
 
 

 

 

 

 

 

 

 

JDIL/SECT/2023-24                                                                              18th March, 2024 

 

BSE Ltd 

25th Floor, P.J. Towers, 

Dalal Street, Mumbai-400 001 

Security Code: 511034 

National Stock Exchange of India 

Limited 

Exchange Plaza, C-1, Block-G 

Bandra-Kurla Complex 

Bandra (E), Mumbai – 400 051 

Security Code: JINDRILL 

 

Sub. : Outcome of Board Meeting – Purchase of jack-up rig “Jindal Pioneer” from  

          Discovery Drilling Pte. Ltd., Singapore 
 

Dear Sir/Ma’am, 
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that, subsequent to approval of 

shareholders through Postal Ballot, the Board of Directors at its meeting held today, has 

approved to purchase jack-up rig “Jindal Pioneer” from Discovery Drilling Pte. Ltd., 

Singapore, (a joint venture of the Company), a related party, at a consideration of USD 75 

million, subject to regulatory approvals.  

 
 

The said rig is presently deployed by Discovery Drilling Pte. Ltd., on a bareboat charter with 

Saimexicana S.A. de C.V. in Mexico at a day rate of USD 35,000 net of withholding taxes, 

which will increase sequentially during the present contract to continue till December, 2025. 

 

The said acquisition will be funded by internal accruals. It shall improve operational 

synergies, increase the scale of operations and profitability of the Company. 
 

This is for your kind information and record. 

 

Thanking you, 
 

Yours faithfully, 

For Jindal Drilling and Industries Limited 

 

 

(Binaya Kumar Dash) 

Company Secretary 
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