
January 10, 2024 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001 

Scrip Code: 526705 

Dear Sir/Ma’am, 

Sub: Newspaper Advertisement — Notice to Eligible Shareholders — Buyback of 

Equity Shares 

Ref: Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

This is to inform you that in compliance with Regulation 30 read with Schedule Ill Part A 

Para A & Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the copies of Newspaper advertisement dated 

January 09, 2024 published in the following newspapers on January 10, 2024: 

> Business Standard — all editions (English & Hindi) and; 

> Jagruk Times — Sirohi (Hindi). 

The above information is also being made available on the website of the Company 

www.elegantmarbles.com 

Request you to take the same on your record. 

Thanking You, 

Yours faithfully, 

For Elegant Marbles and Grani Industries Limited 
POOJA DHARMENDRA onan MaPONDA 

PONDA 40890" 

Pooja Pond 

Company Secretary & Compliance Officer 

Encl: As Above 
The Galleries 

2 Gong 20) Elegant House, Raghuyanshi Mills Compound, 5, B, Marg. Lower Parel (Y), Mumbai - | 

. er Vs (91-22) 2403 967 9 4 Vs (0 ]-22) 2493 0782 
Sealed V: (91-22) 2493 9676, 2491 [144 Fs (91-22) 2493 O7R2 

Marre Masterpieces . Plot No 299, Western Express Highway. Vile Parle (2), Mumbai - 99, 

Ue Senna caves Fella: (91-22) 2610 9871. 2615 0120 

| . Works & Registered Office 
; | jhe he I Le B-7, 8.9 RIPCO tndustrial Area, Abu Road. Distriet Sirahi 307026. Rajasthan - India. 

Sp Jour eve Ps (91-2974) 29.4709 
bk: elegantmarblesemaiLeom wyw.clecantimarbles.com CIN: LIGLOTRID84PLCous13a4



Business Standard MUMBAI | WEDNESDAY, 10 JANUARY 2024 

HEALTH CHECK FOR HEALERS 
The big audit firms are under the NFRA lens. What are they saying? 

RUCHIKA CHITRAVANSHI 

New Delhi, 9 January 

nrecenttimes, moreand more audit 
firms have challenged company ma- 
nagements, some goingtothe extent 
ofresigning on the ground of 

incompatibility with whatthe manage- 
mentwanted or was doing. This, said Ajay 
Bhushan Pandey, chairman ofthe Nation- 
al Financial Regulatory Authority (NFRA), 
inamediainterview, was a good sign. 

Now, the national accounting watch- 
dog hasturned the spotlight on audit 
firmsthemselves. These firms are 
perceived to be the eyes and ears ofnon- 
promoterinvestors. 

The NFRA on December 22 released 
the inspection reports for audit firms BSR 

& Co, Deloitte Haskins & Sells, SRBC & Co, 
and Price Waterhouse Chartered Accoun- 
tants. This was followed by areporton 
Walker Chandiok & Co. BSR is part of the 

KPMG network. SRBC part of the EY 

network, and DHSLis part of the Deloitte 

network. Walker Chandiok& Co’s 
affiliation could not be established. 

Asaresult, the firms, includingthose 
that are part of the Big Four network, so 
called because they handle the bulk of the 
audit business in Indiaas wellas around 
the world, aretaking stock of the recent 
inspection report bythe NFRAto make 

theirsystems more compliant withthe 
norms. However, on the authority’s 
concerns over offering non-audit services 
to audit clients, the audit firms have 
clarified their position andstated that 

they have not violated the law. 
“The overall findings dealt with the 

potential improvements tobe adoptedin 

the future and were notin the nature of 
negative assessments of the audit work 
inspected. The inspection provides an 

opportunity forthe firm to review and 

evaluate its policies and proceduresto 

further enhance the system of quality 
control,” says a partner at Deloitte, who 
does not wantto benamed. 

Deloitte plans tomake its independ- 

ence confirmation completely electronic 
and do away with manual documentat- 
ion, asthe issue was raised in the 
inspection report. 

Though this inspection report was the 

first such exercise by the NFRA, it could 
goontohold more suchinspections for 
other firms as well, say industry sources. 

While pointing to the several gaps acr- 

oss audit firms related todocumentation 
and violation of Standards on Auditing, 
the NFRA stated in areport that the areas 

of weaknesses should be treated as areas 
of potential improvement and not asane- 

gative assessment of the work of the firm 
unless specifically indicated otherwise. 

