
SAHYADRI INDUSTRIES LTD. 
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May 30th
, 2018 

To, 

The Listing Manager 

Department of Corporate Services, 

Bombay Stock Exchange 

P.J. Towers, Dalal Street, 
Mumbai - 400 001. 

Scrip Code: 532841 

Outcome of the Board Meeting held on 30th May 2018. 

1. Board of Directors of the Company considered and approved the audited Financial Results for 

the Quarter and year ended on 31st March 2018. 

2. Taken note of certification given by managing Director & Chief Finance Officer of the 

Company(Copyenclosed). 

The above Information is also available on the website of the Company: www.silworld.com 

The meeting of the Board of Directors commenced at 10.30 am and concluded at 6:30 pm. 

Kindly take the same on your record and acknowledge. 

Thanking you. 

Yours faithfufiy, 

FO( :~H70STRIES LIMITED 

VAS~~RAAGASHE 
COMPANY SECRETARY 

Subjec:t to Puoe Jun,dic:tlon only. 

http:www.silworld.com
www.sllworldin
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SAHVADRI INDUSTRIES LTD. 
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May 30th
, 2018 

To, 


The Listing Manager 

Department of Corporate Services, 

BSE Limited, P.J. Towers, Dalal Street, 

Mumbai 400 001. 


Scrip Code: 532841 


Sub:- Unaudited Financial Results for the Quarter ended on 31st March 2018 with Limited Review 

Report. 

Sir/Madam, 

on 31 stPlease find enclosed herewith Unaudited Financial Results for the quarter ended March 2018 

along with the Certificate from Managing Director & Chief Financial Officer of the Company for the 

same period. 

Kindly take the same on your record and acknowledge. 

Thanking you, 

Yours faithfully, 

, 

End:- As above 

Subject to Pu"e Jurisdiction only. 

LIMITED 

http:www.liliworld.ln
mailto:E-lnfo@sllworld.l11
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STIITEMENT Of UNIIUDITED FINIINCllll RESULTS FOR HIE QUARTER ENDLO ON 31st MIIRCH, 2018 

(Rs. In Lacs) 

Sr 

N n. 

Particulars 3 Months 

cnded 

31.0] .2018 

(Audited) 

(Refer Note 3) 

3 Months 

endl'.d 

31 . 12.2017 

(Unaudited) 

3 M o nths 

~nded 

31 .03.2017 

(Audited) 

(Refer N ote J) 

J2 Months 

€.'.ndcd 

31.03.2018 

(Audited) 

12 Months 

cnd ed 

]1 .03 .2017 

(AurHted) 

t 

a. 
b . 
2 

Incom e From Operations 
Sales I Income from operatIons 

Other Operating lncoma 

Other 1ncome 

7, 0 3 7 .51 

84.43 

8 .39 

5, 721 .24 

67. 5 3 

2 2 .58 

6,710.19 

117.04 

50.15 

27.545.34 

263.&4 

40.70 

28.193.73 

29'.30 
74.93 

3 Total Income 7. 130.34 5,811.35 6,877. 38 27,849 .68 28,563.96 
4 .. 
b. 

c. 
d 
;. , 

Expenditure 

Cost of Materials Consumed 
Purchase of Trading goods 
(lncreasc)jDecrease In InventOries 
Excise Duty 

lrr1ployef! benefI ts expense 

F"vnanc:e costs 
DepreCiation and AmortJsatlon expense 
Other Expenditure 

4,167 .0 5 

(1,001.97) 

56 2. 73 

26 4.24 

602 .22 

1,777 .83 

2,980. 14 

(180.71) 

4 66.82 

257 .55 

4 66. 5 9 

1.13 3 .35 

3.581.67 

(2 46.14) 

714.69 

246.43 

345 .01 

';78.9& 

1,281. 58 

13,899.42 

(614.53) 

722.67 

1,862.02 

1.128.92 

2.063.08 

5.483.28 

12.924.69 

1.811A6 
2. ~tl,(\.21 

1,550.16 

1.603.S2 

2.327.36 

5.26'/.26 
Total 6,372. 10 5.123.73 6,402.20 24,544.86 28,128.77 
Profit I (Loss) from ordina r y activities before Exceptional Items and Taxes (3- 4) 758.23 687.63 475. 17 3,304 .82 435.19 

