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20th June, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 Maharashtra 

BSE Code: 500139 
Fax No: 022-22722039 

To, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051, Maharashtra 
NSE Code: FEDDERELEC 
Fax No: 022-26598237 /38 

Sub.: Outcome of Board Meeting 

Dear Sir/ Ma' am, 

The Board of Directors of Fedders Electric and Engineering Limited (Formerly known 
as Fedders Lloyd Corporation Limited) at its meeting held on 20th June, 2019 which 
commenced at 04:30 p.m. and concluded at 7:50 p.m., inter-alia considered and 
approved the following: 

1. Standalone and Consolidated Audited Financial Results along with Segment Wise 
Revenue, Results and Capital Employed of the Company, Statement of Assets and 
Liabilities and Auditors Report issued by the Statutory Auditors of the Company for 
the year ended 31st March, 2018, are enclosed herewith; and 

2. Auditors' Report on the Audited Financial Results (Standalone & Consolidated) for 
the quarter and financial year ended 31st March, 2018. The Auditors' Report along 
with the Statement on Impact of Audit Qualifications pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") are enclosed herewith; and 

3. Appointment of K. Sahu & Associates, Cost and Management Accountant as the 
Internal Auditor of the Company. 

For Fedders Electric And Engineering Ltd. 
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The above information may be treated as disclosure under Regulation 30 of the Listing Regulations. 

You are requested to take the aforesaid information on record and oblige. 

Thanking You, 

Yours faithfully, 
FOR AND ON BEHALF OF 
FEDDERS ELECTRIC AND ENGINEERING LIMITED 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2018 

Standalnne Standalone Consolidated 

Particulars Quuterended Yeuended Year ended - 31.03.2018 31.122017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017 

(Audited) (Un-audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

Income 
a) Gross Sales/Income from ooerations 320.10 295.14 426.90 1,239.06 1364.85 1,239.06 1364.85 

1 
b) Other operating income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
cl Revenue from ooerations (a+b) 320.10 295.14 426.90 1,239.06 1,364.85 1,239.06 1,364.85 
d) Other Income 0.51 0.28 1.25 1.23 2.75 1.23 2.75 

Total Income 320.61 295.42 428.15 1,240.29 1,367.60 1,240.29 1,367.60 
Exnenses 

a) Cost of materials consumed 444.50 255.17 274.62 1,235 .58 1134.08 1,235 .58 1134.08 
b) Purchases of stock-in-trade 

c) Changes in inventories of finished goods, work in progess and stock-in-trade 235 .46 (4.58) 79.93 226.45 11.56 226.45 11.56 

2 d) Excise dutv on sale of Q:OOds 0.00 0.00 11.27 1.91 11.27 1.91 11.27 
e) Employee benefits exoense 13.90 8.12 12.15 39.54 38.01 39.54 38.01 
f) Finance costs 25.04 15.56 15.91 72.82 65.01 72.82 65.02 
~) Denreciation and amortisation expense 9.64 2.65 2.9'2 18.28 12.92 18.28 12.92 
h) Other expenses 113.75 15.98 26.61 186.42 64.75 188.17 64.85 

Total Expenses 842.29 292.90 423.41 1,781.00 1,337.60 1,782.75 1,337.71 
3 Profit(+)/ Loss 1-\ before Exceotlonal Items and Tax lt-2\ (521.681 2.52 4.74 -,540_711 30.00 (542.461 29.89 

4 Exceotional Items 0.00 0.00 0.00 45.18 0.00 45.18 0.00 
5 Profit before Tax (521.68) 2.52 4.74 1495.531 30.00 (497.28) 29.89 

Taxexnense 

6 Current Tax (6.51) 0.84 3.69 0.00 8.56 0.00 8.56 

Deferred Tax 0.47 0.00 0.42 0.47 1.64 0.47 1.64 

Total T.ix Exnense 16.04\ 0.84 4.11 0.47 10.20 0.47 10.20 
7 Net Profit for the period 1515.641 1.68 0.63 1496.00\ 19.80 {497.751 19.69 

