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Dear sir, 

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 please find 
enclosed herewith the following :- 

( 1) The Unaudited Standalone & Consolidated Financial Results of our Company for the Quarter & Half year ended 30'" 
September, 2023, prepared in compliance with the Indian Accounting Standard - (Ind-AS). which have been approved 
and taken on record by the Board of Directors of the Company at its meeting held today. Please note that the aforesaid 
board meeting commenced at 12.00 Noon and concluded at t?.~;.Q.9P.M. 

(2) Please also find attached herewith Limited Review Report given by the Auditors of our Company on the aforesaid 
results. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully 
for ~A: PRODUCTS LTD. 

(RA~R GUPTA) 
CS & COMPLIANCE OFFICER 
FCS-3281 

Encl : As above 

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA) 
Phone: +915122312171-72-73-74 

E-mail: info@kothariproducts.in & kothari@kothariproducts.in 
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G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, KAHEJA CHAMBERS, 213, NARlMAN POINT. MUMBAI 400 021. LNDIJ\ 

PHONE: (9!-22) 661! 6611 FA.'<: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for the 
quarter and half year ended on September 30, 2023 of Kothari Products Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Kothari Products Limited ("the Company') for the quarter and half year ended 

September 30, 2023, ("the Statement") being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 

Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 

2013, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 24 IO "Review of interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 
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Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

/ .. / 

For G. M. KAPADIA & CO. 
Chartered Accountants 

Finn Registration No. 104767W 
ATUL HIRALAL .,,, .. ~ • ...,,.,;,,,...,.,~~ 
SHAH 14 1~.l\.' :,,1 O!u•.1 .i•,.u)JU 

{ ' - -.:._.J ~- 
c· 

Place : Rajgir 
Date : November I 0, 2023 

1.-- 
"''R"' ,, 

"' ' i · Partner 
' / "I \,, ---·' ii Membership No.039569 
~:_~ UDIN: 23039569BGVRZX7770 

Atul Shah 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS. 213, NARIMAN POINT. MUMBAI 400 021. INDIA 

PHONE: (91-22) 6611 6oll FAX: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter 
and half year ended September 30, 2023 of Kothari Products Limited pursuant to the Regulation 
33 of Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group"), and its share of the net profit/(Ioss) after tax and total 

comprehensive income/ (loss) of its associates for the quarter and half year ended September 30, 

2023 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of Parent's personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143( 10) of 

the Companies Act, 2013 and consequently docs not enable us to obtain assurance that we would 

become aware ofatl significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the unaudited standalone financial results, of the following entities: 

Relationship 
Holding Company 
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Name of the Company Relationship 
KPL Exports Ltd. Subsidiary 
Kothari .Products Singapore Pvt. Ltd. Subsidiary 
Sankhya Realtors Pvt. Ltd. Associate 
Haraparvati Realtors Pvt. Ltd. Associate 
Subhadra Realtors Pvt Ltd. Associate 
SPPL Hotels Pvt. Ltd. Associate 

6. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above, 

and based on the consideration of the review reports of the other auditors referred to be 

paragraph 7(a) below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

7. (a) The consolidated unaudited financial results include the financial results of two 

subsidiaries (including one foreign subsidiary) which have been reviewed by their 

auditors, whose unaudited financial results reflects the total assets oft 76,894 lak:hs as 

at September 30, 2023, the total revenue on 20,597 lakhs and t 33,584 lakhs, total net 
profit /(loss) after tax on 55 lakhs and t 22 lakhs and total comprehensive profiL/(loss) 
oft 55 lakhs and t 22 lakhs for the quarter and half year ended September 30, 2023, 

respectively and cash ouflows (net) oft 1,876 lakhs for the period from April I, 2023 

to September 30, 2023, as considered in the Statement. The consolidated unaudited 
financial results also include the Group's share of net loss after tax of { 248 lakhs and 

t 455 lakhs and the total comprehensive loss of t 245 lakhs and Z 450 lakhs for the 
quarter and half year ended September 30, 2023, as considered in the Statement, in 

respect of three associates, their financial results which have been reviewed by their 

auditors. 

(b) The consolidated unaudited financial results also include the Group's share of net 
profit/(loss) after tax of t 397 lakhs and t 859 lak.hs and the total comprehensive 
profit/(loss) of t 397 lakhs and t 859 lakhs for the quarter and half year ended 
September 30, 2023, as considered in the Statement, in respect of one associate, its 
financial results have been reviewed by us. 