6 Exceptional Items· Income / (Expenses) 260.78 

7 Net profit before Ta x (5+6) 758.23 687.63 475 .l"l 3.565.60 435.19 

8 Tax (expenses) I income (Net off MAT credit entitlement ir any) 

a Current 1 ax (468.89) (294.96) (1.57) (1,215.26) (2 .01) 

b. Oe'erred Tax 209 .73 37.62 (142.58) 91.56 1133 .45) 

Total Tax Expense (259.16) (257.34) (144 .15) (1,123.70) 1135 .46), 
q 

to 

tt 

Net Pro fit (+ )/Loss ( )for the period (7-8) 499.08 430.28 331.02 2,441.90 299.72 
Other Comprehensive Income 

tem tnat ''i 'iI not be reclasslflf!d to profi t and loss 

Rcmeasurement go,ns / (105se5)0n def,ned benefit plans (4 .67) 31.88 6.64 10.96 26.63 
I e-.: (expense) /Income ,"elating to above 1.63 (11.08) (2.30) (3.83) (9 .21) 
Total Otner ComprehensIve Income Net 0 Tax (3.04 ) 7.0 .80 4. ~4 7.13 17.42 
Total Comprehensive Income Net or Tax 496.04 45 1.08 335.36 2,449.03 317.14 

l2 Paid up Equity Share Canl t al 

FacE'! value Rs. ~Ol per Share 

956.15 956. 15 956.15 956. 15 956.15 

l3 Earnings Pcr Sharc 

of W.s .l0 / ~ cach (Not Annualiscd ) 

(I ) Ba5'c 
to)DllotM 

5 .19 
,.19- ­--- ­

4.72 
4}2 

3.51 

3 Sl 
25 .61 

J.S 6]
-

•.;l 
3.;;. 

:i 

1 ) lht: .Ibovc fl~ndil r~lul t s N~ f' been f evlcwed by the I\udlt CQmm.lI1H and \'/~r~ approved by t he Board of Di rectors a t t heir meeting held on 30t h May,201S. 

' .) 	Thr· f'f1Jn t:lltl results of t he Company hclV'C be-en prepared in accorda nce wit h Indian I\ccount ini .$!andard s (I nd AS) pre scribed under sec tjo~ 133 of th Fl Companie s Act, 7,013 read wit h the re leva nt rules Issued 

Ihereunder and iq lorrns of Rq~ ul.I-o n 33 o f SFBI ( LODR), Rer,u lat ions 2015 a nd SEl3i circula r dated 5 t h July 2016 

3) The- fI,MUU!!O for the Qlmrtci '~ndcd 31st 'yiorch 2018 and 31s t March } 017 <:I re the bala ndna f igures be tween audi ted flgure ~ in respec t of full f inanCial years and tho publlsheed unadudlted flp,ure-s f or the n ,o \~ 

mant l'u endrnr. 31st Ooccmber 2017 and 31s t December 2016 rc~pe ctivel\'. 

II ) 	The Company i5liibkt to Goods af'lU SO ..... IC.l! r.~(GSl) wuh efff'c1 from lst lulV 201 7. nl@ R~enue for the year ended 315t March, 2018 I!; net of GST.Howcver (f!vpnue fo r the quarter ended 31s t March, 2017 

and fUll year revcnUQ for th£.> YC'¥ ended 3' it /v'''rcn 2017 ilft inclUSIVe of c..-d:.e Duly. 

~) [xcep1;oNlI f\en fepr e!oen\s i,a"" on sale of \....ru:Jmlll unit located at Tamilnadu. 

• •• _. ,. . - ...... # ,.. _ • . --~ ••• -,.- ' . ~ - l'" ' .. .. - ... U~._ . , ... ~ ....... ~ '-' ~ . .. , J '" ' ... " '''' ,... .J ,~ .. ~ u " .... .:-, 	 1111 il LS I
\r\ :) 

Particulars 3 Mo nths 1.2 Months 

ended endf'd 

31.03 . 2018 31 . 12.2017 
Ne t Profit/floss) 3!; pnr Prc\'lou.$ GAAP 338.42 318.1 '1 
Ind 1\5 adoption adjustments: 

AetUJIria l giln of net defln~d bentht IIl,blldy r~cogn i !;e d In Ot hQr Compre hensive Income (6 .64) (26.63) 1 
Rft'i crs-al ot ,h<lrgt:' $ on r(>dus.).fk:~ti"m of items of stores and spares to f ixed asse ts (net of depreciation) (0.90) 3.13 
I.,JmllmOrliLed procc~smg fe.e·, on bNrvwlngs (0.87) (3.87 ) 
Pr em ium palO gf r::om 'ad ccn lriotU (2.91) (0 .801 
Deferred rol l'; 3.9< 9 74 , 
Net Profit befor~ Other Comprehensive Income as per Ind 1\5 331.02 199.71 
Other Comprohc.n~ive Income ne t o~ tax 

