarter and half year ended on 30th September, 2023; 

ii. Auditor's Limited Review Report as per Regulation 33 of SEBI (LODR) Regulations, 
2015. 

 

Board meeting was commenced at 3:00 PM and concluded at 3:40 PM. 
 

Please take the above information on your record. 
 

Yours Faithfully,        
For SUMERU INDUSTRIES LIMITED 
 
 
Nidhi K. Shah 
Company Secretary & Compliance Officer 
 
Encl- As above 
 
Date- 25/10/2023 
Place- Ahmedabad 
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1 The above results have been reviewed by Audit Committee and thereafter approved and taken on record by the Board in its meeting held on 25-10-2023 and limited 

review have been carried out by Statutory Auditors. 
2 The company operates in one segment, hence no separate segment reporting is given. 

3 The company has adopted Indian Accounting Standard ("Ind AS") notified by the Ministery of Corporate Affairs with effect from April 01, 2017 and accordingly these 

financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 interim financial report prescribed 

under section 133 of the Companies Act, 2013 read with relavant rules issued thereunder. 

4 The Ind AS compliant corresponding figures in the previous year have been subjected to review/ audit. However, the Company's management has exercised 

necessary due dilligence to ensure that such financial results provide a true and fair view. 

5 Under Ind AS, Investments in Mutual Funds are recognised and measured at fair value, Impact of fair value changes as on the date of transition has been recognised 

in reserves and for changes thereafter in statement of profit and Loss. 

6 The Above cash flow statement has been prepared under the “Indirect Method" as set out in Ind AS-7 "Statement of Cash Flows". The Statement of Cash Flows for 

the half year ended on September 30, 2023 has been approved by the Company's Board of Directors. 

7 Previous years/ Quarters figures have been regrouped / rearranged wherever necessary. 

By order of Board of Directors of 
Date : 25-10-2023 Sumeru Industries Limited 

Place : Ahmedabad S; 1 petit fon 

(Vipul H Raja) 
Chairman & Managing Director 
DIN NO : 00055770 
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BALANCE SHEET 

As on 30.09.2023 As on 31.03.2023 

Sr. no. |Particulars (Reviewed) (Audited) 

(Amount Rs.in Lakhs)| (Amount Rs.in Lakhs) 

ASSETS 

1 __|Non current assets 

(a)|Property, Plant & Equipments 6.67 7.50 

(b)|Capital work in progress 0.00 0.00 

(c)|investment Property 0.00 0.00 

(d)|Good will 0,00 0.00 

(e)]other Intangible assets 0.13 0.17 

(f)| Financial assets 

(i) Investments 201.19 197.94 

(ii) Other Non Current Financial Assets 0.25 0.25 

(iii) Loans 0.00 0.00 

(g)]Non Current Assets (net) 9.15 10.40 

(h)|Other Non- current assets 420.66 419.46 

Sub total Non current assets 638.05 635.72 

2 Current assets 

(a)| Inventories 0.00 0.00 

(b)| Financial assets 

(i) Investments 378.61 373.65 

(ii) Trade Receivables 5.94 7.26 

(iii) Cash and Cash equivalents 12.45 13.35 

(iv) Bank balances othet than (iii) above 0.00 0.00 

(v) Loans 0.00 0.00 

(vi) Others (to be specified) 0.25 5.12 

(c)|Current Tax assets (Net) 0,00 0,00 

(d)|Other Current assets 3.55 3.18 

Sub total Current assets 400,80 402.56 

TOTAL ASSETS 1038.85 1038.28 

1 —- JEQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 720.00 720.00 

(b) Other Equity 315.93 314.37 

Sub total -Total Equity 1035.93 1034.37 

2 =| LIABILITIES 

Non-current liabilities 

(a)| Financial Liabilities 

(i) borrowings 0.00 0.00 

(ii) trade payable 0.00 0.00 

(iii) other Financial liabilities 0.00 0.00 

(b)| Provisions 0.00 0.00 

(c)| deferred Tax Liabilities (Net) 2.90 2.89 

(d)|Other Non-current liabilities 0.00 0.00 

Sub total -Non currert Liabilities 2.90 2.89 

3 |Current libilities 

(a)| Financial Liabilities 

(i) Borrowings 0.00 0.00 

(ii) Trade payables 0.02 0.09 

(iii) other Financial liabilities 0.00 0.00 

(b)|Other Current Liabilities 0.00 

(c) |Provisions 0.00 0.93 

(d) |Current Tax liabilities (Net) 0.00 0.00 

Sub total -Current Liabilites 0.02 1.02 

TOTAL EQUITY AND LIABILITIES 1038.85 1038.28 
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STANDALONE STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2023 

Half Year Ended 

Particulars 30-09-2023 30-09-2022 

Unaudited Unaudited 

  

  

  

  

A) Cash Flow From Operating Activities 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Net Profit before tax and extraordinary items 1.56 0.97 

Adjustments for: 

Depreciation 0.87 1:27 

Interest Received -3.58 -4.28 

Dividend Received -1.20 -0.83 

Operating profit before working capital changes -2.35 -2.87 

Adjustments for: 

Trade receivables & Other receivables 1:32 0.00 

Other Financial Assets 4.87 4.18 

Trade payables and other liabilities -0.07 -0.38 

Other Non Current Liabilities 0.01 0.02 

Non Current Tax Assets (Net) 1.25 0.00 

Other Non Current Assets -1.20 -3.50 

Other Current Assets -0.37 -0.38 

Short-term provisions -0.93 0.00 

Cash generation from operation 4.88 -0.07 

Direct Taxes Paid 0.00 0.00 

Net cash from operating activities 2.54 -2.94 

B) Cash Flow From Investing Activities 

Interest received 3.58 4.28 

Dividend Received 1.20 0.83 

Payment for Fixed Asset 0.00 0.00 

Investments -4.96 -3.14 

Non Current Investment -3.25 -0.52 

Net cash used in investing activities -3.44 1.45 

C) Cash Flow From Financing Activities 

Interest paid 0.00 0.00 

Repayment/borrowings of Long Term Borrowings 0.00 0.00 

Net cash from financing activities 0.00 0.00 

Net change in cash and cash equivalents (A+B+C) -0.90 -1.49 

Opening Cash and Cash Equivalents 13.35 10.18 

Closing Cash and Cash Equivalents 12.45 8.69 
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Nitin K. Shah & Co. _vaibhav N. shah 
CHARTERED ACCOUNTANTS ME x Ook CEAIUEM 
  

Independent Auditor’s Review Report 

To the Board of Directors of SUMERU INDUSTRIES LIMITED 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

SUMERU INDUSTRIES LIMITED (‘the Company’) for the quarter ended 30" September, 2023 

and year to date from April 01, 2023 to September 30, 2023 (‘the Statement’) attached herewith, 

being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015, as amended read with SEBI Circular 

No.CIRICFD/CMD1/44/2019, dated March 29, 2019. 

The preparation of the statement is in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, is the responsibility 

of the Company’s Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable Accounting Standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For, Nitin K. Shah & Co. 

Chartered Accountants 

Firm No.: 107140W 
Chol, VN, 

(Vaibhav N. Shah) 

Place : Anmedabad Proprietor 

Date : 25° October, 2023 M. No. 116817 

UDIN: 23116817BGWINN2112 

  

  Office : 36-38, 3rd Floor, Empire Tower, Nr. Associated Petrol Pump, C. G. Road, Ahmedabad - 380 006. 
E-mail : vshah@icai.org ¢ canitinkshah@gmail.com
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