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REGD, OFFICE : Near lndiabulls l\,1ega Mall, Akota Road, Vadodara'390 02O Gujarat, lndla'

Tel.: (0265) 2960060/61162163164, Mobilc : 997'10 05975

Website : www.dineshmills.com, cll'l : L'1711oGJ1935P1c000494

November 3, 2023

To,
Dept. of Gorporate Services,
BSE Limited,
Floor - 1, Rotunda Bldg., Dalal Street,
MUMBAI - 400 001

Bv On Line

Dear Sir,

Sub: Unaudited Financial Results (Standalone & Consolidated) for thb quarter & half
year ended 30th September, 2023

Ref. Regulation 33 of SEBI (L.O. & D.R.) Regulations, 2015

We enclose herewith the following:
1. Unaudited Financial Results (Standalone & Consolidated) for the quarter & half year

ended 30th september, 2023, along with Limited Review Reports thereon issued by

the Statutory Auditors, M/s. R. K. Doshi & Co. LLP'

2. Extract of Unaudited Financial Results (Standalone & Consolidated) for the quarter &

half year ended 30th September, 2023' 
t\.

The above referred Financial Results were reviewed by the Audit Committee without any

adverse remark and also approved by the Board of Directors of the Company at their

respective meetings held on 3'd November, 2023.

This is for your information and appropriate dissemination.
Thanking you,

Yours faithfully
For Shri Dinesh Mills Limited,

^---------*
J. B. Sojitra
Company Secretary
M. No. 4-6351

Encl.: As stated above
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R K Doshi & Co LLP
Charlered Acca*niants S rkdo.shi.com
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6 0?9 40393555

Doshi C0rpcrate Park
Neiir Utkarsh sch0al
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lndependent Auditor,s Review Report on unaudited Quarterly and Year to Date standalone

Financial Results of shri Dinesh Mills Limited under Regulation 33 of the sEBl (Listing

Obligations & Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
Shri 0inesh Mills Limited

1, We have reviewed the accompanying Statement of unaudited standalone flnancial results

of shri Dinesh Mills Limited {"the company") for the quarter and half year ended 30

September, 2023 ("the Statement") being submitted by the Company pursuant to the

requirement of Regulation 33 of the sEBl (Listing obligations and oisclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulations")'

2. This statement, which is the responsibility of the company's manaSement and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian AccountinS standard 34 "lnterim Finonciol

Reporting" ("lnd AS 3a"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. our responsibility is to lssue a report on the statement

based on our review.

3, We conducted our review of the statement in accordance with the standard on Review

EnSaEements (sRE) 2410 ,,Review of tnterim Finoncic]l lnformation Pert'ormed by the

lndependent Auditor af the Entity'' issued by the lnstitute of charlered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. A review is substantially less

in scope than an audit conducted in accordance with standards on Auditing and

consequently does not enable us to obtain assulance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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Based on our review conducted as above' nothing has come to our attention that

causes us to believe that the accompanying Statement' prepared in accordance with

the recognition 'nO 
*t"""'"nt' p'int'ptt' laid down in the aforesaid 

' 
lndian

Accounting Standards ('fna ni') specified under section 133 of the Companles Act'

2013 as amended, read with '"'"""* 
rules issued thereunder and other accounting

principles generally accepted ln rnai'' t'" not disclosed the information required to be

disclosed in terms of the risting R;g'l'tion'' including the manner in which it is to be

disclosed, or that it contains any material misstatement'

For,RKDoshi&CoLLP
Chortered Accountants

FRN: 102745W1W100242

Place: Vadodara

Date: November 3, 2023

Rajiv K. Doshi

Partfiet
MembershiP No: 032542

lCAl UDIN : 230325428GVYVQ9778
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Chertered Aqeounturtu S' rkdr:shi.snrn

Solitaire gorporate Park
'l0th Floor, A"'1O02

5C Road
.Ah medsbad - 38001S

s 0?9 40393555

Doshi Csrporate Park
l,lsar Utkersh Scho0l
Akrhar Marg t:nd
*a.ikot - 36t}0Oi
& 0281 ?9?0€O

2.

lndependent Auditor'5 Review Report on Unaudited Quarterly and Year ,o orru
Consolidated Financial Results of Shri Dinesh Mills Limited under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Shri Dinesh Mills Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial

results of 5hri Dinesh Mills Limited {"the Parent") and its subsidiaries {the Parent and its
subsidiaries together refe.red to as "the Group") and its share of the net profit /loss after
tax and total comprehensive income floss of its step-down associate for the quarter and

half year ended 30 September 2023 {"the Statement"), being submitted by'the Paretlt
pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standar:d S4 "lnterim Finonciql