Tot al Comprehensive Income as per Ind 1\5 
4.34 

335.36 
--E:i2-J 

317.14 

/) 

, ~Iacc : - Pun c 

/ ~'atc : - 30lh May, 2018 



SAHYI\DRIINDUSTRIES LIMITED 

SEGMENT RESULTS 
IRs. in lacs) 

Sr. Particulars 3 Months 3 Months 3 Months 12 Months 12 Months 
No. ended 

31.03.2018 
(Audited) 

ended 

31.12.2017 
(Unaudited) 

ended 

31.03.2017 
(Audited) 

ended 

31.03.2018 
(Audited) 

ended 

31.03 .2017 

(Audited) 

1) Segment Revenue 
a)Segment ­ Bui lding Material 

b) Segment ­ Power Generation 

Tota l 
Less :- inter Segment Revenue 

6,986.14 
177.41 

7,163.55 
41.65 

5,653.13 
209.63 

5,862.75 
54.29 

6,751.37 
243.24 

6,994.62 

150.19 I 

26,921.95 
1,175 .45 

28,097.110 
265.94 

27,502.78 
1,429.02 

28,931.81 
406.12 

Net sales/Income from operations .7,121.90 5,808.47 6,844 .43 n,83 1.46 28,525.69 
2) Seg ment Resu Its (Profit)( + ) / Loss ( - ) 

before tax and interest from each segment 

a)Segment .. BUilding Material 

b) Segment ­ Power Generation ordinary 
- Power Generation extraordinary 

Total 

LesS:(i) Finance cost 
Add/(Iess):- Un -allocable income Net of 
unallocable Expend iture 

1,068.84 
(54.80) 

-

1,01404 
264.24 

8.43 

I 

9io.95 
31.35 

942. 29 
257.55 

2.88 

833.16 
(45.92) 

787.24 
345.01 

32.95 

4,061.49 
354.03 
260.78 

4,676.31 
1,128.92 

18.21 

I 

1,509.89 
490.65 

2,000.54 
1,603.62 

38.27 

Total Profit/CLoss) Before Tax 758.23 687.63 475.17 3,565.60 435.19 

3) Segment Assets 8. Liabilities 

Segment Assets 

a)SegmenL ­ Build ing Material 

b) SegmenL - Power Generati on 

c ) Unallocable 

22,675.76 

6,329.46 

21,105.94 

6.708.42 

23,100.23 
7, 121.92 

22,675.76 

6,329.46 
23,100.23' 

7,121.92 

Total Assets 29,005.22 27,814.36 30,222.15 29,005.22 30,222.15 

Segment Liabilities 

a)SegmenL ­ Bu ild ing MaLerial I 15,679.30 14,907.72 18,462.38 1~ , 679.30 18.462.38 
b) Segment ­ I'o'::er Gcneralion 

c ~-3j1 - '-3~ ­

249.78 325.53 

-
1.132.66 24978 1,13 2 66 

Total liabil iti es 15,929.08 15,234 .25 19,595.04 15,929.08 19,595.04 



-----

SAHYADRIINDUSTRIES LIMITED 

BALANCE SHEET 

(Rupees in lacs) 

Particulars 

ASSETS 

I. 	 Non-current assets 

(a) Property, plant & cquipment 

(b) Capital work-in-progress 

(c) Intangible assets 

(d) r- inanCiall\ssets 

(i) Investments 

(ii) Others 

(e) Other nOrl- current assets 


Total non-current assets 


II. 	Current assets 

(a) Inventories 

(b) Fina nciall\ssets 

(i) Trade receivables 

(ii) 	Cash & cash equivalents 

(iii) Loans & Advances 

(iv) Others 

(c) Other current assets 


Total Current Assets 


Total Assets 


EQUITY AND LIABILITIES 

Equity 

(a) f::quity Share Capital 

(b) Othcr fquity 

Total Equity 

Liabili t ies 

I. 	 Non Current Liablities 

ta l fi nancial Liabilities 

(i) Borrowings 

(i i) Other Financial Liabilities 

(b) Provisions 

(cl Deferr'ed Tax Liabilities (Net) 

Total non-current liabilities 

II 	 Current Liabilities 

(a) 	 Financial Liabi lities 

(i) Ilorrowings 

(ii) Trade Payables 

(iii) others 

(b) 	 Other Current Liabilities 

(c) Provisions for Employee Benefits 

Total Current Liabilities 

Total Liabilities 

Total Equity & Liabilities 

Note: 

As at March 31,2018 

1589,..12 

139.72 

52.98 

J".,20 

31".70 
704 .06 

17119.79 

7041.93 

3667.44 

391.04 

0.46 

20. 87 

763.68 

11885.43 

As at March 31,2017 

18205.80 

2"22 
72.41 

14.7.0 

330.86 

773.3,. 

