
 

Registered Office: 
THIRUMALAI HOUSE”,  

Plot No. 101-102, Road No. 29, 

Sion (East),Mumbai – 400 022, India 
             PHONE:  +91 – 22– 43686200  
                   FAX +91 – 22 – 24011699   
             
                                                                                                                           E-MAIL:  thirumalai@thirumalaichemicals.com 
                                                                  Web site: www.thirumalaichemicals.com                   
   
(AN ISO 9001, 14001, 50001/ HACCP & FSSC 22000 CERTIFIED COMPANY) 

                                                                                                                            
                      CIN: L24100MH1972PLC016149 

 

 
 
 
November 03, 2023  
 

Department of Corporate Services                                        National Stock Exchange of India Ltd.    
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 Dear Sir, 
  

Re.: Reg. 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015   

Un-audited Financial Results for the quarter/half-year ended September 30, 2023. 

 

Ref.: Scrip code: 500412 / TIRUMALCHM 
   

We are forwarding herewith a copy of Un-audited Financial Results for the quarter\half-year ended 

September 30, 2023 as approved by the Board at its meeting held today from 14.00 Hrs. along with 

a copy of the Reports by the Auditors on the accounts (Standalone & Consolidated) for the quarter 

ended September 30, 2023. The Board meeting ends at  16.20  Hrs. 

  

 Kindly acknowledge. 

  

Thanking you,  
 

Yours faithfully, 

For THIRUMALAI CHEMICALS LIMITED 

   

T. Rajagopalan. 

Company Secretary 
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THIRUMALAI GHEMIGALS LIVITED. 

CINL24100MH1S72PLCO16149 
REGD OFFICE : THIRUMALAI HOUSE, PLOT NO.101/102,SION MATUNGA ESTATE,ROAD NO 28,SION ( EAST), MUMBAI 400 022 

Statement of standalone and consolidated unaudited financial results for the quarter and half year ended 30 September 2023 
T in fakhs) 

Standaions Consotisied 
Particulars Guarter ended Tl year endsd Year ended Guarter endsd Talfyoar ended Year ended 

55057025 | 30 June 2023 | 30 Sep 7072 | 30Sep 2023 | 30 Sop 2022 | 1Mar-2029 | 30 Sep 2023 | 30 June 2023 | 0 56p 2022 | 30Sep 2023 | 30 Sep 2022 | 31-Mar-2025 
Unauiied | Unaudited | Unaudied | Unaudted | Unaudied | Audied | Unaudied | Unaudiod | Unaudited | Unaudited | Unaudited | Audited 

1. Revenue 
[Revenue from operations 517 6534 soe0|  101est arast|  1ea7ar 54205 52200 51205  tosari|  meat0| 213224 

Otner income 1,868 52 60 2618 1425 4428 o5 455 617 1,100 %7 3015 

Totat income 56,583 47586 o0t | 104560 So70z| _ imoss 4850 2721 sz torsri|  taopar| 2eas 

2 Exponses 
[Costof materas consumed 38230 35920 35318 7415 soaso| 12769 w32 0904 081 8423 sipto| 151500 

purchase of stock in rade % " 3 7t 12 22 2 147 s 171 12 22 

[ Changes innventories offiished goods, work n progress end stock n iade 811 @) s4) (1.609) () 19 a @207) @19) .70 500 1.261 

Project material and coriract costs 7207 2148 850 o445 2354 8985 - z . - - - 

employes benefis expense 1,549 11464 1807 3013 2958 5628 2104 2058 2138 247 409 7812 

Finance costs 1,282 1280 612 2572 1147 3362 1018 %% 654 2018 1250 3128 

[Deprecation and amortsation expense st 859 1 1739 1414 3008 1578 1,550 1328 3128 25 5568 

otner expenses 5284 sa487 6526 10741 12708 24304 o875 7501 6,609 14268 0| asste 

Total expenses 55,50 gm0 G560 | 1wz sersy|  irem 5250 51,05 Soq24| toeass| toraez| zoszm 

5. Profit before tax (1:2) 1628 2718 419 4341 10029 15631 4o8) 1,605 4698 1211 zgos|  1zeat 

4. Income tax expense 
Curenttax 23 a5 1178 £ 2447 3473 20 oot 14790 o 3253 3790 

[Deferred tax 43 13 40 56 88 205 (88)] ) 87 (159)) 15 168 

Total tax expense 305 3 21 98 2595 a7 192 o0 7256 a2 a8 a8 

5. Profit (toss)forthe periodiyear (34) 318 20z 5603 3347 750 Tig5 &o0) [ 452 T [YE X 

5. Othor comprehensive income: 
(A) e that will be reclassified to profitor loss 

- Exchange diferences on ransiationofforeign operatons - - - . - - o (14 1,502 - 3818 4249 