Place : Rajgir 
Date : November I 0, 2023 

For G. M. Kapadia & Co. 
Chartered Accountants 

/1jYAQ7:f~Firm's Registration No: 104767\V 
! 'k ., ' r0 ATUL HIRALAL SHAH :o.·...., oq,o,,, 1>,4M~.sw.1< 

I- .. , \~, ,w~"""~;:tshah 
~... • I '" l I~-> , • ·· }" Partner 
\ / -~ i Membership No: 39569 
\ -· .,,/ UD1N: 23039569BGURZY 1278 
''··~--~/ 



XOTH '-- t ,ROOUCTS U H lT £0 

R•od .O ffia. : "PA, 11 PAJt;. G MO USE "', 24 / lt . The Md, lun.pvr • 201 001 (U.P.) 
Phott.e N09. :051%• 2l12l71·7•, l·n'.&)): tkfit.lptlOkothariprodvcta.jt'I, W.•blHW:htt,p://www. kolharlprociucu.ln 

ON HO, U60DIUP19flfll..(;001254 

STAT!M!NT OP: STANDAl.ONll UNA.UDlT!D F'INANCI.4L auuL.rs ,oa THr QUA:_kTf: .A ANO sue MONTHS .INDEO .JOTH S(PTf.HaER 20ll 

flA!lltTICULAflS 

(RLIP•M in L&dJ 
Standalone 

Qu•rt•, 1.#Ukd Sb: Mon.tfu" End•d 'Fur £nd•d 

JO.Ot.2023 I 10.0,.2021 I 30.09.2022 Ja.o~.2021 I J0.09.2022 .)1.0l.202l 

UNAUOITEO UNAUOTTlO AUDITl:O 

S.981 9,447 7 873 1S.42t1 16,021 211,707 
296 1.205 638 1,501 1.360 _ __hl£_ 

i 277 10.,52 8,511 16,t29 17,llH ll 874 

5,.51.9 ~.l25 7.739 1'4,91'4 15.66.2 27.'96 

19S (117) ( .. 9) 78 (•2Sj 227 
70 61 n 138 143 292 

JS )6 48 ,. 101 195 
117 .. 135 216 254 '70 
4)9 16< 696 603 1.('JJ6 2,681 

,.4-45 t,S75 a 242 U 020 U.771 l1,S70 

(lU) 1.on 26.tl sos 610 30.4 

('61 1,077 2 .. 909 010 30• 

(43) 100 isc 65 32.J 122 ,. 19 (J) 55 (123) (148) 

1.82 
(1'1 '50 122 719 410 ... 

Ill.Total lncome Cl + Ill 
lY, f.){aentc• 

O.orecii.don and arnorlisa,tson t!'lll)f:nse. 

1.C\Jrre.nttu 

2.. 0etenao u-. 

tX. Ptofll/(Lou) for tha i,..rlod.(VU·VIU) 

ii) lncottle. T1111 re~Uno to eese Hems 

U) lnmme T~ re<itina to these, ltt{'nli 
TOQ:I Otha, Con,p,..hen1lve lncoma for th• P•rMHf (Net of 
TaJC) 

Xt. TOTAi. COHPfllll:HENSIYI lHCOHI. ,oa THI! PeJUOD 
(lX+X) (1111 no 12Z 719 410 10 

2,91, J 914 2 914 2 914 2.914 2,984 

92,039 

(0.54 l.U, 0.•2 , ... 1.38 0,49 
(O.S4) ).18 o.•2 2 ... 1.)8 0.49 

~UCTSlT 

KKOTH 
(C.M.D.} 

xit. PaJcS---up Equity Sha·,. C.piUI {'Ac• V.al~ or R&..10/ .. 
per 11'1are) 

XUL Othu Equity 

X1V.£acnlng.- "' loultv Shu• • : 

2.0iluk<d 

SIGNED H)P IDENTIFICATION 
n v ATUL HIRALAL sHAH r"v,:::"'""""'."'"'""ALAL 

D.lle:20ZJ.ll,101U1U)1+0S')O' 

G. M. KAPADIA & CO. 
MUMB,\I 
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l The afon!9id results fo, toe qu.rter tnd half yur eno.O Seix•mber JD, 2.023 Nve t,eer, ~~)t(UQ to ~"uted Review"" t>y- tne St.atutor) Auditors rJ the Com~ny and t,t;cy "'" 
issued "UmJteel llft\'i.,. Reool1" for the Amt. 