“We welcome the observations made 
inthe NFRA report, and there are certain 

efforts beingmade to further enhance 
audit processes and documentation, 

which have also been acknowledged in 

the NFRA report,” a Walker Chandiok 

spokesperson said. 

Conflict ofinterest 

One ofthe more seriousissues raised by 
the NFRA in its report is about violation of 

section 144 ofthe Companies Act, which 

prohibits firms from providingcertain 

non-audit services to audit clients. 
The firms, for their part, deny any such 

violation. Deloitte and EY, forinstance, 
have stated that the non-audit services 

were being provided before they got on 
board as auditors and were discontinued 
assoon asthe audit engagement began. 

But, with respect tonetworking arran- 
gements ofthese firms with the respect- 
ive Big Four entities, there seems to be 
more scope for work. 

The financial reporting authority has 
recommended that SRBC, an EY member 
firm, should make the necessary changes 
toits India policy to recognise the direct 
orindirect relationshipbetweenthe 

member firms of their international 
network. “Itshould also review all its 
ongoing engagements considering EY 
Networkentities as directly or indirectly 
related to SRBA Entities,” NFRA said. 

EY, according tosources, isexamining 
internally ifit needs to make any changes 
toits India policy with respect to its net- 

working arrangements, assuggested by 
the NFRA. Deloitte, too, say sources, is 
studyingthe matter related toits network- 
ingagreementto see if itneeds reworking. 

“The NFRA inits report has asked that 

the firm follow the network agreementin 
force,” the Deloitte partner adds. 

In its firm-wide review of audit control 
systems of BSR & Co, the watchdog found 
thatthe firm’s claim of beingindependent 
from KPMG Indiaentities was unaccepta- 

ble. The NFRA said BSR did not provide 

details of its leadership structure, KPMG. 

networkentities, and non-audit services 
provided by those entities to audit clients 
ofthe firm during the inspection. 

Inan emailresponse, BSR & Cosaidit 

had invested considerable effort in build- 
ing arobust system of quality control to 
support compliance and applicable aud- 

iting standards. “We appreciate the reco- 

mmendations and observations in thein- 
spection report and willconstructively 

engage with Hon’ble NFRAin evaluating 
and implementing further improvemen- 

tsto our policies and practices,” it said. 

Network effect 

Incase of Walker Chandiok, the NFRA 
stated in its inspection report: “We 

observe that there is ‘direct or indirect’ 
relationship amongst WCCL, GTBL, 
GTAPL and GTIL, as per Explanation (ii) 

to Section 144 and that these entities are 
also part ofa ‘Network.” 

Refuting the NFRA’s interpretation, 
Walker Chandiok stressed that it does not 
provide any ofthe prohibited non-audit 

servicesto audit clients. “We believe that 

TAKE TWO 17 

TAKING STOCK 

What NFRA said 
m Firm did not have a documented 

leadership structure 
m Independent policies of the firm 

do not recognise the direct and 

indirect relationship between SRBC 
and its network members of Ernst 

&Young Global Limited 

What the firm said 
mw We confirm that we do not provide 

any services prescribed under Section 

144 of the Companies Act 
mw We have noted the suggestions of 

NFRA and will further clarify the 

requirements of the Companies Act 

in our India-specific independence 
policy documents 

> PWC CA 
What NFRA said 
@ Duality of documentation 

m Firm advised to take further steps 

to avoid potential non-compliance 

with Indian law due to the provision 

of non-audit services 

What the firm said 
m@ We remain committed to ensuring 

we have appropriate and rigorous 
control over the provision on non- 

audit services to regulated entities 
mw There is an opportunity to enhance 

documentation and articulation in 
our audit paper works 

> BSR &CO 
What NFRA said 
@ Firm did not provide details of its 

leadership structure, KPMG Network 
entities, and non-audit services 
g Firm's claim of being independent 

from KPMG India entities 

was unacceptable 

What the firm said 
mw We appreciate the recommenda- 

tions and observations inthe 
inspection report 
@ NFRA’‘s inspection process provides 

us with an opportunity to 
constructively understand their 

regulatory perspective and to 

identify qualitative improvements 

to our systems and processes 

> DELOITTE HASKINS & SELLS 
What NFRA said 
@ No board as envisaged in the 

networking agreement 
@ Audit firm provided non-audit 

services, which amounted to 

self-review threat 
@ Did not reassess and recategorise 

audit risk 

What the firm said 
m We have set out certain matters 

to incorporate any amendments 

in the final report 
mw We acknowledge risk assessment 

was not revised...adverse opinion 
was issued for the year ending 

March 31, 2019 

WALKER CHANDIOK & CO 
What NFRA said 
@ Duality of audit documentation in 

both physical and electronic format 
@ Prohibited non-audit services 

provided to auditee company 

What the firm said 
mw We are in compliance with the 

Section 144 requirements 
mw We have taken appropriate 

proactive measures to address the 

points noted by us during inspection 

we are compliant with the auditor inde- 

pendence related requirements under 

the applicable laws and regulations,” the 

firm’s spokesperson said. 