Reporting" {"lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with
Standards on Audlting and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be ldentified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance wlth the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable

ta\ & >-9.,--+-.:.. ./ \\r'oi .,.*.\:-Ol"l"li;"'i,*
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4. The Statement includes the financial results of following subsidiaries and step-down

associate:

For, R K Doshi &CoLLP
Chortered Accauntants

FRN: 102745WW100242

Din esh Remedies Limited -.Subsidlory

Fernway Technologies Limited - 5uhsidiary

stellentChemicalslndustriesLimited(FormerlyknownasFernwayTextilesLirnited)_
Subsidtury

- Mccean lndia Chemicals Private Limited (Formerly known as Chem-Verse Consultants

llndia) Private Limited) - Associo te of stellent chemicdls tndust es Limited

Basedonourreviewconductedandproceduresperformedasstatedinparagraph3above,
nothing has come to our attention that causes us to believe that the accompanying

,*u.'"nr, Or"O"r"a in ,c.ora,nc" with the recognition and measurement principles laid

dowhintheaforesaidlndianAccountingStandardandotheraccountingprinciples
generally accepted in lndia, has not disclosed the information required to be disclosed.in

;;;;;i Reguiation 33 of the Listing Regulations' including the manner in which lt is to be

disclosed, or that it contains any material misstatement'

Theconsolidatedfinancialresultsincludethefinancjalinformationoftwosubsidiaries
whichhavenotbeenreviewedbytheirauditors,Whoseinterimfinancialinformation
i.ti..r, t,r.," licrres reported beloware belore giving effect to consolidation adjustmentsl,

i"i.rl.r.r, 
"i 

*r. 720.77 lakhs as at 30 September 2023, totat revenues of Rs. 55.79 lakhs

and total net profit after tax and comprehensive income of Rs' 42'90 lakhs for the half year

ended 30 September 2023 as considered in the Statement' According to the information

and explanations Eiven to us by the Parent's management' this interim financial

infor*uiion of the ciptioned subsidiaries is not material to the Group'

Our conclusion is not modified in respect of this matter'

T.Theconsolidatedfinancialresultsincludethefinancialinformationofoneassociatewhose
interim financial information reflects Group's share of profit including other

.omprehenriv" income of Rs, 35'89 lakhs for the half year ended 30 September 2023 as

considered in the Statement'

Our conclusion is not modified in respect of this matter'

5.

Place; Vadodara
Date: November 3, 2023

Rajiv (. Doshi

Partner
MembershiP No: 032542

lCAl UDIN: 23032542BGVYVR4357
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STATEMENT OF ASSETS AND LIASILITIES

{a)ProPettY, Plant and EquiPment

(ii) Others

(d) other Non cur€ntAssets

(€) Defeff ed Tax Assets (net)

(ii) Trad€ Beceivables

{iir)cash and Cash EquNalents

liv)Bank balances otherthan above (ii)

(v)others

k) Other current45sets

(a) EquitY Shar€ Capital

(b)Other Equity

NON.CURRENT IIABILITIES

{a) Financial Liabilities

(i) Bonowinss
(ii) Others

(c) Defetred Tax Liabilities (Net)

(d) Other Non Current Liabilities

CURRENT TIAEILITIES

(a) Financial Liabilities

(i)Borrowinss

{ii)rrade Payables

- iotal outstandinS dues to MSME

' totaloutstandinS dues otherthan to

(iii) other Financial Liabilities

(b) other Curent Liabilities

Date: November 3,2023
chairman & Managing Director

DIN:00039543
._J
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SHRI DINESH MILLS LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED

Particulars

Profit/ (loss) Eefore Tax after Extraordinary items

Adjustments for:

Depreciation and amortization

lnterest and finance charges

lnterest income

Gain on Sale of lnvestments

Gain on sale of Fixed Asset

Gain on Fair Valuation of Financial lnstruments (Net)

Operating Profit before Working capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables

(lncrease)/decrease in other assets

(lncrease)/decrease in inventories

(lncrease)/decrease in Trade Payables

(lncrease)/decrease in Other Liabilities

lncrease in Provision

Cash Generated from OPerations

lncome Tax Paid

Net Cashf low f rom Operating Activities

CASH FIOW FROM INVESTING ACTIVITIES

Sale/(Purchase) of fixed assets(net)

sale/(Purchase) of lnvestments (incl. fair value impact)

tnterest received

Net Cashflow from lnvesting Activities

c) cAsH Ftow FRoM FINANCING ACTlVlrlEs

Long Term Borrowings

Receipts/(PaYments)

