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Date : 29/05/2019

To,

The Executive Director,

The Stock Exchange Mumbai,

Mumbai_
'

Sir,

‘We are enclosing audited results for the quarter ended (Year ended) 315t March,

2019 with statements of assets and liabilities and eudit report. Taken by the board of

directors on 29/05/2019.

7

Thanking you,

For GDL Leasing and Finance Ltd.

\

Direétor

Deepak Kumar Gangwani
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STATEMENT or SYANDALDNE MJDITED “was F011 THE QUARTER my van ENDED on 3151' MARCH, 2019

PH
- 27435354 . FAX -. 01127143500

at:heiv meeting held on 29.05.2019

2. Separate Report as defined in Accounting Standard 15—17

nor applicable, as the busmess or me Company rails on one segment.

3 The statutarv auditor of ma Company have carried out the mud review oi me financial res

as required under Reg 33 0f the Securities and Exchange Board or 1ndia (Listing Obligatlons

2015
=

'

\,

Date: 29-05-1019

Place: New oelru

1 The atmve audited linarwial results for me quarter ended on 31.03.2019 have been levlewed by the Au

.
(Amnunl in Iakh)

a Monlhs ended preceding 3 Month Currespundm' 3 Veer ended Drevlnus Veer

Particulars
(31.03.2019) ended (31.12.2010) Monlh endedin [11.03.2019) ended (31032011)

the prewous year

(31.03.1010)

Unaudited Unaudited Unaudited Audited Audited

1 Income from operations
a Revenue Frcrn Operations

7.10 0.53 1 70 32.69 13.90

0 Other Income 0.02 0.00 0.02 0.02 0.02

Total Income 7.10 . 1.51 1.00 32.11 34.00

2 Expenses

a Cost of materials consumed 0,00 0.00 0.00 0.00 0.00

17 Purchase of Stock-ln-{rade 0.00 0.00 0.00 0.00 0.00

c Change in inyenmnes of finished goods, 0.00 0,00 0.00 0.00

wark-m-progress and stuck -trade 0.00

d Employee benefit expense 3.00. 0.51 4.91 17.19 10.51

e Finance cost 0.01 0.00 0.040 0.01 0.04

r Depreciation and amortlsatlcn expense 0.02 0.00 0.017 0.02 0.017

9 (mar expenses
2.59 3.50 3.10 13.02 14.55

Talal Expenses
5.71 0.32 0.70 11.70 11.22

3 profit before exceptional and
0 49

-

extraordinary items and tax

'

0.21 0.00 0.07 0.78

4 Exceptional items 000 0.00 0.00 0.00

T Frofit befure tax 0.49 0 21 0.05 0.97 0.70

E Yax expense:
0.00

0.00

Current tax
021 0.00 0.45 0.21 0.34

Deferred tax 0.00 0.00 0.00 0.04 0.11

T Net Pmfil [Lass for the periud from 0.11 (0.10) 0.72 0.32

continuing operations
9-1“

T Profit (Loss) from discountinuing 0 00
0.00 0 00 0.00 0.00

ODeraton before Tax
-

a Tax expense or discounrmuing Uperatoins 0 00'

0.00 0.00 0.00 0.00

Net Profit (Loss) ror the Period 0.24 0.21 (0.40) 0.72 032

1 Details of Equily share Capital

’

-'
Pald~up cuuyt’y share capital 301.01 301.01 101.01 101.01 101.01

Face value ar equity share capital 10.00 10.00 10. 10.00 10.00

10 (i) Earning per share

Basic earning (loss) per share from 0.01 0.007 10.011 0.02 0.011

continuing and discuntinulng operations

Diluted earning (loss) per share from 0.01 0.007 (0.01) 0.02 0.011

continuing and dlScnnllnulng operations
'

