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To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

 

Sub: Outcome of Board Meeting held on November 14, 2018 

 
Dear Sir / Madam, 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 

Company at its meeting held on November 14, 2018, has inter alia, considered and approved the 

Unaudited Financial Results of the Company for the half year ended September 30, 2018 in 

accordance with the provisions of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular dated August 10, 2016 viz. Circular Ref No. 

CIR/IMD/DF1/69/2016. Accordingly, please find enclosed the following: 

1. A copy of the said Unaudited Financial Results of the Company for the half year ended 

September 30, 2018 along with the Auditors’ Limited Review Report thereon, provided by 

M/s. Chaturvedi & Partners, Chartered Accountants (Firm Registration No. 307068E), 

Statutory Auditors of the Company. 

 

2. Certificate furnished by the IDBI Trusteeship Services Limited, the Debenture Trustee, 

pursuant to the Regulation 52(5) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Kindly take the above on record and oblige. 

 

Thanking You. 
For Essel Lucknow Raebareli Toll Roads Limited 
 
 
 
Pratik Desai 
Company Secretary 

A30026 

 

  

Encl: as Above 
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6aa06327, cn=PRATIK DESAI 
Date: 2018.11.14 18:43:41 +05'30'



CHATURVEDI & PARTNERS
Chartered Accountants

410,5hairuntla Building, 55, Nehru Place, New Delhi41fl019

Phon II 1141mm

Emil! : apannere.d.ini@grnaii.com

To The Board at Directars,

ESSEL Lucxuow neunsu TOLL noAns unnzn

We have reviewed the accompanying unaudited financial results for the hall year ended September

30 2033 (“the Swtemerlt“) nf :mi Lucknow mobareii Toll Road: Limited (‘the Company),

bel submitted by the company pursuant to the requirement of Regmahon 52 or SE31 (Listing

obligations and Disclosure Requirements) legu‘auans 2015, as amended by SEBI Circular No.

ClR/lMD/DFI/SQ/2016 dated August 10, 2015. ths statement, which is the responsibility of the

company's Management and has been apprwed by the Beard of irectors, has heed mmplied 7mm

the related interim hnanelal statements which has been prepared in accordance with indiaii

Accounting standard 34 new Financlal Repanlng” (ind As 34) specified under section 133 at the

Companies Act 2013, read with relevant mles issued thereunder and other accounting principles

generally accepted in India. our responsibility is to issue a report an the statement trased on our

review.

2. We conducted our review in accordance with the Standard on ReView Engagement (SRE) 24w,

“Review otintenm Financial Infarmitlon Perfumed hy the independent Auditor dtthe Entity', issued

by the institute of chartered Accuunlanls of indie. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement ls tree or material

misstatements. A review is miteo primarily to enquire to company personnel and analytical

pracedures applied to rlnan data and thus provide less assurance than an audit. we have not

malformed an audit and accordingly, we do not express an audit opinion.

3. Based on our rewew conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying statement prepared in aocomahce with the aioresaid indiaii

Accounting standard and alher accounting principles generally accepted in indie, has not disclosed

the inionnatinii required m be disclosed in berms or Regulallan 52 uf 55m (Listing Obligations and

Disdosure Requirements) Regulatlnns 2015, as amended by 5551 circular No.

CIR/iMD/Dn/ee/zme dated August In, 20x6, including the manner in which it is to be disclosed.

or that it contains any material misstatement.

For cmn'unvzm l FAR‘I’NEIS

chartered Accountants
053E

ANU ”MW _

‘

Partner

‘

Membership No. 500519

New Delhi

nayember )4, 201a

Branch“ : le Dllhi ~ Mumbli ~ Chlnnl Lucknow



Essel Lucknow Raebareli Toll Roads Limited

Registered Office: Essel House B-10, Lawrence Roads, Industrial Area, Delhi-110035

CIN-U45200DL2011PLC229484, email-id: esselinfragroup@infra.esse|group,com, website: http://esse|infraprojects.com/LucknowRaebareIi/index.html

STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 201.8

(Rs. In Lakhs)

HaIerar Ended Year Ended

S.NO PARTICULARS 30.09.2018 30.09.2017 31.03.2018

UNAUDITED UNAUDITED AUDITED

I Revenue from Operations

a) Revenue from operations & maintenance 309 297 585

b) Interest on financial assets 3,155 3,278 6,500

3,464 3,575 7,085

II Other Income
210 147 285

Ill Total Income (I+l|) 3,674 3,722 7,370

IV EXPENSES

Operation & Maintenance Expenses
295 283 557

Employee Benefit Expenses
7 22 45

Finance Cost 2,527 2,667 5,232

Depreciation and Amortization Expenses
1 1 1

Other Expenses
16 25 127

Total Expenses 2,846 2,998 5,962

V Profit before Exceptional Items and Tax (III-IV) 828 724 1,408

VI Exceptional Items
-

VII Profit [(1055) before tax (V<VI)
828 724 1,408

VIII Tax expense:

(1) Current Tax
185 162 329

Less: MAT credit Entitlement
» (162)

-

(2) Deferred Tax
-

,

-

(3) Taxes related to earlier year
12

IX Profit/(Loss) for the period (VII-VIII)
631 724 1,079

X Other Comprehensive lncome( net of taxes)

(a) Items that will not be re-classified to proift or loss“
—

~
-

(b) Items that will be re-classified to proift or loss
—

-

/
,

XI Total Comprehensive Income ( I)( + X)
631 724 1,079

XII Paid up Equity Share Capital (Face value Rs. 10 per share) 13,190 13,190 13,190

XIII Earning per Equity Share (of Rs. 10/- each):

(1) Basic
0.48 0.55 0.82

(2) Diluted
0.48 0.55 0.82

Debenture Redemption Reserve 1,934 855 1,934

Net worth 9,716 8,730 9,085

Debt Service Coverage Ratio (Refer Note 4) 0.51 0.54 0.73

Interest Service Coverage Ratio (Refer Note 4) 1.35 1.28 1.28

Debt Equity Ratio (Refer Note 4)
5.22 6.22 5,78

Not Annualised Not Annualised

‘
Less Than Rs. 1 Lakh

Place:

Date:

New Delhi

14—Nov-18

By order of the Board

Pardeep Kumar

DIN: 06894043

hole Time Director

r Lucknow Raebareli Toll Roads Limited



UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

As at As at

PARTICULARS
September 30, 2018 March 31, 2018

UNAUDITED AUDlTED

ASSETS

l NON-CURRENT ASSETS

a. Property, Plant and Equipment
25 26

b. Financial Assets

(i) Service concession receivables 48,358 49,934

(i) Other financial assets 16
-

c. Non-Current tax assets (net) 447 447

ll CURRENT ASSETS

a. Financial Assets

(i) Trade Receivables
11 57

(ii) Cash and cash equivalents
317 389

(iii) Bank balances other than(ii) above 5,153 4,508

(iv) Service Concession Receivables 10,080 10,080

(v) Other Financial Assets
464 107

b. Other current assets
541 683

TOTAL (I + II) 65,412 66,231

EQUITY AND LIABILITIES

I Equity

(a) Equity share capital 13,190 13,190

(b) Other Equity (3,474) (4,105)

Total Equity 9,716 9,085

N LIABILITIES

NON-CURRENT LIABILITIES

(a) Financial liabilities

(i) Borrowings 46,413 48,350

(ii) Other financial liabilities
-

-

(b) Provisions
3 5

CURRENT LIABILITIES

(a) Financial liabilities

(i) Borrowing
3,632 3,494

(ii) Trade payables
- total outstanding dues of micro enterprises

and small enterprises
s

.