Other Comnrehensive Income Utems that will not be reclassified to P&:L) 
(i) Remeasurement of net defined benefit nlans 0.44 0.00 0.69 0.44 0.69 0.44 0.69 
(ii\ Investment carried at fair value throuzh OCI 0.11 0.06 0.09 0.15 0.11 0.15 0.11 

8 (iii) Adiustment on account of excess revaluation deoreciation 0.07 (0.03) 0.07 (0.20) (0.30) (0.20) (0.30) 

(iv)Foreie:n Currencv Traslation Reserve 0.00 0.00 0.00 0.00 0.00 (0.50) 1.97 
(iv) Tax Exoenses (0.14) 0.02 (0.22) (0.12) (0.16) (0.11) (0.16) 

Other Comorehensive Income !Net of taxi 0.48 0.05 0.63 0.27 0.34 (0.22 2.31 

9 Total Comorehensive Income for the oeriod {515.16) 1.73 1.26 1495.731 20.15 (497.'171 22.01 
Details of Eauitv Share canital 

10 Paid-uo Eauitv Share capital 33.97 33.97 33.97 33.97 33.97 33.97 33.97 

Face value of Eauitv Share caoital oer share 10 10 10 10 10 10 10 

Earning per equity share (Rs.) (Nominal Value Rs. 10 per share (not annualised] 
11 (151.80) 0.50 0.19 1146.01\ 6.28 /146.531 6.25 Basic 

Diluted 1151.80) 0.50 0.19 1146.0ll 6.28 (146.53) 6.25 

(Rs in Crores) 

Place: N oida 
Date: 20.06.2019 

r and on behalf of the Board of 
F ders Electric And Engineering 

-----"1:rm·i~avhSingh, .... _ 

IM10/e ime Director & CEO 
- 00015689 
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Statement of Assets and Liabilities 
I Stawlal- a-Jlfd.ue4 

Mita,,-,- Mat ....... Mil ....... 
Mat-year Mltl'lff'- ,.. • bepum,g ol 

l'mtblas --13LOUIU ,_ ... ol....-U. eded .11.lkUOll yuradad pnceedbtgpl!dod 3LOl.20l7 pmodOLOUJJ.6 3UJUll17 OIJIUIS6 
(Audlled) (Audited) (Audited) (Aadlted) (Audlttcl) IAudll.dl ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 240.83 255.87 260.11 240.83 255.87 260.11 (b) Lanita! worK-in-progress 1.00 12.05 11.86 1.00 12.05 11.86 (c) Investment Property 
(d) Other Intangible Assets 0.35 0.51 0.64 0.35 0.51 0.64 (e) Investments accounted for using equity method 
(f) Financial Assets 

(i) Investments 0.91 0.76 0.65 0.37 0.22 0.11 

Total Non-Current Assets 243.09 269.19 273.26 242.55 268.65 272.72 

2 Current assets 
(a) Inventories 82.33 379.81 393.89 82.33 379.81 393.89 (b) Financial Assets 

(i) Investments 
(ii) Trade receivables 255.17 453.75 433.70 255.17 453.75 433.71 (iii) Cash and cash equivalents 1.46 0.63 1.97 1.49 0.67 2.09 (iv) Bank Balances other then (iii) above 24.17 7.52 9.00 24.17 7.52 9.00 (v) Loans -Short Term loan and advances 107.75 1.66 1.62 105.57 0.00 0.00 (vi) Others 179.98 48.67 25.62 181.28 51.75 25.62 (c) Other current assets 33.96 19.38 35.12 33.95 19.38 35.12 