B) tens that will not b reclassified to profit or loss. 
- Re-measurements of defined beneft pans () 5 1 @) | 2 o) s 1 o) @ “ 
- Equity nstuuments through ofher comprehensive income, net 2006 253 1073 3080 m ) 2808 2 1073 3089 m ) 

Income tax relating o Hems that wil not b reclassied toprofiLand loss 19 ) (124) @) @) o) ©19) @) (12 @) @) ) 

(Other comprahansive incomel(loss) for the periodiyear, net of tax 2440 230 950 2678 257 £ 5078 w 2552 X 305 azs 

| Total comprehensive income for the periodiyear (5+6) 3,767 2,258 4553 6,026 7,731 11,953 2478 1,153 5,964 3631 13,090 13,251 

paid.up equity share capital 1,024 1,024 1024 1,024 1024 1024 100 1,024 1024 1026 1,024 1,024 

Other equity 95,178 1.48,168 

[Earnings per equity share 
Basic (n ©) (Face value of ¥ 1 each) (Nol annualised) 129 198 as2 321 73 By ©59) 104 335 045 o2 a7 

[Diuted i €) (Face vaiue of € 1 each) (Not annuaisecy 129 1.8 352 321 73 167 (059 100 335 045 022 o7 



[Notes: 

1 The Audit Comritiee has reviewed and the Board of Directors have approved the above fesults at their respective meetings held on 03 November 2023 
[2- In accordance with Ind AS 108, Operating Segments, the Group has identified manufacture and sale of organic chemicals as the only reportasle ssgment. 
3. The Standaione and Gonsolidated financial results have been propared in accordance with recogrition and measurement principles laid down in the Indian Accouniing Standard 34, Interim finandial reporing (1nd AS 34), prescribed under Secion 133 of the Companies Act 2013, the Jct, and other accounting principles generally accepted n India and is in compliance with the presentalion and disclosure requirements of the regulation 33 of the SEBI (Listing obligation and disclosure requirements) Regulations, 2015 as amended. 
4. The Company has converted & USD 2 million loan, provided to its wholly owned subsidiary, Cheminvest Ple. LId.,into equity in July 2023, 
5-The figures for the corresponding previous periods have been regrouped / reciassified wherever considered nocessary to conform 1o the igures presented i the current period 

For and on behalf of the Board of Directors off 
‘Thirumalal Chemicals Limitod| 

TPLE 
Place: Ranipet ¥ Managing Director and Chief Financlal Officer 
Date: 03 November 2023 (OIN 06367352) 



THIRUMALAI CHEMICALS LIMITED REGD OFFIGE:THIRUMALAI HOUSE, PLOT NO101102 SION MATUNGA ESTATE, 
ROAD NO 20510 ( EAST), MUMBAL 400022 

CIN La100MH1872PLCO5 145 
Statement of assets and liabilities 

TRs. in Lakhs]] 
S oo 

PARTICULARS An 2t Asat 
30-Sep-2023 | 31-Mar-2023 | 30-Sep-2023 | 31-Mar-2023 

e Ausiied | Gravites | Avanag T 
© Nomcurrontsssets 

Proparty.pan and squigment sosr|  sess|  seods|  sease 
Capital work-in-progress el 1,234 85,018 40830 Inaniie ssset 7 s s » Righof se sssts 152 0| oss| e Foancil seovs 

(i) Investments 59,888 53,768 16,848 13,234 @ Loans L o : : (i) Oerfrancil ssets o oo - . Income tax seset e P 508 Py S5 Glver nanurat aaets 210 a0 5420 o7e o il ToEis | e | Trews|Tavrms 
2 Current assets 

vemoren | mas|  maw|  eew 
Financial assets 

(i) Investments 17,300 . 17,310 - {0 Trade receiaties Y4240 oosa|  doeus|  ose (1) Cash and coh vt w254 vir|  wem|  asew (i) Sark b omer e (i) sbove e ped oos|  Toxen 
v) Loans % 20,554 - - 
() Other nencie asets - o 0 P 
Inome to bty ! s o5 1302 