In ao:»l'Cance, with Ind AS lOfl "Optt'11tfn0 SeQMencs._ H9ment 1nfomto11l01 ms oeen 91Ye.n 1n 1M CDMOtlo.lr~ fU\lnc,1.i ,..,ults of lM CornOiny anc:J ~t0<e., re se:oara 
dtsdosure on Sb}Ment lnlom\l~n ii Ollftlf'I tc, these Sl.~l\datane '10ilnoal RuUftl 

~:Ka:'lpur 
Ila~ 10. U.202) 

SIGNED I•OR IDENTIFICATION 
BY ATUL HIRALALSHAH :~~lly,lgoodbyATULHIRAlAL 

0Jll":l01l11.1013:0l:10•0S'JO' 

G. l\.f. KAPADIA & CO. 
MUMBAI 



KOTHARI PRODUCTS UNlTlD 

l\"9d,Offlce.: "PAN PARAG HOUSr, 24/19, The Moll, Kaonp11r-1011 001 (U.P.) 

Phon• Noa.. :0512• 2311171•74, E•malL: rkgupta•kotharlproch,cts.ln, Web5lta:http://www. 11:othartprO<lucu.ln 

CIH No. L161>08UP11l83PLC006254 

STATfNfNT OP CONSOUOAT!D UNAUDXTIO P-lNANClAL IUSULTS FOR THE QUARTER AND SlX MONTHS ENDED 30TH SEPTEHBfR 2023 

I Ru pea In ucs) 
Conso.lJd•ted 

Qw•rt•r ~11ded Six Monu,,s Ended Yur Ended 

PARTICULARS 30.09.1023 Jo.oe.2023 , 30.09.2022 30.0!l.2023 30.09.2021 31.03.2023 

UNAUDITED UNAUDITED AUDITED 

-- 
L A.avenue from opentions 26 579 22.433 32 403 49 012 73.758 138 697 

II. Othet lncome. 349 1,12,) 1,133 1,572 2,153 4,325 

DI.Toi»! Income lI ~ Ill 26,928 23,656 33,536 50 584 75,!121 143 022 

IV. Ex-n•u 

Purchase or stodl.-tn.·tnide 25,971 22,749 32,506 48.720 73,356 136,584 

Ch1nots In lnvento~s o( nn1shed 9oods, work.-ln~progreu •nd 
stodt-ln·tradt 230 1740' 194) <510) (919 35 

Emplov-ee benent ei.pense. HS 146 1'38 291 297 579 

I Deoredallon and amortisation. ex-se "6 47 58 9) 121 239 

Anance costs 149 217 371 366 651 I 290 

Othr< fxaenM!i 5')0 197 811 697 1 180 -~ 
Total £xruo11ses 27,041 12816 32,941 49,657 74,686 142 281 

V. P,ont before Shara of Proflt/ (Loss') of As11ocl•tu; 
E,cc.eptlQ:nal lteffl9 and Tax (lll•IV) (1131 l 040 595 927 1 2JS 741 

YI, Shirt or ProRV (Loss) ot lissodatu (net ot tn) accounltd 
for using EQUlty Method 150 254 (2841 <04 1646 192 

YU. ProOt before. Exceptlon~t It.ru and Taa (V+V.I) l7 1,194 311 1,331 587 933 

VUJ, Exceptional Items - 
lX. Profit l>elore·Tax 1V.Il·YUI1 37 1.,94 311 1,331 587 933 

X~ Tax Exoense 

t. Current tn (43) 108 197 65 H2 298 

l. Derened t.aK J6 15 20 51 (125' (147' 

l. Exces:5/lShortl oravi.slort or tax relattno to eartler wean . • 15 26) 

XI. Prollt/(Loss) for the period {lX•X) 44 1,171 94 1115 ]OS 519 

XU. other Comarehensh,e Income 

A. I.) ltCJTI$ tbllt wUl.not be reduslfled to profit o, loss 
Share. 01 Profit'/ (Lou) or·A••ocl•tu 

•) Remeasurement of defined emoioyee beneftt 2 3 • 5 ' 10 

b) N~t chan9e In fat, value Of tano ),169 J,169 ),170 

111 lncomf' TaJC relatino. to these ltems 

8. 1) Jtemi that wlb ee redas_smeo to profit 0< loss 

ijl Int0me Tax re.fatfnci to these nemt 
ToU.t Other CompreheMlve.Jncome for the Period (Net or 
T••) 2 3 3 169 5 3 169 3 180 

X[U.TOTAL COMPREHENSIV! INCOME FOR TH! PERIOD 
(XI+Xll) 46 1,174 3,263 1,220 J,•7• 3,699 

Pl'otll/(Loss) lor lhe penod attrlt>utabl• to :- 

Im Own•rs ot the pa<oot 4-4 1 171 94 1,215 305 S19 

lri11 Non,a,ntrotllno·1n1erest . . - - - 
Other-C.Omprehanslve Jncome attributable to :• 

111) Owners or I.tie parent 2 3 3,169 s 3,169 3 180 

SJGNED FOR IDENTIFICATION 
BY ATULHIRALAL 

SHAH 
G. M. KAPADIA & CO. 