Total Current Assets 684.82 911.42 900.92 683.96 912.88 899.43 

TOTAL ASSETS 927.91 1,180.61 1,174.18 926.51 1,181.53 1,172.15 

EQUITY AND LIABILITIES 

1 Equity 
Equity attributable to owners of parent 

(a) Equity Share capital 33.97 33.97 30.77 33.97 33.97 30.77 (b) Other Equity (77.69) 422.11 389.96 (82.09) 419.97 385.95 

Total Equity (43.71) 456.08 420.73 (48.12) 453.94 416.72 

Liabilities 
2 Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings- Long Term 0.00 13.13 42.59 0.00 13.13 42.58 (b) Provisions 2.99 3.10 4.04 2.99 3.10 4.04 (c) Deferred tax liabilities (Net) 18.03 17.32 15.30 18.04 17.31 15.30 

Total Non-current liabilities 21.02 33.55 61.93 21.03 33.54 61.92 

3 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings-Short Term 418.75 425.60 436.28 418.75 425.60 436.28 (ii) Trade Payables 322.65 198.07 184.60 325.64 201.12 184.62 (iii) Other financial liabilities 152.55 59.07 55.06 152.55 59.10 57.03 (b) Other current liabilities 54.88 3.65 2.94 54.88 3.65 2.94 (c) Provisions 1.78 0.54 0.00 1.78 0.54 0.00 (d) Current Tax Liabilities (Net) 0.00 4.04 12.64 0.00 4.04 12.64 

Total Current liabilities 950.61 690.97 691.52 953.60 694.05 693.51 

Total Liabilities 971.63 724.52 753.45 974.63 727.59 755.43 

TOTAL EQUITY AND LIABILmES 927.91 1,180.61 1,174.18 926.51 1,181.53 1,172.15 

(Rs. in Crvres) 

• Applicable in Case Consolidated Statement of Asset and Liablities 

For Fedders Electric And Engineering Ltd. 

R d Off. . 6 and 6/1 UPSIDC Industrial Area, Sikandrabad, District- Bulandshahr - 203205 (U .. INDIA eg . ice . ' . f dd I . 
E-mail : investor.relations@fedderselectric.com, Website : www. e erse ectnc.com 



REPORTING OF SEGMENT WISE REVENUE.RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2018 

: ' .... t'\. • ·. • .. ' _.? 1· -~-' :_ '. ·: . •' ' .. · · · . . , ~ .iir · .L:, • 
.. . . .\,.., . 

t· ,.,. ~:®·. . . .. , . .,·, : Yea:rended ·: ;year ended 
t;_r>·'i ,; . . ; '.! l'' ·:.,.~ ~b".1 .-.4_;,., · , ..• ,, :: 

.. 
';,--~~. ~· ... ~ 1 ·: i- '. . • :i . l .· .. • ' ·t· .. 

:..,...,,..., .... ,-.•'.-···~· · · ·. · ·, STANDALONE · t ·.,. ·, ... · • STANDALONE , CONSOUDATBD 
'i; , .. 4't q· ·i-' 

l. ·--· ....... ~ .'1 : - • --- • ~artku)ars '!I ,.; .. , . ' • .. · ·.1. 
,, ·'.·_:... 1:l,, ',. -~·t 1 ': ·;; .. ' ~-,-~·.I,>. I • ::,.·, I • 31.oa2{) 18 '' 7 3]..12.2017• ; i '3!.03.20J.7 · .. 1 31.03.2018 31.03.2017 31.1)3.2018 . . 31.o3.20'17 .~ r~ ... . -- , - ; :· ~· , .. n ~-r.· .. ,, ............. • (Audited) ; ;. (Un-audited) • · (Audited) · ·· (Audited) · · (Audited) (Audited} . r ... - 
S/(;~, ,i:f.~~ 1" ·,1.r:· .. t., 't~1'., .I ' • ·· • 

'< 

1.SegmentRevenue 
(a) Segment -ENVIRONMENT AL CONfROL SYSTEMS 8.89 8.87 13.88 31.66 53.46 31.66 53.46 

