BSE Ltd.

25" Floor, P.J. Towers
Dalal Street
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Scrip Code : 530075

November 23, 2023

Dear Sir,
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EXPLORATION
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National Stock Exchange of India Ltd.
5% Floor, Exchange Plaza,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Scrip Code : Selan (Equity)

Sub: Intimation regarding Presentation on consolidation of Antelopus with Selan

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed a copy of Presentation on consolidation

of Antelopus Energy Private limited with Selan Exploration Technology Limited.

Kindly take the above on record.

Thanking You,

Yours faithfully

Digitally signed

H by Yogita
Yog Ita Date: 2023.11.23

19:56:57 +05'30'

Yogita
Company Secretary &
Compliance Officer

Registered Office:

Unit No. 455-457, 4" Floor, JMD
Megapolis, Sector-48, Sohna Road,
Gurgaon, Haryana-122018

CIN No.: L74899HR1985PLC113196
Email: admin@selanoil.com

Website: www.selanoil.com

Corporate Office:

8™ floor, Imperia Mindspace,
Golf Course Extension Road,
Sector — 62, Gurgaon — 122 102
Haryana.
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Consolidation of Antelopus Energy Private Limited with Selan Exploration
Technology Limited

November 2023



Transaction Summary

Pre - Scheme Shareholding Pattern

Structure Overview

Blackbuck Energy
Investments Limited
(Promoter)

100% 30.46%*

Antelopus Energy Private
Limited (“Antelopus”)

Contract Area Participating Interest Contract Area
D31 100% Bakrol

D11 100% Lohar
Duarmara 50% Karjisan
Dangeru”® 100% Elao*

A PML awaited from Government of Andhra Pradesh * Pl Transfer process ongoing

* As on September 30, 2023

Public Shareholding

69.54%*

Selan Exploration
Technology Limited (“Selan”)

Participating Interest

100%
100%
100%
100%
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Appointed Date: April 1, 2023

Pre and Post Scheme Shareholding Pattern

Pre- Scheme Post- Scheme
No. of
Category 0.0 % No. of Equity .
Equity . % Holding
Holding Shares
Shares
Promoter 46,30,570 30.46 % 2,45,90,273 69.93%
Publi
ublic 1,05,69,430 69.54 % 1,05,72,086 30.07%
Shareholders
Total 152,00,000 100.00 % 3,51,62,359 100.00%

Merged entity to be renamed as “Antelopus Selan Energy Limited”

Share Entitlement Ratio

4,287 fully paid-up Equity Shares of INR 10 each of
Equity Shares Selan for every 10,000 Equity Shares of INR 10 each of
Antelopus

4,287 fully paid-up Equity Shares of INR 10 each of
Selan for every 10,000 Equity Shares of INR 10 each of
Antelopus

Class Al Equity
Shares

18 fully paid-up Equity Shares of Selan of INR 10 each
of Selan for every 10,000 Preference Shares of 10 each

of Antelopus

Preference Shares
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Key Strategic Rationale

1. Creation of a leading energy company in India

2. Leveraging complementary strengths of both Selan and Antelopus

3. Diversifying Selan’s portfolio across multiple sedimentary basins, both onshore and offshore
4. Greater economies of scale and a stronger resource base for future growth

5. Strengthening operational synergies



Creation of a Mid Sized E&P Company — ANTELOPUS SELAN ENERGY LIMITED

Selan Asset
Portfolio

Antelopus Energy Asset

Portfolio

&

Awarded Under Contract Type Contract Area Name

Production Sharing

B
Contract i)
Pre — NELP Production Sharing Lohar
Contract
Production Sharing Kariisan
Contract J
i Revenue Sharing Contract Elao*
DSF Bid Round 1
Revenue Sharing Contract Duarmara

Revenue Sharing Contract D-31
DSF Bid Round 2

Revenue Sharing Contract D-11

DSF Bid Round 3 Revenue Sharing Contract Dangeru**

* Transfer of Pl in process
** PML application filed, PML awaited from Government of Andhra Pradesh
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Overall combined Asset Portfolio of Selan and Antelopus
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Key approvals/ process

1 Audit Committee, Independent Directors Committee and Board approval — obtained
2 NOC from Stock Exchanges / SEBI
<
3 Seek-ing approval from NCLT, Chandigarh Bench; including seeking approval from shareholders and g
creditors E
S
4 Approval/ filing intimations with applicable authorities including Regional Director, Official Liquidator, %
Income Tax Authorities etc. £
o]
3}
5 Final sanction from NCLT, Chandigarh Bench -

6 Issue and listing of fresh shares of Selan




Key advisors

Tax Advisors

Legal Advisors
Independent Valuers
Fairness Opinion

Markets and Strategic Advisors
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KPMG Assurance and Consulting Services LLP

Trilegal

Bansi S.Mehta Valuers LLP
IIFL Securities Limited

InCred Capital Financial Services Private Limited
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Important Information & Disclaimers

Certain information used in preparing this presentation was obtained from third parties or public sources. No representation or warranty, express or implied, is made or given by or on behalf of
Selan Exploration Technology Limited or any other person as to the accuracy, completeness or fairness of such information, and no responsibility or liability is accepted for any such information.
Unless otherwise noted, information provided herein is current as of the date on the cover of this presentation.

An investment involves a high degree of risk, including the risk of losing all or a portion of an investment. All prospective investors must carefully review the risk before the investment. Actual
outcomes and results may differ materially from the returns indicated herein. The recipient should not assume that any investments in companies, securities, sectors, strategies, and / or markets
identified or described herein were or will be profitable and no representation is made that any investor will or is likely to achieve results comparable to those shown or will make any profit or will be
able to avoid incurring a loss of all or a substantial amount of its investment.

Information based in part on hypothetical assumptions and, for certain models, past performance, such results, including any target returns, are presented for illustrative purposes only and are
based on various assumptions, not all of which are described here-in. In considering any performance data contained herein, investors should bear in mind that past performance is not indicative of
future results, and there can be no assurance that Selan will achieve comparable results. Hypothetical illustrations, including target returns, are necessarily speculative in nature, and it can be
expected that some or all of the assumptions underlying the hypothetical illustrations will not materialize or will vary significantly from actual results. No representation is made that any returns
indicated will be achieved. Accordingly, the hypothetical illustrations contained herein are only an estimate. Actual results will differ and may vary substantially from the hypothetical illustrations
shown.

The information in this document is highly confidential and is provided for confidential use with the express understanding that, without prior written permission, you will not release this document or
discuss the information contained herein or make reproduction of or use this summary for any purpose other than a preliminary evaluation of the information contained herein. Some of the
information used in preparing this summary was obtained from third parties or public sources. No representation, express or implied, is made or given by or on behalf of Selan or any other
person as to the accuracy, completeness or fairness of such information, and no responsibility or liability is accepted for any such information.



	Consolidation of Antelopus and Selan.pdf
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7


		2023-11-23T19:56:57+0530
	Yogita