Asenior executive of the auditing ind- 
ustry, however, says there is need for grea- 
terclarity about the finer aspects of the 
Section 144, which does not allownon- 
audit services to audit clients to avoida 
conflict ofinterest, one of whichis 
managementservices. 

Inthe European Union, Australia and 

the United Kingdom, auditors are not all- 
owed to provide non-audit services such 

astaxation, restructuring, and valuation 
to protect objectivity of the audit. India, 

according tothe current rules, allows 
these services tobe given by auditors. 

“There is aneed to define, for instance, 
what managerial servicesare, so itis not 
opentointerpretation. Some guidance 

may be useful,” the senior industry 
executive says. 

Industry sources say inspections such 
asthese are usefulas they help the firms 
understand the expectations ofthe regu- 
lator and alsohelpthe regulator interact 
with the audit firms constructively. 
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Compliance Officer and Company Secretary: 

OFFER OPENING NOTICE TO ELIGIBLE SHAREHOLDERS - BUY BACK OF EQUITY SHARES 

Elegant 
& raat Indnatries Ltd 

#BSBankingShow 

BUYBACK OF UPTO 6,97,000 (SIX LAKH NINETY-SEVEN THOUSAND) FULLY PAID-UP EQUITY SHARES, 
OF FACE VALUE OF RS. 10/- (RUPEES TEN) EACH (“EQUITY SHARES”), REPRESENTING 19.04% OF 
THE ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY AS ON 
SEPTEMBER 30, 2023 (“BUYBACK”). THE BUYBACK WILL BE UNDERTAKEN ON A PROPORTIONATE 
BASIS, FROM THE ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES AS ON JANUARY 05, 
2024. (“RECORD DATE”), BY WAY OF A TENDER OFFER THROUGH THE STOCK EXCHANGE 
MECHANISM (“TENDER OFFER”), FOR CASH AT A PRICE OF RS. 385 (RUPEES THREE HUNDRED 
EIGHTY-FIVE ONLY) (“BUYBACK PRICE”) PER EQUITY SHARE FOR AN AGGREGATE AMOUNT NOT 
EXCEEDING RS. 26,83,45,000 (RUPEES TWENTY-SIX CRORES EIGHTY-THREE LAKH AND FORTY- 
FIVE THOUSAND ONLY) (“BUYBACK SIZE”) 

This Offer Opening Advertisement is to be read together with: 

a) the public announcement in connection with the Buyback published on December 26, 2023 in the following 

newspapers: i) Business Standard (English - All editions); ii) Business Standard (Hindi - All editions); and 
iii) Jagruk Times (Hindi - Sirohi Edition) (“Public Announcement’); 

b) the letter of offer dated January 06, 2024 in connection with the Buyback (“Letter of Offer’). 

Capitalised terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to 
such terms in the Letter of Offer. 

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the 
Record Date i.e. Friday, January 05, 2024 has been completed on by January 09, 2024 through electronic 
mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered 
post at the address registered in India for all the remaining shareholders. 

Record Date and Ratio of Buyback as per the Buyback Entitlement in each Category: 

Category of Shareholders Ratio of Buyback 

Reserved category for Small Shareholders 86 Equity Shares for every 353 Equity Shares held on the 
Record Date 

General category for all other Eligible Shareholders 161 Equity Shares for every 878 Equity Shares held on 
the Record Date 

Instruction to Eligible Shareholders 

All the Eligible Shareholders of the Company, holding shares in dematerialized and physical form, registered or 
unregistered are eligible to participate in this Buyback at any time during the period from Buyback Opening Date 
to Buyback Closing Date (“Tendering Period”) for this Buy-Back: 

(a) In case the Shares are held In Dematerlallsed Form: Eligible Shareholders who desire to tender their 
Equity Shares in the electronic form under the Buyback would have to do so through their respective Seller 
Member by indicating to their broker the details of Equity Shares they intend to tender under the Buyback 
as per the procedure specified in Clause 20.24 on page 31 of the Letter of Offer. 