(b) Segment - STEEL SfRUCIURES & ENGINEERING 264.8 219.08 342.35 994.98 1058.97 994.98 1058.97 

(c) Segment - POWER PROJECTS 46.92 67.47 71.92 213.65 255.17 213.65 255.17 

(d) Unallocated 
0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total 
320.61 295.42 428.15 1240.29 1367.60 1240.29 1367.60 

Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Net sales/Income From Operations 320.61 295.42 428.15 1,240.29 1,367.60 1,240.29 1,367.60 

2. Segment Results (Profit)(+V Loss(-) before tax and interest 
from each segment 
(a) Segment -ENVIRONMENT AL CONfROL SYSTEMS (17.22) 0.91 1.05 (14.94) 4.63 (14.94) 4.63 

(b) Segment - STEEL 51RUCTURES & ENGINEERING (392.20} 8.65 14.27 (357.75) 65.41 (359.51) 65.31 

(c} Segment - POWER PROJECTS (86.36) 9.41 7.55 (91.03) 31.34 (91.03) 31.34 

(d) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Total 
(495.78) 18.97 22.87 (463.72) 101.38 (465.48) 101.28 

Less: (i) Finance Costs 
. 25.04 15.56 15.91 72.82 65.01 72.82 65.02 

(ii) Other Un-allocable Expenditure net off 0.86 0.89 2.22 4.17 6.37 4.16 6.37 

Add: Un-allocable income 0.00 0.00 0.00 45.18 0.00 45.18 0.00 

Total Profit Before Tax (521.68) 2.52 4.74 (495.531 30.00 (497.28 29.89 

3. Segment Assets" - - . - - - . 

4. Segment Liabihtles" - - - - . - - 
* As certain assets of the Company including manufacturing facilities are often deployed interchangeably across various segments, it is impractical to allocate these assets and liabilities 

segment-wise. 

(Rs. in Crores) 

For Fedders Electric And Engin~ering Ltd/\ 

~- \., ~ ' Whole Time Director 
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Notes: 

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved by 
the Board of Directors at their meeting held on 20.06.2019. 

2. The Company has adopted IND AS for the first time w.e.f 1st April, 2017 and accordingly, the 
financial results for the quarter and nine months ended 31.12.2017 have been prepared in accordance 
with the recognition and measurement principles laid down in the Ind AS 34 "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
there under and the other accounting principles generally accepted in India. 

3. As per Indian Accounting Standards 108 on Operating Segment, during the financial year ended 
31.03.2018, the reportable segment of the company have been classified as: 

(i) Environmental Control System, 
(ii) Steel Structures and Engineering, and 
(iii) Power Projects 

4. Pursuant to Schedule II to the Companies Act, 2013, depreciation for the quarter and year ended 
31.3.2018 has been provided on the basis of estimated economic useful life of the fixed assets of the 
Company. 

5. The Consolidated Financial Result includes the financial result of the Subsidiary, Fedders Lloyd 
Trading FZE (UAE). 

6. The Company has concluded the transaction with respect to the sale of brand name, logo, trade mark 
or any other intellectual property right associated with "LLOYD" and / or "Lloyd" to Havells India 
Limited for a consideration of Rs. 50 Crores. 

7. Subsequent upon receipt of approval from the Registrar of Companies, Uttar Pradesh for change in 
name of the Company on 23rd May 2017. The name of the company has been changed from Fedders 
Lloyd Corporation Limited to Fedders Electric and Engineering Limited w.e.f. 23rd May 2017. 

8. The figures of the last quarter are the balancing figures between audited figures in respect of the full 
financial year upto 31.3.2018 and unaudited published year to date figure upto 31.12.2017, being the 
date of the end of the third quarter of the financial year which were subject to limited review. 

9. The balances from related party have been settled by way of assignment of debts for Rs. 94.87 Crores. 

10. The total turnover includes sales from Steel Trading Business of Rs. 813.89 Crores. There is no record 
of sales amounting to Rs. 414.54 Crores, which has been reversed in the year 2018-19. 