— total outstanding dues of creditors other

than micro enterprises and small enterprises
159 239

(iii) Other financial liabilities 4,074 3,955

(b) Other Current Liabilities
1

-

(c) Provisions 1,240 1,004

(d) Current Tax Liability (net)
174 99

Total Liabilities (II) 55,696 57,146

Total Equity and Liabilities ( I +II) 65,412 66,231

Place:

Date:

New Delhi

14-Nov-18

By order of the Board

For Lucknow Raebareli Toll Roads Limited

W titulub‘,‘

Whole Time Director

Pardeep Kumar

DIN: 06894043
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CHATU RVEDI & PARTN ERS
Chartered Accountants

4m, shaltuntla Building. 59. Nehru Place. New Delhi-110019

Phon s1 11 ““591“

E-mall : cpartnmnolhngmalisom

W

to

the Board of Directors

Easel Lucknow iuetoarall toll rte-m Limit-d

sseei house, p-in,

Lawmvice Roads, industnai Area,

Delhi 7 110035

lndmndufl Audllnfl Canine-re on the sutemont or Flund I nation on September :0.
nuts

1. this Certificate
‘

20m.

‘ssued in accordance with the terms oi our engagement letter dated October 15,

1 the accompanying statement of Financial Rallns as at September 30. 2018 ihereinaiter reierred

together as the 'Statemerit”), contains the statement oi FillinCi-ll patios, whlch we have initiailed
ior identineation purposes only,

uauoemenr- hemmioility tor the stat-min!

3. the preparation or the Statement is the responsibility at the Management oi Essel Lucknow

Raebareil toil Roads Limited (hereinaiter the ‘Cumpany") lntluding the preparation and
maintenance or all accounting and other relevant supporting records and nocumenis. mls
responslnllttv indudes the design, implementation and maintenance ei internal control relevant to

the preparation and preeentation or the satement and applying an appropriate oasis or

preparation; and making mimates that are reasonable in the circumstances,

o, The Management is also msoonslble ior ensuring that the company complies with the
requirements or ceoenture trust Deed and provides aii relevant inrorniation and clanficadorl to

IDBI Trusteeship sewiees Limited reparding rinanciai ratios.

Pnclmmr‘l nesponnlhllltv

5 Pursuant to the requirements or the Debenture trust Deed, it 3 our responsibility to provide a

reasonable assurance whether the amounts in the Statement that ronn part oi the Flnandal Ratios

computation have tieen amiralelv extracted irom the unaudited financial statements idr the hall
year ended on September 30, 2013 and the oompuratlon oi ratio is arithmeooaiiy correct;

5, We conducted our examination oi the Statement in accumarice Wllh the Guidonoe note on Reports
or certiiicates ior Speaal purposes issued by the institute oi chartered Mmulllaltls oi india. the
Guidance llote requires that we comply with the ethieai requirements of the Code or Ethics issued

oy the institute oi chartered Accountants oi indie. our scope oi work did not Involve us

periormirip any audit tests in the context oi calculation oi Financial Ratios. We have not perrormed
an audit, the obieixive at which would be the expression oi an opinion on the specified items,
accouns or items thereol that ionn part or the Financiol natios talculotions tor the purpose oi this
cemncate. Acmrdlng'y we do not express such opinion.

EF/ESSEL/mfl/ 11/ 1

Branches : New Delhi - Mumhai - chnnn . Lucknow



7. We have {omplled with file reievant aopiioaoie requlrements or me Sundam on Quality coniroi

(Sac) 1, Qualll’y Central for Firms that Perform Audits and Revlews or memorial Financial

iniormauon, and other Assurance and Reiated Semaes Enuagemems.

ovlnlon

3, Based on our examlnallon, as above, we are of the ooinion that the amour“: 013! ram onn arrive

finaneIai ratios have been accurately exunmfl mm the unaudited finandai statements for me hail

year ended semember so, 2013 and me oomputation or ratio in me Sutement is armimeueaiiy
Carma.

nutriction an Lin

9. The nenlricate Is adarened to and drovided to the Board oi Directors oi the Company soieiy ior
tne ouroose to enaoie oomoiy with requirement oi the uebenture Trust Deed and to submit the

eeoonroanqu siaternem on moi Tnmeeshlo Service: umiteo, and should not he used by any
other person or (or any other puroose. Ammmuiy, we do not eeoeot or assume any iiabiiny or

any duty or are ror any other ouroose or to any other person to whom mls cemiicate Is shown or

into whos: hands it may some WIlhuut our prior oonsent in writing.