19420.83 

4379.20 

3394.99 

177.36 

2.16 

16.99 

1692.01 

9662.70 

29005 .22 29083.53 

956.15 

12119.99 

13076.14 

4141.54 

0.00 

145.75 

1l04 .60 

5391.89 

4679.89 

2787.81 

2678.'10 

332.95 

Sl.83 

10537.18 

15929.07 

956.15 

9670.96 

10627.11 

8165.33 

577.09 

61.58 

774.23 

9578.24 

1662.18 

2781.51 

3423.47 

917.51 

93.52 

8878.18 

18456.42 

29005.22 29083.53 

The reconciliation of equity as previously reported under previous GAAP and as per Ind AS is summarised here under: 

(Rupees in lacs) 

Particulars 


Total Equity as per previous GAAP 


Reversal of charp,es on reclassification of items of stores and spares to fixed assets (net of 


depreciation) 


Umamortized processing fees on borrowings 


Premium paid of Forwad contracts 


Deferred 1 ax (Net) 


Total Equity as per Ind AS 


(2.92 ) 

(1.21) 

31.03.2017 

10,624.82 

3.13 

3.29 

http:10,624.82
http:29083.53
http:29005.22
http:18456.42
http:10627.11
http:15929.07
http:10537.18
http:13076.14
http:12119.99
http:29083.53
http:29005.22
http:19420.83
http:18205.80
http:11885.43
http:17119.79
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VIJAY S.KALERA &ASSOCIATES 
Chartered Accountants(QSJ Olfice : 207, 2nd Floor, "Orchid Complex". 1367, Sadashlv Peth, Nr. Natu Baug Ganpati. 

Off 8ajirao Road, Pune 411 030. (M) 9822294374 Email: vskalera@yahoo.com 

Date: 

Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

~Q1~ 

To, 

The Board of Directors 

Sahyadri Industries Limited, 

1. 	 We have audited the annual financial statements (lithe Statement") of Sahyadri 

Industries Limited ('the Company') for the year ended 3J ,t March, 2018, attached 

herewith, being submitted by the Company pursuant to the requirement of the 

l\cgulCltion 33 of SEBI (Listing Obligations & Disclosures Requirements) RegulCltions, 
st2015. The quarterly financial results for the quarter ending 31 March, 2018 and the 

corresponding quarter ended in previous year as reported in the Statement are the 

balancing figures between the audited figures in respect of the year ended 31 st iVlarch, 

2018 and published year to date figures upto end of third quarter of the relevant 

f inancial year. The figures upto the end of third quarter of the respective financial years 

htld only been reviewed and not subjected to audit. 

7. 	 The statement has been prepared on the basis of Ind AS annual financial statements 

and reviewed unaudited financial results upto the end of third quarter; which is the 

rcspon<lbility of the Companv's management. Our responsibility is to express an 

opinion on the statement based on our audit of the Ind AS annual financial statements, 

which have been preptlred in accordance with the recognition and measurement 

principles IClid down in the Indian f\ccounting Standards (Ind AS), specified under 

section 133 of the Companies Act, 2013 ("the Act") read with relevant Rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with requirements of Regulation 33 of SEB! Regulations, 2015. 

3. 	 VVe conducted our audit in accordance with the Auditing Standard generally accepted in 

India. Those Standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the Statementare free from material misstatements. An audit 

includes examining on a test basis! evidence supporting the amounts disclosed in 

financial results. An audit also includes assessing the accounting principles used and 

significant estimates made by mClnagement. We believe our audit provides a reasonable 

basis for our opinion. 