MUMBAI 

Or,,:.lly\19"odtl)'Atl.ll.HIIIAI.A1.JH""' 
u~tt l~JJ.I• t'J /JOI J') -o~·,~ 



(ill Non-controlllnn Interest . . . . . . ToUII Comprenenalve Jnco.,... attributable to ; .. ~ . 

(I) Owners: of the parent 
46 1,174 3,263 l,220 ,,,74 3 699 (Ill Non-controlforKJ Interest . . . . . XIV. Pald•up equity Share capltal ('ace Value or lls,10/· 

p ......... J 
:Z.9114 2.H4 2 984 2,984 l 984 2,984 xv. other £quitr . . . 212,4-31 XVLfaimlngf c,v Equity Share • : 

l.llaslc 
0.15 3.92 0.31 4.07 1.02 1.74 2,DiM.ed 
O.IS 3.92 0,31 4.07 1.02 1.74 • Amount l"s than dis. 50000/ • 

·EP.S lS not ilntU.iilllseod for the Qu:ilrter ~d And Six Months ended. 
Notes: 

The above results ~ave been r..viewed by tilt Audit Committee ana IPl)l'()Ved by the Goard or Directors for release, ar their respeaJvc mtttin9s neld on 10th November, 202]. 

The •bove ,...ults ~ave been oreoared In •cc0<donce wlth lridlan Ato>untlng Standards ('Ind AS') p,esaf~ un- section 133 or !he Companies AC-; 201 J <tad w~h relevant 

rulestnereunoer and In terms or Regula!lon 33 or the SEBI (Listing Dblrgatlons and Dlsdosure Roquiremonts) lleguJOtions, 2015 and SES! ckcular dated St" July, 2016. 

The ar0r ... Jd consolidated nnanei1I results .cons/st ol fl?SYlts of the Company anc Its subsl<llory componlH - KPt. Exports Ud., l\othari Pcoducts Stngapo,e Pvt. ltd. •nd Its 
assocJ~te Companies Sankhya ltnttors Pvt. ue., Haraparv1.tl Realtors Pvt. Ltd., Subhadra R..e1lton Pvt:. Ltd. & SPPt. lioteJs Pvt. Ltd. 

The aror ... ld ruu~s ro, the Quoner Ind half v .. , ended Sot>t•mber 30, 2023 hav• been subJttled to -Umit~ R.evi....,· by th• Statutory ~udltors or tho Company ond th•y· have Issued '"Limited Review Report• ror tne same. 

11>e ngures ot the ~ous penoas hove be•n regroupeQ/recast wnerever consioet'O<l necess,ry to m•k• thom meantngtul 4nd comoaraole with LJ•• fl,;<,res of th> current P<riod•. 

Fitace;Kanpu r 
Date:10.!l.2023 

(~IGNED FOR IDENTIFICATION 
BYATUL HIRALAL ~;:~~~::•,•TUL 

SHAH Oa1e::io,1.11.10 ll:Ot:SS+OS'lO' 

G. M. KAPADIA & CO. 
MUMBAI 
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PART II 

C.ONSOUDATED UNAUDITED SEGHENT INl'ORHATION FOR THE QUARTER ANDS.IX MONTHS ENDED 30TH SEPTEMBER, 2023 

(Rupees In I.lies) 
Conso11<1ate11 

Quorter Ended Six Months Ended Year Ended 
PARTICULARS 30.09.2023 30.06.2023 30.09,2022 30.09.2023 I 30.09.2022 31.03.2023 

UNAVDITED UNAUDITED AUDITED 
scgmont·Revenu<t (Including Inter Segment Revenue) 

a) rrodln9 .Items 
26,718 23,366 33,297 50,084 75,481 142,182 b) R.eal Estate ere, 

290 210 239 500 440 840 Total 
26,918 23,656 33,536 50,584 75.921 143,022 L~ss : Inter Segment Revenue- 

Net 5ales/lncome from operations 
26,928 23,656 33,536 50,584 75,921 143,022 Se11ment llesults (Pront (+)/Loss(-) batore tax and 

'intPrP<tl 
a) Traelng Items 

(BB) 1,076 886 988 1,895 2,062 b) Real Estate etc. 