Far CNAWRVEDI A VARTNERS
chartered Accountants

Finn's Regls

rallmwmnjr
3070an

membership number 500919

New Delhi

Navember 14, 2013

cr/sseL/zma/un



Amount
5L No Rillas oesmmrans

(Rum In W‘s
Ratlu

except snare data)
Lang term Debt mauamg current

1 Dent Equity Rana

mammv / mm“ mm)
Sn,670/9,716 5.22

Broil! before inheresk on long rem

2
Dem Service coverage debts and m / (lnstzlmgnl reply-3M “mil“

n 5‘am (uscn) mum. a yenr + Imeresr Dust during
'

me penod)

lnmmsw“ Prnnxbdomlntzmilonlonnum 3,211/2,383
3

Com”: Raho (15m)
dams and Tax mums Cost during 1.35

me perm

4 Pmfll Aner Tax 631 .

5
Eamlngs Per Share Net mm: AlurTax / Weighted 5:1/131,9na,noo

a 46(EPS) (flask) Average Number 01 shares
'

6
Earnings Per share Met Prom AmerYax / Wewhmd

53"

0 4a(EPS) (Diluted) Average Mumberuf Shams
m goo noo

‘

7
Debenture Redemntlon

‘9“ _

Reserve

\
Appmnnaflon to m: reserve shall be mm: a: in: end or m zen-19.

For cmmmvtm I. ”mans

Claw Mcnunknts
Flrm’s Reglskrafinn Number 307068E

mu) MAHAIIS

Partner

Mgmbershlp Number Suosls

New new

Nuvemher 1t, 2015

cp/zsszL/zou/nlx



CHATURVEDI & PARTNERS
Chartered Accountants

ml. Shukumla Bulldlng, 59, Nehru Place, New Dol
Phone v

4“ 11 Modem
Erma" . Dv:rlnels.flelhl@gmall.cam

110019

WW

re

Tne Board or Dlreetors

Eseel Ludmow mob-"II 1oll loud: umlted

assel House, 340,

tawrance Roads, lndusmal Area,

nelrn s 110035

Independent Auditor-'- Carfifinh on the Statement of ma warm as at SIM-labor :0. 2018

x. rnrs Ceralleete rs rssued rn accordance mm the terms or our engagement letter dated October 15,

mm

2' The aczompanymg Statement of Net Worth as at September 30, 2013 (herelnaner referred

together as the ‘SLalemenFL wntalns me Statement at Met Wvfihr Whlcrl we have lnmalled for

rdentmcatron puruases only.

Mlnlgnnlnt’l umuuibllily hr the Statement

3, me preparaoon ar tne Statement rs me resoonsloulty at me Management or sssel urctnow

naebarelr Tell Roads urntted (nerelnalter tne “CAMDIWU ineludlng tne preparatlon and

malntenance or all aczuunurlg and other relevant supaomng reedrds and documents. This

responslorllty lndudes the desrgn, Implementation and malntenauoe or lntemal control relevant to

tne pveparallun and presenmtron or me statement and applylng an apumprlate aasls or

DrEDarallon; and maklng estimates that are reasonable ln me drcumanoes.

0 me Management ls also resaanslale lor ensurlng that {he company mmulles wltn me

reoulrements or oeuenture Trust Deed and prevlaes arl relevant lnrormauon on wax Trusteesnlu

Servlces leited.

mama-ten kupemlalmy

s. lt Is our responslarlrtv to pmvlde a reasanaale assuranae whether:

r) the amounts in the Statement mat lorm van or tne net worth mmputatlon have been fairly
extraned rmm tne unaudlted unanelal statements rer me narr year ended September 30,

2am; and me mmauratlan ar net worth ls antnmetlcally correct; and

ll) the oumputatlon or net worth ls ln accordance wlm tne methodology lur :almlamn as set

out below:

'llet warm~ means the agflreqan: value or me Daldruv share capltal and all reserves created

out artne pronts and seeunties premlum amount alter aeduttlng me aggregate value or tne

accumulated losses, dererred expendlture and mlseerlaneous expendltum not wrluen on, as

per tne unauuned balanze street, but does not lnclude reserves ueated nut of revaluatlon or

assets, wnoetadr ol deoreclatlon and amalqarnatlon

CP/[SSEL/Zflllllllz R

Eranches : New Delh - Mumbal - Charm: ~ Lucknow



5. Our review of the statements has open unnamed in accordance with the standard on Auditing aother applicable Authoritatrve pronouncements issued tty the institute pl chartered Amntanis orind

7. We canduaed our examination orthe Statement in actordanot with the Guidance Note an Rzpnnsor certifieates inr Special Purposes isued by the institute or chartered Amountants or india. TheGuidance Note require: that we comply with the ethical requirements of the Code of Ethio- issuedby the insohrte nI chartered Aeoountants or tndia. Our scape or work did not Involve usperrorrninp any audit tests in the opntext o1 calculation of net worth. we have not periormed anaudit, the noiemye at which wouid be the expressmn of an opinion on the spetihed items,aceounts or items thereoI that vorm part or the net worth caituiatitrne tor the purpose nr‘ thiscertihcate. Accummgly we do not express aich opinion.

, We have complied with the relevant applicable requirements or the Standard on Quality controltch} 1, Quality Curllrol ior Firms that Perrcrrn Audits and Reviews a! Historical FlnanclalInformation, and other Aseuranoe and lteiatted sen/lea Engagements.

certain-ion

9. eased nn our examination, as above, we are at the opium" that the Imounls that term part ol thenet worth calculation have been rainy emailed [mm the unaudited nnanciai statements tor thehair year ended Septernher n, ms and net Mm in the Statement is anthrnetieally conect andis In accordance with the methodology or caiculatlon as set out in paragraph 5(ll) above.

itestr-iction on U."

in. The temntate ls addressed to and provided to the ham or Direixors or the company solely torthe purpose to enattie eornpiy with requirement at the oebenture Trust Deed and to tuttmit the
atmmpanylng Statement to total trusteeship Services umiteu, and should not be used by anyother pawn or an any other purpose Ammingiy, we tie not accept nr assume any iiaoility orany duty of care for any other purpose Dr to any other person to whom this Milena it Shawn orinto wnose hands it may oeme without our prior eonsent in writing.
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IDBI Trusteeship SerVIoes LM

cm : U65991MH2001601131154

November I4, 20!:

To

Essel Lucknow Ruebuleli toll Roads 11mm:
20" Noon Movumon erex
NM 105m Malg, Lower Pove‘

Mumnw 400013

Dear SH/Madcm,

Rel: ReauIanon 52m 0' SEN (Uslina cbnamion L Disclosure Reaulremanm Reguvmiom mus -

Submixslgn cl hall Veanx Kesuns 01mg Comganx

We ave ocnng m copucny ofi Deoemure Tmnee {or Noncanvcrfib‘e Debemuves msued by Ene‘
Lucknow Rueboveh TOH Roms ummn Hm Company')

th veicvcnce m Hm above, we ate m 49(28pr 0! your emufl defied Novambev 14 20‘s, '01
wbnuwon or Ho" mom I monum R‘ssuHs '0 me smcx Exchange

mwom m kegmunon 52(5’ 0! Seems: and Ex ‘hangc Board or man mung obhgcnon a
mamme chwremenh), Regu‘ufion: 2015 "We nelebz Ce a Mar we have Iaken "om a! me
cement: ollhe reggm submmed m U: by Me company Under Regulation 52 {4) a7: cu We! and
Exchange [30an 0! India muinu Obnqanau L Dinlosmo Requivemems) Requlcflions zols (a: me
ha” leg! ended Seglembel1? 10m".

Thanking You.

Yam Fawh/ully
For 1081 Truxleexhip Services Limited
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