Notes:-
dn comm-tree and hat/0 been apporved by the Board

"Segment Repumng issued by the Insutule of Chartered Accountants of tndia )5

01:5 for me quanerendea on 3lst March, 2019

and Disclosure Requirements) Regulatlons,

For and Bahalf of the board of dlreclors

‘

GDL Leis g and Finance Limited

w

oeepak Kumar Gangwani

Director

00761959DI



GDL Leasing and Einance Limited

Reg. Office: 33/91, Ashqk Vihar, Phase II, New Delhi - 110052

CIN: L74899DL1994PLC057107

E-mail: investerJdl.1995@yahuo.com, Website: wwwgdifinancecom

Rewncilation of Net Profit as per IND AS and IGAAP is

S. No.

Particulars
Year ended on Previous year ended

31.03.2018 on 31.03.2018

1 Net Profit / (Loss) afiertax for the period as per IGAAP - 0.72 0.32

2 Impact of IND AS on comprehensive Income - -

3 Impact of IND AS on other comprehensive Income - -

4 Total comprehensive Income for the period as per IND A5 0.72 0.32

For and Behalf of the Board of Directors

For GDL Leaslng d Finance Limited

Deepak Kumar Gangwani

Date: 29-05-2019

Place: New Delhi

Director

DIN: 00761959
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PH '27435354 I FAX 101127143690

SIATEMENYOF ASSEYS AND UABluTIES ‘5 AI “51 MARCH, 1019

(Amnflflt 'Ill likht)

mmwutts Veanlided an previou: Veil Ended on

131.03.2u19l (311031019)

ted Aud'iled

A Equity and Llahmitles

1 shareholder's Fund

snare Caprtal‘
301.01 301 .01

RESErve and surplus
15.42 14.70

Money recevted must share warrants

mat sha'relmlders' lunds 316.43 315.11

2 Shave applltatien maney pending allotment .

1 Delertedgwernmentgrants

Q Minority imEFe§|

5 unneurrem liabiliteis

Longrtems boyruwlrigs
DL-lencd lax \Iabllmes

other langrteml liahlllles

Lung term; Drovlsmfls

total nan-(mum liabiims o 00 a no

6 Cnnlnt Liabl s

Shcnrleml borrowings

Trade pal/ables
.

omer (tlrmm hibtllus
0.30 .

o as

Shun [aim pmvlswfls
0.00 - 0.07

total current liauiltles 0.311 11.71

Tatal Equity and lhbikas 316.73 315.43

B flsflls
'

1 Han (unenl ISSEKS

m Fixed Assets

Tangible assets
0 1n v.11

lntangrnel assls

Pruducmg propemes
Talal Fixed Assets 0.10 o 11

[ul Nuncurmnlmvesleems

errl Deterreutaxasaett
0.27 a 31

(w) Lang lzrm loans and advances

M Other non currEm assets
£1.25

_

'

1 25

total uuu current Assets 1.51
- 1.55

z curent Assets

(Minn! investments

lnventurre;

trade receivables
-

Cash infl cash equtvalenls
12 ~13 19.09

slum term loans and advances 3112.57
'

295.61

0019! Cullen! assets
on 0.00

mm current Assets 315.11 311.75

You! Assets 316.73 316.43

More me above results for the year endeu 11st March, 2019 wetefeviewed by me Auettmmmtttee and approved lay

the Board cl Diretmrs at melr respecwe meeting held an 29m May, 2019. Review or the linancral results for

the year ended 1151 Match, 2019, as rammed undet kegulatlons 33 ullhe SEBI (Llslmg Obi-gallant and

Utsldasura Requrrementsl Regulations. 2015 has been tamed out by me Slalumrv Auditors al the Company

\ .

GDL Leaking and Finance leilad

\

Deepak Kumar Gangwa ni

Dale:194)S-1019 ‘Managing Director

Place: New Delhi .

DIN: 00761959



H-K. BATRA & ASSOCIATES

- Phones: 01149051156. 01149057157

Chartered Accountant: Email : admin@hkbpartnersiin

FF-46. Tower-1. Peans Omaxe.