{657) 274 435 (204) 709 161 Total 
186 1,511 682 1,697 1.238 2,223 Less: lnte-rest 
149 217 371 366 651 l.290 Tot~I Profit/ (Loss) Before Tax 
37 1,294 311 1,331 587 933 Segn,ent Asse.ts 

a) Tri1din9 Items 
121,994 123,867 158,672 121,994 158,672 132,714 b) Real Estate etc. 
14,960 16,305 14,160 14,960 14,160 15,235 Total Segment Assets 

136.954 140,172 172,832 136,954 172,831 147,949 s·egment Llabititles 

a) Tra~ing Items 
16,969 20,528 54,831 16.969 54,831 29,741 b) Real Estate etc. 
2,805 2,799 2,810 2.806 2,8!0 2,792 Total Segment UabUlti~ 

19,775 23,327 57,64.1 32,533 19,775 57,641 
F '" J PRODUCTS LIMITf~ll,OOUc.~ .G , )'JI 

Place:Kanpur .: _,),."1' )d-u ft 41\9 <,. !) 
\V~ A .... _ . - .. ••• .... l "V,.\.L ? Date: 10. u.aoza 

CHAIRMAN & MANAG.ING DIRECT ntE fr 

OlN; 00088973 • ~ 
ll"ANP\,) 

SIGNED FOR IDENTIFICATION 
By ATUL HI RA LAL 

SHAH 
G. M. KAPADIA & CO. 

MUMBAI 

Oig,1.Uy .kj1>et1 by AIUl Haw.Al 
SHAH 
Oo111!::Z02l.ll.lO IJ:02:14•0$'30' 

i 

l 



KOTH A RI "PIIOOIJCTS LIMJTED 
l\.rcd.Offl«: "PAN PARAG HOUSE". 24/19, Tho ~loll, Kanpvr• 203 OOJ 

rt.,o,w, N ... :U.Sll.. 23121?t.74.., ~..anail: rq:upra•i-:c,tllt.riproduch.ffi. Wt.Nite: lutp:/Jwww. Kolh.ariprv4"9:.u..i,ii 
CIN N'" L16001UPl913PLC00 '254 

UNAUDITED STATE.KENT OF STANDALON! ASSETS• LIABILITlES AS AT 30TH SEPTEMIJER 2023 

vl Other flnandal Au.et 
16 

(Ruoees In Laa) 

ASAT 
31,03.2023 
AUDITED 

I 034 

2,448 
. 

- 

63,902 

5,686 

466 l 71 
3,707 

I 
56• 

723 
15 307 

192 
se i 9,682 

6()4, l 202 
J,104 ' 1D7,76D ' 
2,984 

92,039 

Standalone 

PARTICULARS 
AS AT 

30.09.2023 
UNAUDITED 

ASSETS 
(.ll,Non-Cu1Tent A, .. u 

al P"""'rtv. Plabt.artd;E.nulpment 904 

lb) tariftil Work.fn,Proaren 
(c) 1n·vestmont Property 2 199 

Id) Goodwlll 
el Other lntartaible Assets 

Co) AWMlc:a l Assets ot~r Thon Beare< Plants 
(f) lntanojble Ass~ts .Unde,- Dev.elopment 

lt'!} fi"~ncial Assets 
"(1-) Investments 
(iO Trade Recolvables 

65,390 

5,695 

Iv) Bonk OoposJts 
113 

U. Oefern,d Tax Assets fNet) 
3,810 ff Other Non-Current Assets 

(21 Cuttent Assets 
r~, ln-.ritor\es 466 

Iii) finan"al ossets 
(I) Investments 
l!il Trade Receivables 

891 
16,158 

Oiil cash and Cas:'h' Fqut\la.lents 221 
{fv) Bank aatante.s other than rnn above 60 

359 

(vii) otner Anandal Asset 764 
(C) Current Tax.Assets /Not) 
(d) Other Current Assets 7,367 

TOTAL ASSETS (1 + 2) 104,453 

EOUITY. LlABrLmES 
Equity 

2 981 (a) Equity Share caplrol 
92,628 

UABIUT1ES 
Ir 1l Non-cuttent llabllltles 

ral Financial Uabilfties 
5 781 7,065 

(ii) Trade oayables 
(Wl 1lthtr Financial Liabilities 171 168 

lb) Provisions 
le) Deferred Tax Uabllitles (Netl 
(d),_Other Non Current Llabilltt .. 