(~~,,:-~rR;~ ~~ -1 
:' "" r ., l' 
f>o ( (hu1t~IT.d · \ ';C.,.\ 
~ \ AI,;Cl)urllIlUt, 1Q ! i ~..."" ' L J .".. ~.J .... ..., .1 ~~,~ 'p~ -,J.J~. ,; 

~;7 

mailto:vskalera@yahoo.com


Continuation Sheets 


4. 	 Based on our audit conducted as above, in our opinion and to the best ot our 
information and according to the explanations given to us, the Statement: 

i. 	 is presented in accordance with the requirement ofthe Regulation 33 of SEBI 

(Listing Obligations & Disclosures Requirements) Regulations, 2015 and SEBI 
circular dated osthJuly, 2016 in this regard, and 

1. 	 gives a true and fair view of financial performance including Other 

Comprehensive Income and other financial information for the yc()r ended 

31 s l March , 2018. 

5. 	 The financ ial results for the comparative corresponding quarter and year ended 

31st March , 2017 included in the fini1ncial results are based on previously issued 

results of the Company prepared in accordance with Companies (Accounting 

Standards) Rules, 2006, aud ited by the predecessor auditors, whose Audit Report 
dated 20ch May, 2017 expressed an unmodified opinion on those financial results 
and has been adju sted by the management for the differences in the accounting 
principles adopted by the Company on transition to Ind AS, which have been audited 

by us . 

.~' -

Chartered Accountants 

n ' 
-.:" .. 	 ',\\~\ 	 \,,\ ~~ 
1 :- • \ 0l",-_S ~~. . 	 . .- ; 

; "of /
(CA.Vijay S. KcJ!era) 


M.No.049105 


(Firm Re8. No. : 115160W) 


Place: Pune 

Date: 30th IVl ay, 2018 
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SAHYADRIINDUSTRIES LTD. 
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COMPLIANCE CERnFICATE UNDER REGULATION 17(8) OF SECURITIES AND EXCHANGE BOARD OF 


INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 


A. 	 We have reviewed Financial Statements and the Cash Flow statement of our Company for the Year 
ended 31st March 2013 and that to the best of our knowledge and belief: 

(1) 	 These statements do not contain any materially untrue statement or omit any material fact or 
contain statements that might be misleading; 

(2) 	 These statements together present a true and fair view of the listed entity's affairs and are in 
compliance with existing accounting standards, applicable laws and regulations. 

B. 	 There are, to the best of our knowledge and belief, no transactions entered into by the listed entity 
during the year which are fraudulent, illegal or violative of the listed entity's code of conduct, 

C. 	We accept responsibility for establishing and maintaining internal controls for financial reporting and 
that we have evaluated the effectiveness of internal contro'l systems of the listed entity pertaining 
to financial reporting and we have disclosed to the auditors and the audit committee, deficiencies in 
the design or operation of such internal controls, if any, of which we are aware and the steps we 
have taken or propose to take to rectify these def,iciencies. 

D. 	 We have indicated to the auditors and the Audit committee 

(1) 	 significant changes in internal control over financial reporting during the year; 

(2) significant changes in accounting pollicies during the year and that the same have been disclosed 
in the notes to the financial statements; and 

(3) 	 instances of significant fraud of which we have become aware and the involvement therein, if 
any, of the management or an employee having a significant role in the listed entity's internal 
control system over financial reporting, 

FOR SAHYADRIINDUSTRIES LIMITED 

' ~ 
~?/ .~ £HAKARS.V. B . 

CHIEF FINANCE Asst .V.P. ACCOUNTS 

OFFICER & IT SYSTEMS 

~f 

Place: Pune 
Date: t h May 2018 

SUbject t (J Pun~ Jurisdiction only. 

www.silworld
mailto:Info@illworld.ln


SAHYADRI INDUSTRJES LTD. 
SWiIlotik House, 39/0, Gultekdi. J. N. Marg. Pune ~ 411 037. Mahardshtra, II~DIA. 
1: +91 20 2644 4625/26/27 F: +91202645 8888 
E. info@sllworld.ln W: www.sllworld in 
(IN No.: L26956PN1994PLC078941Indian. Innovative. Iconic. 

CERTIFICATE 

I have examined all the relevant books / papers I records of our Company and in my opinion and 

according to the best of my / our information and belief I / we hereby certify that the financial result / 

statements for the Year ended 31st March 2018 do not contain any materially untrue / false / misleading 

statement or figure and do not omit any material fact which may make the statement or figure 

contained therein misleading and these statements together present a true and fair view of the 

Company's affairs and are in compliance with applicable laws and regulations. 

FOR SAHYADRIINDUSTRIES LIMITED 

~ ~ ~S. V ATEl 

CHIEF FINANCE OFFICER M N GING DIRECTOR 

Place: Pune 
Date: ih May 2018 

Subj ect to Pune Jurisdiction only. 

www.sllworld
mailto:info@sllworld.ln