(b) In case the Shares are held in Physical Form: Eligible Shareholders holding Equity Shares in physical 
form may participate in the Buyback through their respective Selling Broker by providing the relevant 
information and documents as mentioned in Clause 20.25 on page 32 of the Letter of Offer. 

(c) In case of non-receipt of the Letter of Offer: The Eligible Shareholder may tender Equity Shares under 
the Offer in terms of the procedure specified in Clause 20.28 on page 34 of the Letter of Offer. 

In case of non- receipt of Letter of Offer and the Form of Acceptance-cum-Acknowledgement, the same is also 
available on the website of the Company (www.elegantmarbles.com), SEBI (www.sebi.gov.in), the Registrar 

to the Buyback (www.linkintime.co.in), the Manager to the Buyback (www.sundaecapital.com) and Stock 
Exchange, BSE (www.bseindia.com). 

For terms and conditions of Buyback and other details, please refer the letter of offer. 

SCHEDULE OF ACTIVITIES 

Particulars Date Day 

Date of Opening of the Buyback January 11, 2024 Thursday 

Date of Closing of the Buyback January 17, 2024 Wednesday 

Last date of receipt of the completed Tender Forms and other specified 
documents by the Registrar to the Buyback* January 19, 2024 Friday 

Last date for settlement of bids on the Stock Exchange January 24, 2024 Wednesday 

“if the eligible shareholders hold Equity shares in physical form 

For and on behalf of the Board of Directors of 

Elegant Marbles and Grani Industries Limited 

Sd/- Sd/- Sd/- 
Rajesh Agrawal Rakesh Agarwal Pooja Ponda 
Chairman & Managing Director Managing Director Company Secretary & Compliance Officer 
DIN: 00017931 DIN: 00017951 ACS 66677 

Place: Mumbai 
Date: January 09, 2024 
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Elegant Marbles and Grani Industries Limited QUMISec iu 
Registered Office: E -7/9, RIICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India 

Mills Compound, Senapati Bapat Marg, 
4101RJ1984PLC003134 

Corporate Office and Correspondence Address: Elegant House, Raghuvan: 
Lower Parel (West), Mumbai, Maharashtra, 400013, India | CIN: 

Tel: +91 22 2496 0771 | Website: www.elegantmarbles.com | Email: companysecretary @ elegantmarbles.com 
Compliance Officer and Company Secretary: Ms. Pooja Ponda 

OFFER OPENING NOTICE TO ELIGIBLE SHAREHOLDERS - BUY BACK OF EQUITY SHARES 

BUYBACK OF UPTO 6,97,000 (SIX LAKH NINETY-SEVEN THOUSAND) FULLY PAID-UP EQUITY SHARES, 
OF FACE VALUE OF RS. 10/- (RUPEES TEN) EACH (“EQUITY SHARES”), REPRESENTING 19.04% OF 
THE ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY AS ON 
SEPTEMBER 30, 2023 (“BUYBACK”). THE BUYBACK WILL BE UNDERTAKEN ON A PROPORTIONATE 
BASIS, FROM THE ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES AS ON JANUARY 05, 
2024. (“RECORD DATE”), BY WAY OF A TENDER OFFER THROUGH THE STOCK EXCHANGE 
MECHANISM (“TENDER OFFER”), FOR CASH AT A PRICE OF RS. 385 (RUPEES THREE HUNDRED 
EIGHTY-FIVE ONLY) (“BUYBACK PRICE”) PER EQUITY SHARE FOR AN AGGREGATE AMOUNT NOT 
EXCEEDING RS. 26,83,45,000 (RUPEES TWENTY-SIX CRORES EIGHTY-THREE LAKH AND FORTY- 
FIVE THOUSAND ONLY) (“BUYBACK SIZE”) 

This Offer Opening Advertisement is to be read together with: 

a) the public announcement in connection with the Buyback published on December 26, 2023 in the following 

Newspapers: i) Business Standard (English - All editions); ii) Business Standard (Hindi - All editions); and 

ili) Jagruk Times (Hindi - Sirohi Edition) (“Public Announcement’); 

b) the letter of offer dated January 06, 2024 in connection with the Buyback (“Letter of Offer’). 

Capitalised terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to 
such terms in the Letter of Offer. 