(2) Cur.rent Uabllltles 
(a) FinanciatUabllitli!s 

m -8orrowJnos 230 2,142 

(Ii) Trad• PayablM 
· (al Total Outnandlng Dues or Micro and Small E.nte:rorfses 

(bl Tot.If OutstaMlno Dues or Creditors other than-Micro ond Small enterprises 2,026 2,649 

(bl other Curiont Liabil~s 
(!ti) Other Flnandill Llabllltfes 106 U5 

100 283 

(cl Provisions 
(d) Current Tax Liabilities (Net) 227 315 

TOTAL.E.QUJ'TV a. UASlUTJES 104,453 107,760 

Pla<e:Kanpu r 
Dlte:10,11.2023 

SIGNED FOR IDENTIFICATION 
BY ATUL HIRALAL SHAH ~.;',;~"'"'acdbyATULIIIRAull 

O,ue:202).11.10 IJ:02:J .. +ono· 
G. M. KAPADIA & CO, 

MUMBAI 



KOTHARI PROOUCTSLIMITEll 
.RtJd.Oltlc:c: "PAN·Pl,.P.AC ROUSE", WI~. T1"" Mall, Kanpwr • 205001 

i'Mlnie N-. :1s1"1- l)\li7L~,,. M.-.-JI: rk,tvpb.lw1Mrip~~. W1bflW:J1tlp:J/ ...... Jw(M.rlprodl.ll'b,111 
ClN Nu. L!60031JP19SJPLC0061.S,1 

UNAUDrTED STATeMENT Of CONSOLIDATED ASSETS. UABIUTIES AS AT 30Tl4 SEPTEMBER 2013 (Ruu<'a in Lace) 
Consolidated 

AS AT 
31,03.2023 

PARTICULARS 

A5AT 
:,o.og,2023 

AUD!"TED UNAUDITED 

ASSElS 2,519 2,)68 

4,502 ·<a) Plooertv, Plant and EQU)pment 0,292 
(bl ~pltal Won< In pmnre.s 
(c) Investment Property 
ld) Goodwill 
'e I OlMr lntana!ble Assets 
0 lntanoibl• As.Sets Under Oevelooment 
ln1 ~""lcal AssetSOlher Than llearet ?lanes 22,669 24,567 

(I) lnvtstnll!nts. 5,666 5,695 
(II) Trad• Rtulvables 

1,010 (111) u,ans 113 
95 livl-Bank OeMSlts 

),7)0 (v\ Other Flnancial Asset 3,960 
(I) Deferred Tax MSets tNetl 
(I\ Other Nan-QJrrent ~ts 75S 1,265 

IT2l Current A.ueb 
96S (a) Invenlnru,s B91 

8!,652 tbl Flnanctal a<Sets 77,240 
),251 II) 1nv6tme11ts 1,404 

Ill.\ Trade Recel••btes ;.. , I.OS$ 
11,045 

214 
(Ill) Cash and Qlsh Eoul•alents 4 393· 
II•) Bank Balances other ttian 111n abOvt 
Cv\ \..Dari, 3,621 1,160 260 !vi) Bank OePoslts 
(vUl Other Flnanclal Asset 5,133 9,341 

147,949 le\ CutrenfTax Asset> I Net\ 136,954 
(d) Other OJtrenl "55ets 

TOTAL ASSETS {1 + 2'. 
EOUlTY .. u,.uunES 2,984 2,964 

112,4)1 Eaultv U4,19S al Equity Share capital 
(bl Other Enultv 

(c) Hon Controlllno Interests 

UASJLJTIES 
l'iii Non-cur<ont.llabllitlel 12,401 14,566 

ta) Financial LlabilltleS 
171 168 

oo Trade pa•abl~s 
(Iii\ Other financial Uabilitles 

(bl Provision& 
IC) Od••""' Til liabilities CNetl 
td) Ottitr Non eum,nt Uatiilltles 

172') current UablllUes 2,098 12,877 
c .. 1 Fl~anciaCUabmtle• 

m Barrowlnas. 
[ii) Tnld" P•v:ables. 4,010 

(a) Total Outsundlna oues of Micro and Small Entemrlses ~.543 
138 (bl Total OiJ,$tarii:llnn ,Dues of CredltO<S othe.r than Micro and Small Enterprises 171 
438 16) 

(lill Oth•r Fb'.lantlal Llabllltles 
<b) Other Current Ltabn1t1es 227 )15 

1 cl Provisions 
(dl Cu~ntTu Ua!lilitles (Net) 

TOTAL EQUITY .. UABJUTtES 

PIKo:Kanp"' 
Olto:10.11.1023 

3IGNED FOR lDENTIFlCATION 
UY ATUL HIRALAL SHAH ~.1~:'"'"'""'byAIULHIAALAL 

0,11': 202].11.IO ll:02:S2 +0S'30' 