Dividend Paid

lnterest and finance charges

Securities Premium Account

Net Cashflow trom Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents

cash and bank balances at the beginning ofthe year

end

30th September,2023
Unaudlted
Rs. ln Lakhs

1,487.13

131.94

7.35
(2s.96)

(1s0.07)
(s13.43)

661.30

(30.ss)

1407.371
(311.32)
(12.49)

428.39

259.50

(27s.00)

30th september, 2022

Unaudited
Rs, ln Lakhs

!,?67.67

|14.63
5.04

(4.s3)

(1,284.80)

487.67

{

221.25

56.94
(35.71)

262.84

25'7.07

7,725.78

(

27.49
(s60.06)

(7.3s)

685.06

!,208.27
(1,183.94)

4.53
28.80

5.38

{420,04)
(s.04)

444.74

438.77

440.75

25.96

360.08

262.s4

he Boa'rd of Directors,

Place: Vadodara

Date: November 3, 2023
Chairman & Managing Director

DIN:00039543



SHRI DINESH MILLS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED

Particulars

CASH FLOW FROM OPERATING ACIIVITIES

Profit/ (loss) Before Tax

Adjustments for:
Depreciation and amortization

lntere5t and finance charges

lnterest income

6ain on sale of Fixed Asset

Gain on sale of investments

Gain on fair valuation of Financial lnstuments(net)

Operating Profit before Working Capital Chantes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables

(lncrease)/decrease in other assets

(lncrease)/decrease in inventories

lncrease/(decrease) in Trade Payables

lncrease/(decrease) in Other Liabilities

lncrease in Provision

Cash Generated Irom oPerations

lncome Tax Paid

Net Cashflow from Operating Activities

CASH FtOW FROM TNVESTING ACTIVITIES

Sale/(Purchase) of fixed asset5

Sale/(Purchase) of lnvestments

lnterest received

Net Cashllow ,rom lnvesting Activities

CASH FLOW TROM FINANCING ACTIVITIES

Long Term Borrowings

Receipts/(Payments)

Dividend Paid

lnterest and finance charges

Net Cashllow from Financing Activities

Net lncrease/(Oecrease) in Cash and Cash Equivalents

Cash and bank balances at the beginning of theyear

cash and bank balances at the end ofthe

3fth September, 2023

LJnaudited

Rs. ln Lakhs

1,083.84

3fth September,2022
Unaudited

Rs. ln Lakhs

1,998.43

142.O1

64.07

{1,284.80)

882.68

(328.97)

200.97

\72.241

12e.77)
246.46

264.33

1,224.06

1440.72],

-1l4i!

351.11
(1,161.70)

6.63

256.84

98.68
(2s.s5)

(s13.43)

(1s0.07)

474.24

1264.84t-

(140.15)

1272.371
240.77

2t3.2t

209.92

(27s.00)

2L0.42
(s50.06)

822.58
(420.04)

447.06

399.12

25.96

e66.74

313.58

666.30

338.47

.85

481.46

799.31

f the goard of Directors,

Placel Vadodara

Date: November 3, 2023
chairman & Managing oirectol
DIN:00039543



o
o
0,

o
gt

E"
cI

tE..

=v-lr,
tr(oGO
EO

oo

t
G

o
l.l.

6
o
o
E
o
o
E
(g
o
to
o

Et (
ol (
cl ,tgl Ecl s

=l 
(

frl .r
ot i

El I
;l I

;l i
,o {
g:
o

=
-c

GI
d
I
o

ioioIE
lc
iorO
;E
22
lpt
=6t
rdl
;FI
:(l)l
2 ltl
9=l
or il
blt
=gad

E;
6u)
5co
C,r(oFc=rFc
oro
Eo,
-c .OFs
d9
E(E
He
ui(o
C(.'
.s q!

sN
qro
o_oeE
9>
6zF.
p F.,

-o' o
, ojd't T)

:dP
)-ifEio0)
Ii5 E

a^
EJ'"uto'6O
C/(o>
cirEl
or(
or .:
.c, J
F.l
dl
o
N
uic(
.s!
(s(

rf
ICD

i&
'e(o)
'C,ol
),

;t
-9
rdiono
?6

NoN
rt

d .li
EEO0,!>(E0>z
g iri
AiE(LO

E
o
J
c

EEEd, !4 -r>'iE
o

N\
(f)

O)sto

<lN
dlF
olo,
-lN

ol f'-
a{l F
-l riRl ft

(o
O
o(o
ro

c.l
N
$

@
l.
o

ooc>o€
aaco-oU).E (D

!ta^!t !,ta,urE
L1,Gl=
>c

NN
N
or
o

I
@
N
rc,

@cl
f.-o
F-

Na
@
o)
o,

sF
d
(o

\
ro
(o

(oo
o
@
rC,

a
f.-
N

(o
a

'6
.c,

C

v
c

6.
f
0
12

o
oo
o
o
o-
($

Ec
d

oulF
o

Nol\l
o
o

roq
ct)
av)
ro

eq
ottlo

te(9
@o

ol
t(\l
F

ol
tNi-

@q
o
@
ln

(n
n(o tt

F

_0coi
UIL(/).i
dr--ct;Jod
iv5 I

cro:'Er
(5_

ld)loItt-
lo)lElc'
l=

o
zo() !