11. The Earning Per Share has been calculated on the basis of weighted Average of outstanding shares at 
the financial year end. 

For Fedders Electric And Engteering Lt~ 

. \ - \ 1----J \ 
~ Whole Time Director 



12. Contingent Liabilities: 

(Amount in Crores) 
Particulan 

A. Claims against the company/ disputed liabilities not acknowledged as debts: 
a. Recovery Suits filed by the parties in different court 
b. Recovery Suits filed by the co. different court 
c. Central Excise & Customs Matters (including Penalty) 
d. Sale Tax Matters 

• Sales Tax Demand for Uttar Pradesh for Rs. 1,07,00,000/-, Rs. 
77,00,000/- and Rs. 2,58,00,000/- for Year 2012-13, 2013-14,2014-15 
respectively. 

• Sales Tax Demand for Punjab for Rs. 4,89,68,963/- for Year 2010-11 
• Sales Tax Demand for Gujarat for Rs. 1,61,42,755/- for Year 2013-14 

e. Income Tax Matters (Pending Rectifications) 
f. Non Filing of Financial Results to NSE and BSE as per regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

As At 
March 31, 2018 

32.68 
29.83 
1.95 

10.93 

1.13 

0.26 

B. Guarantees; 

Bank Guarantees amounting to USO 18,14,739.53 (JNR 11,98,77,1561-) 
invocation initiated by the beneficiaries in respect of certain contracts in 
Ethiopia under execution, against which the company has got permanent 
injunction from Ethiopian Court. The matter is under arbitration proceedings 
on direction of Ethiopian court. 

279.49 

13. Principle amount of suppliers registered under MSME amounting to Rs. 2.49 Crores are under 
disputed. 

14. The parties of the Company have filed a case in National Company Law Tribunal against the 
Company under Section 7 and 9 of the Insolvency and Banlcruptcy Code 2016. 

State Bank of India CP No. (IB) 
U/s 7 ofIBC, 2016 75/ ALD/2019 

2 Delhi Control Devices Pvt. Ltd. IB-926(ND)/2018 Vis 9 of IBC, 2016 
-, Axis Electricals Components (I) P. CP No. (IB) 

Vis 9 of !BC, 2016 
.) 

Ltd. 591ALD/2019 

15. The Company is involved in the business of turnkey projects (EPC) and has not recorded proper 
consumption of the material for previous years. The difference identified between book stock and 
physical stocks of previous year not booked of Rs. 314.8 Crores has now been booked as 
consumptions to give the true and fair positions as on date. Moreover the consumption includes the 
purchases for Steel Trading business for which documents could not be verified and Rs. 416.88 
Crores has been reversed in the Financial Year 2018-19 

For Fedders Electric And Engineering Ltd. 

~ -Wh~le nkrnDo, 



16. Reconciliation between financial results as previously reported (referred to as "Previous GAAP") and 
IND-AS for Quarter ended 31st March, 2017 is as below: 

SI. Quarter ended Year.end~ 
No. Particulars ason 

31.03.2017 31.03.2017 
Net Profit Under Previous GAAP 1.35 20.S4 
Item that will not be reclassified to Profit and Loss 

A Account (0.99) (0.99) 
Re-measurements of the defined benefit plans 

B Effect of accounting for financial liabilities at amortised 
(0.04) (0.15) cost using effective interest rate 

Depreciation and amortization Expenses (0.07) - 
C Deferred Tax impact of above adjustments 0.39 0.40 

Net Profit for the period under IND AS 0.63 19.80 
D Other Comprehensive Income - - 

Item that will not be reclassified to Profit and Loss 
0.65 0.34 Account 

Total comprehensive Income under INDS AS 1.28 20.15 

17. The figure of the earlier periods have been regrouped/ re arranged wherever necessary. 

For Fedders Electric And Engineering Ltd. 

. h- Wh½leTbJ) 






