G. M. KAPADIA & CO. 
MUMBAI 



UNAUDITKOSTANDAU>NE CASH fLOW s·rATEMl!NT t'C)R THF:SJX MONTHS ENDED 30TH SEPTEMBER. 20'ZJ 
(iitup,NS In Laoi 

PARTICULARS SIX-MONTHS ENDED lOTHSIWTEMDER.,202.l .SIX MONTHS ENDED WTH SEPTEhlBER.2022 
UNAUDITED UNAUUITEO 

fAl CASH'FLOW FROM OPERATING ACTIVITIES: 
N<1 Ptu5t ~""' TLl '/(J9 610 

&Jmumta0&( 
• D<preciltion 71 101 

• FINn<CCOM 216 u~ 
• Oalanoc, Writ!<n uff/ llld Deb<> (I) ' - ,.\tuorti~ion of dc.bienswe~ I 
. Pto¥iJiun fur l)uubtful dt.bU (556) 
. Ne! Unttalis<d rv«.• Gal" (-J/ Less s (8) 

- Fair Vlluc-Adju."ilJUml relaling w l.u"~rncnl ln Muw,J ~ 
""' u....i S<louri1id ()65-, !62 
- ~ Root- Ompe<:l oo dii1coun1io1 vr Se<"t1ri1y llep,>slt1J m (3) 

- Profir(s}/l,o,.oo.Sllcof~y. l'lw and &j\lipmcn t 18 (27) 

- Pro1i1 (-) / l.o,s on.Sale of ln,·c.wncnt Property fl 
. Net Prolit. uo:Salc of ln,"eJt.mCntJ 277 (1J 

- ln1<rest'll)C()me (271) (SOOJ 
- Dh'ideud 111c:01ue (2) (613) (2) (230) 

()p<rnling Pmfi1 before Wurong Capital Changes 296 380 

Adj~uncou for. 
• T rlllk RCC\"Jval,1<$ & Other> (4,464 ) J,S25 
- Jn,·c1uories 77 (425) 

• Trade Paytb io, & Others ISJ3J CS.200) 1.58~ 5.(,89 

C.uh t--""1 rrum·o,,.,.iion, (4,904) 6.06'/ 

Na blCoOle Tu PaiJ (IS)) (SI) 

Nd Ct.Sh flow l'Nn• Op,erallnc Aeth'ilks (S,057J 6,018 

(bl.CASH FLOW PRO!\.! INYl!Sl'ING ACTIVITIES: 
· Purdwe uf Proi><ny, l'lllt'lt llt'ld f.<luip,n,nt 17) (18) 

. S1lc uf·Prop<ny. Plant o,,d.Equipmcnt 64 13 
- Sale orl11...,,1men, Property 1.36 471 
• Pwdw,c. of )n\'Cltmc..nt.J. Others (2,653) (5.7601 
• Sak: of h1,·cxtment\-OthcB I.OM IS4 

. tn.n, to SuM"idiary C,wnpanic~ (Nd) 9J2) 111 
• t..ua,15 n,Oth<~ (9) (8) 

- lntero.,1 R«ei•-..J 271 &00 
- ln•cstm<nt in BankDq,oot. JSY l.161 
· Di•idcnd Rcoci, ·ed 2 8..SOO 2 fl.On> 

N'tl Crib fluw frwnl(Wiitd la} Jn"f~lu1 A,·lh'ilk"f 8,500 (J,072) 

(C) CASH FLOW t'ROM flNANCING ACTIVITIES: 
• Scl'Unld UJI IIS !rum .B•nl:s (I.I!!) J.6"8 
• UrlSCOIIIW Loan [2.010) (5.728) 

"FilWICCCOSI (216) Cl.414) (254) (IJ34) 

Ntl Cmb """' frvm/(- lnJ f'lnlodn& ActMlld (3Al4J (I.JJ.l) 

NE'f CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 29 1,612 
Ca>h & CISh Equi•'ll<nl> - Ope,,ing Bolo11Cc I 192 1.335 
C•.<b & Ca.,b Equjv1\enls.· 0..Wg Dalanoo 221 2.9J7 
I-Amount lw than RS.50000/· 0R"XO",..,.·a•,p110.bUCTS UHITEO ~~,)i.ll!C~ ·c: ~ ·~1 ' <...,. %' .,<) -o\ 
Place: Kanpur '""" ~ '~ ,,,, j 
Oat•: 10,11,2023 CHAIRMAN & MANAGING DIRECT,.- "\~ • 

DIN: 00088973 ~ 
l(A~ 

I SLG ED FOR IDENTIFICATION 

l
' BY ATUL HIRALAL 01g;.,11,,.,,oobyMULt1IRALAL 

SHAH ~~~e~2on.11.1013:03:07 ..-0S'lO ' 