(u

E

l
!
o,!c
ur

o
(,

d

N
No
N
or
o

3l s(ol ;
ftl N

t-
(oslf,

N
+NN

N
+NN

(oo
(o
(o

(oo
o
N

@
@
c.i

Nor!
b

Pl ssl di

Ri \
o,
a
@
@
N

lr)

6i
N

LO

6i
N

@Io
@lo

cl
(a

ol

l",tor{
(D

o

Fc!
(0
i.-t\
GI

N
N(0
N

ro
c?
1l)
o,
F.

@t-
$to(0

.o llo\lqN lo813
ro
ro
at

o,a
c2

o
u.)

E
E

::-
!
f

C)c,

C

=E13
NIE

F-
o)
ci

ol
@

d
d
ulFi.
fa
UI

l^
l;EE
igEE

No @

t-
(o
(o

-loslc'!
ol@
-lN

r.-q
o,
N
N

I

IlEI ar^
l!!tlcd,lur.=I st
I G=I O.rrl>c

zl-ol

a{
o
c{
ol

q
L,

-lPcol'YslF$l-

8l I
,ri I aotsl s

(o

o(o
lr)

o)c
(4,
N

Nq
@

o

EoEc
q)

a(]

Ct
!
i
(

!
0);
.o
(!)

o)
(I.)

=

j
,
T

f
I
o
0)
o
C)c
o

g
q)

c
(5

.9
0)

o
o

No
or
o

o,c
@

a0
c,)

@
F
ott-(''

ae
I
F
@ti

olcl
@N

NN
@N

(0
co
r0
ro

t
o(\l

qto

a F--zl<t
i,^ | B

li,

\\
l
I
f)
c

oq
NN
LO

(o
(.?

N
N

(o\,
f--
ra,

LO

'q
(')

|f)I
o,

(o
Io(o
lr)

c?

N

(a)

Fto
l.l.

o
,
T'(,
.El
Eul
tu

ll,td

o
c.l
@
o

3l +al +
El s

s lo
+ lodorLc\$l(o

o
.ci
N

(oo;
(o
ra,

@
oq
(r)

@
oq
LO

6lo6l
oi
o

+rq
o(\t
CO

{n()
@

otq
N
o,
ot

$t

c;o
@

N
o
I
c0

(oo
o(9
ro

(5
!
1)

o,N{
a.)
6|
ro

(l
o.

l6lc
,lE E
:lBr
sJor E

ib*
.l: i
bl'!4r
9lJ (I
El\ >Olii (I

EIP o

=td if; lr'!llza

ol
!oo Ioc Iqe I

:8 Itsx I

^[r I

8g IJg
oP
15P
9 E.E

dC
.Y o)

qE
ocEe
€Egi
OL
JCvE
\(I

ba
d:

loilzn

bl
e; x I

H-9;;9 IE;E E I(ll c-(D I>^EE I6 =.9 
pi

5 3b +6t
-c:qtr!l
HUEsEtro L k (5

6.o B::
" q 6'0 E
G s(,- O6qqE9

_l(sl
el6t
OI
orl
(st
C!al
>,1

dl
url

2
lt
Y

o
t)L
JJ

0)

o
E

q

o
.Ec
([

LT

gui
ItE
la.9
lfte
IrE
l=fi
loE
lo5 I
lc I
l(E >

lco u

o
9o6o
ot
L
UJi
oi

ol
odi
.9
(E
d)l

.,1

1
=
9
da
o-o
oo
1l

. d l-62 I

N (, (o f-

o
llJF
o
JC'B EH.o-.Ot

:EI iH
EEI 6Eo +l J tlJ

53 sl EP

B3R A sE

:9e;+ i?
Eg*Ag Efrb5>ts Et :>
EegiEl E?
Elg!REl 3ooJ=N;l at
6!2al El

:.oJ ol O=
I -.iel 

=i
(l) .. -ri(., =q .E Ef;H,?tt Fx

Ir.l