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the 
Record Date i.e. Friday, January 05, 2024 has been completed on by January 09, 2024 through electronic 

mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered 
post at the address registered in India for all the remaining shareholders. 

Record Date and Ratio of Buyback as per the Buyback Entitlement in each Category: 

Category of Shareholders Ratio of Buyback 

Reserved category for Small Shareholders 86 Equity Shares for every 353 Equity Shares held on the 
Record Date 

SLIT AMPH weeyifet ArewsT, General category for all other Eligible Shareholders 161 Equity Shares for every 878 Equity Shares held on 
the Record Date al sitar Wear BI wer Ff sftaan aaartae wsryetfed, HAR Galad Ie, HMR wetted, 
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NAME CHANGE Ho fear val vaya fate siftenrt S arent ae sed 
| RAMCHANDRA SON of TEJUMAL 

opt Geet Use Ofet area asi F ost wean ATaet #12 ana 
al 7 BHT aTSMeMT Tee BRT TH Fey spl sper F STH 
OA at sitet fret Sa Te fate Tet Hea AP steaT 
THA STH, AST FHI Are, SATA Sarat a Tera Pree 
TAS BAR Gifed He we a anf S sea at 
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far aret Heart afar 4 ote ct we Heer a ate 
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AR WEA Hl AGT Ht Srsteet eiiten srry ct eat sifeepi st 
uRFat a usr st aif ae ch Ae ware] STA SA aT 
Barer fear Ait sl Aceh WE STL TATA | 

LALCHAND, holder of Indian Passport 

No Z2696356,issued at DUBAI ON 

19-03-2014, PERMANENT _ RESI- 

DENT of SHEOGAN] RAJASTHAN 

and presently residing at 10C Street 

Mankhool VILLA 55 DUBAI, U. A. 

E. do hereby change my name from 

RAMCHANDRA TO RAMCHANDRA 

_/| LAKHWANI, with immediate effect. 

ee. @ 
CM\K 

Instruction to Eligible Shareholders 

All the Eligible Shareholders of the Company, holding shares in dematerialized and physical form, registered or 

unregistered are eligible to participate in this Buyback at any time during the period from Buyback Opening Date 
to Buyback Closing Date (“Tendering Period”) for this Buy-Back: 

(a) In case the Shares are held in Dematerialised Form: Eligible Shareholders who desire to tender their 

Equity Shares in the electronic form under the Buyback would have to do so through their respective Seller 

Member by indicating to their broker the details of Equity Shares they intend to tender under the Buyback 

as per the procedure specified in Clause 20.24 on page 31 of the Letter of Offer. 

In case the Shares are held in Physical Form: Eligible Shareholders holding Equity Shares in physical 
form may participate in the Buyback through their respective Selling Broker by providing the relevant 

information and documents as mentioned in Clause 20.25 on page 32 of the Letter of Offer. 

(c) In case of non-receipt of the Letter of Offer: The Eligible Shareholder may tender Equity Shares under 

the Offer in terms of the procedure specified in Clause 20.28 on page 34 of the Letter of Offer. 

In case of non- receipt of Letter of Offer and the Form of Acceptance-cum-Acknowledgement, the same is also 

available on the website of the Company (www.elegantmarbles.com), SEB! (www.sebi.gov.in), the Registrar 

to the Buyback (www.linkintime.co.in), the Manager to the Buyback (www.sundaecapital.com) and Stock 

Exchange, BSE (www.bseindia.com). 

(b 

For terms and conditions of Buyback and other details, please refer the letter of offer. 

SCHEDULE OF ACTIVITIES 

Particulars Date Day 

Date of Opening of the Buyback January 11, 2024 Thursday 

Date of Closing of the Buyback January 17, 2024 Wednesday 

Last date of receipt of the completed Tender Forms and other specified 

documents by the Registrar to the Buyback* January 19, 2024 Friday 

Last date for settlement of bids on the Stock Exchange January 24, 2024 Wednesday 

“If the eligible shareholders hold Equity shares in physical form 

For and on behalf of the Board of Directors of 

Elegant Marbles and Grani Industries Limited 

Sd/- Sd/- Sd/- 
Rajesh Agrawal Rakesh Agarwal Pooja Ponda 
Chairman & Managing Director Managing Director Company Secretary & Compliance Officer 

DIN: 00017931 DIN: 00017951 ACS 66677 

Place: Mumbai 
Date: January 09, 2024 

ee. @ 
CMYK
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