G. M. KAPADIA & C 
MUMBAI 



UNAUDITED COl<"SOUDATl!ll l'AStrnow STA.TF~l!:l<T POR :rHESIX MON'ruS £Ni>Ell ~TH S£1'T£~IBER. :U, :IJ 

P,Ul'Tl(.'UUO.~ Si.X MO!\T.HS £1,..DED .JOTU SU1'DtD£R. :02.l SIX .\10."'ll'TUS ENDED" lfTII SEnt:MBER.1111 

Al C,UH FLOW ROM OtttJtA-nfr'G AL71Vmi,,;s: 
·Net t'lo(k I ti.OU) bdb.-c 'tu 
~ ·- ···~•t'w 
-~wW'rillarifflW~ 
• P~il,iun lo, l.>wotf11l ddlit, 
• .~--.,: Tiwalidm ~-em Oaul"ldalio 
·-Ntl~lua.c..uiaf•)/1.aa 
-fuVlk~~lllfla-\~,.M\if!.IJJ~&AIIJ_....,Sc\.'VIUQI. .~rJ..........., 
-l~lClll·~~ckuldr,QfdSa:wnl1Dqu114uJ 
· .... ~d·~t\il(..-or~--.111.,u.aa.J.kr~F..qi,:s.1J,,l.:duJ 
.t"NIJc,.11u...-.,S..(lf'Ptq,o1,.P'11W11a11~ 
-rrotuC·)JUmWt ~.iltltl,~111: t'n)fl(ny 
·Sai'rvGl~S&.kal &it>alCOID ·-- .o;,-- 
trq.di.ici'ruf'•1<dt.n:"i'~~a.... 
~b: 
,n.ir:HA-.:h~bb•ou..-. 
• lt,.l:'n(rii:,. 

, l'r.aPa.,.W...t()lho.., 
J{.~(knl.ltMNfrl•(.)p.T<ll\:i,r,. 

llN.AUOITEO UNAUDrn:.o 

1.331 

•2 
366 
(11 

(5S6 
S43 
II 

(l42i 
l 
(3 

(404 ,. 
(31 

<50 
11061 

(2 (319 
1,00l 

1.]54 
(510) 
279 l.123 

2.us· 
(2.31 

11194 

(7) 
(3&) 
64 

236 
(2,653' 
1,S3l 
6µ3 
,oo 

3,706 
9,S90 
9,590 

(2,5-47 
(10,118 

<•••: (B.331 
(13,Hl. 

S,87 

121 
6.S1 

3.1-43 
(47) 

277 

(3) 
648 
(6) 

(22) 

(2081 
(2) <.5Sl 

5.139 

21,153 
(919 

IS,1197 14.137 
19.370 
illS) 

19,24l 

(18) 

ll 
516 

(9,070 
154 

14,024 
208 
597 

I) CA1(U n.ow ~Ult( INV.YrLliltC.,i At."11Ym•Ji: .,...__ ... ......,,.- .... ~ 
.J ..... ilnod ......... Prql,t::n y 

·""'"'"'-·"""""'~ ,S.a,,W~ t'ft)po, , 

.. f\ft'nwc .d~Oa.:n 

-s.k~~~ 
-1-IDlllba 
-nc:rta:e aa:o,.s 
.... -~---~ 
.l)i,~M:.:iei•W 

Nn u.h flv•tl\la1Yrft in1 ·~ M1Mf.irlr 
(11,612 
(11,622 

tl'I t.:A.SII tl.OW' f'MC>M tut..\NCU.(; Al "TIVma ·: 
·~laat°'-11-.:. 
• U11i114'11Ml l.OIO 
.~.em 

Nn Lll'Jl ~ rt-.("~ MO .._,.'VIII Att ld0rl!' 

5,794 

(9,807 
1651) [4,664 

Nt:t' l.'JL\H\it3 l,J,; CA.~U A CASH J;CJOIVAJ.Ji."l'S tA tH t L'.l 
0,.0. cw, eq,;,-. . .,,..... ..,_,, 
~ ..... r. ........ __ °"""'_' 
, Amount Jeu lj\ln lls.50000/· 

\1,5"7 
.3,251 
!AOC 

l,9SS 
4.029 
6,93' 

Place.: Kanpur 
Date: 10.ll.·2023 

SIGNED FOR IDENTIFICATION 
BY ATUL HIRALAL ~~.'::"'~oedbyATULHIRALAL 

SHAH 01114!: 202311.101,3"()3:33 ...OS'JO' 

G. M. KAPADIA& CO. 
MUMBAJ 