Netaji Subhash Place, Pitam Pure. New Delhi-110034

Independent Auditor’s Report

To the Members of GDL Leasing & Finance Ltd.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of GDL Leasing & Finance Ltd. ("the

Company”) which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and

Loss for the year ended on March 31, 2019 and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, and its Profit and

its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 14300) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements



1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended,

issued by the Central Govemment of India in terms of sub—section (1]) of section 143 of the

Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

c. as per the information provided to us, the company does not have any branch office.

d. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account .

e. in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

f. On the basis of written representations received from the directors as on March 31, 2019

taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f, With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.



that give a true and fair view of the financial position, financial performance and cash flows of

the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of amounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair View and are free from material

misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. in making those risk assessments; the auditor considers

internal financial control relevant to the Company’s preparation and fair presentation of the

financial statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the

Company has in place an adequate internal financial controls system over financial reporting and

the operating and effectiveness of such controls. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements



iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For and on behalf of

For: H.K. Batra & Associates

Firm‘s Registration No: OO9889N

Membership No: 088790

Place: New Delhi

Date: 29.05.2019



“Annexure A" to the Independent Auditors’ Report

i.

ii.

iii.

iv.

vi.

vii.

viii

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory

Requirement’ of our report of even date to the financial statements of the Company for

the year ended March 31, 2019:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

b) The Fixed Assets have been physically verified during the year by the management in

accordance with regular programme of verification which, in our opinion, is reasonable

having regard to the size of the company and nature of its business. According to the

information and explanation given to us, no material discrepancies were noticed on such

verification.

c) The Company does not have any immovable properties of freehold or leasehold land &

Building, and hence reporting under clause (i) (c) 01' CARO 2016 is not applicable.

The Company does not hold any inventory, hence does not require the physical
verification of Inventory.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under

section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the

company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security. The provisions as

contained in Section 185 and 186 of the act are not applicable to GDL Leasing & Finance

Ltd. since the company is a NBFC providing loans and advances to customers in the

ordinary course of business.

The Company has not accepted any deposits from the public and hence the directives

issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015

with regard to the deposits accepted from the public are not applicable.

The provisions as contained in section 148 of the Companies Act, 2013 with respect to

maintenance of cost records are not applicable to the Company

According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax and Service Tax,
and any other statutory dues with the appropriate authorities. According to the

information and explanations given to us, no undisputed amounts payable in respect of

the above were in arrears as at March 31, 2019 for a period of more than six months from

the date on when they become payable. According to the information and explanation
given to us, there are no dues of income tax, sales tax, service tax, duty of customs, duty
of excise, value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the

Company has not defaultedIn the repayment of dues to banks. The Company has not

taken any loan either from financial i tions or from the government and has not

issued any debentures.



xi

xii

xiii

xiv

XV

xvi

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or

further public offer including debt instruments and term Loans. Accordingly, the

provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not

commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to

the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

The company has been registered under section 45 IA of the Reserve Bank of India Act,
1934 as Non Banking Finance Company and accordingly, the provisions of clause 3 (xvi)
of the Order have been complied with.

For and on behalf of

For: H.K. Batra & Associates

Place: New Delhi

Date: 29.05.2019



“Annexnre B” to the Independent Auditor’s Report of even date on the Financial

Statements of GDL Leasing & Finance limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of GDL Leasing &

Finance limited .(“the Company”) as of March 31, 2019 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of lntemal control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India (‘lCAl’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lntemal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by [CA] and deemed to be prescribed under section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls, both applicable to an audit of lntemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of lntemal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that ( 1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material efiect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of

For: H.K. Batra & Associates

Chartered Accounta

~-:’s Registrati N :009889N

’5 Registration No: 009889N

Membership No: 088790

Place: New Delhi

Date: 29.05.2019