Otvercurom s e T 43 oo 
Tots curont Asssts Tosse | wram | wmise | Toeer 

Total assets E R ) Y7 I E T 
5 EqUITYANDLBILMES 
®  Ey 

Ecuty sharscapes 1o 1026 102 1024 
Other equity 99,667 95,178 1,20.263 118,168 
Totalsquity TN 173 N ¥ 72 RIS 

@ 

> Barovings - sow|  eoer| v 
(1) Loase favites : : o049 a0 
(i Otorfnancisaies " : : : 

Other non- current liabilities. - - 2,328 - 

Deferred tax liabilities (net) 5,316 4913 7.841 7725 

Proveions Tie0 1o ool i 
Tots non-current Lisbilties Troer | oo | suaes | ozes 

@ Current liabilities 
Financial Liabilities 

0 Borouings wom|  mowr|  zes| 2 
) Lanrs btis P peid e P 
(iii) Trade Payables 

(R Totl outanding dues o miceo enerprise and malentrprises o 781 - i 
{5) ot ouanding duesaterthan 4 above wie|  wars|  aares|  asers 

(iv) Other financial liabilties 1,581 1,800 9,691 5657 
Provions P 04 Py 4 
Curront  abitios : 3 : w 
Otver cumont biios s34 227 s m 
Tota curen ablies FETEN I Y I 
Total liabilities 72,990 90,160 1,66,262 1,16,832 

Tota aquity and lsiltion el el seeel swe 

or and on betlf of e Board of Drectors o 
Thirumlal Chemicats imed 

Mfi»/fij/ 

Ramya Enarstram 
Piace: Raipet ansging Djrector and hist Fnancia Offcor 
P 5 Rowenber 2023 Bin oesersss) 

/f{em\ %\, C 

b § 



THIRUMALAI CHEMICALS LIMITED 
REGD OFFICE:THIRUMALAI HOUSE, PLOT NO.101/102,SION MATUNGA ESTATE, 

ROAD NO 29,SION ( EAST), MUMBAI-400022 
CIN L24100MH1972PLC016149 

Cash flow statement 
Standalone Consolidated 

30-Sep-23 | 30-Sep-22 | 30-Sep-23 30-Sep-22 Particulars 

[A- Cash flow from operating activities 
Profit before tax 4341 10,020 1,278 12,805 
Adjustments for: 
Depreciation and amortisation expense 1,739 1414 3,128 2550 
Interest expense 2,572 1,147 2019 1,259 
Interest income (1,107) (429) (605) (523) 
Dividend income from investments (1,252) (320) (433) (256) 
Provision for employee benefts 139 123 185 123 
Profit on sale of property, plant and equipment, net - (39) (39) 
Excess provisions/ sundry balances written back (net) (1) (1) (@) (1) 
Unrealised forex loss / (gain), net (278)| (338) (59) (263)] 
Loss/(gain) on fair valuation of derivatives (22) 10 (22) 10 
Financial guarantee commission (25) - - 4 
[Gperating profit before working caplital changes 6,080 11,596 5,444 15,705 

Changes in assets and liabilities: 
(increase)/ cecrease in trade and other receivables (5485)| ©5)  (8,379) 2,287 
Decrease in inventories 10,227 3204| 10,38 4073 
(increase)/ decrease in other financial assets 531 (@771) 137 287 
(Increase)/ decrease in other assets 4918 (3,026)| - (1,080) (2,325)| 
Increase/(decrease) in trade and other payables (4,747) 7256 | (4,382) 4,536 
Increasef (decrease) in provisions & other liabilities (2,735) 317 (169) (735) 
Increasef (decrease) in other financial liabilities 139 215 2,121 (19) 
Cash generated from operations 8,928 16,747 3,830 23,809 
Direct tax paid (net) (541) (2.352) (715) (4,074) 
Net cash inflow from operations 8,387 14,395 3,115 19,735 

B. Cash flow from Investing activities 
Proceeds from sale of property, plant and equipment @) 86 @) 86 
(Capital axpanditure on property, plant & equipment, capital work in progress and (1,268) (1,802)|  (40,160) (9,337)] 
intangible assets including capital advances 
Interest received 1,107 435 5741 458 
Proceeds from sale/ (purchase) of investments (net) (17.854)| (2567)|  (17.854) 2,825 
Dividend received 1,252 320 433 256 
Loan repayment by subsidiary 20778 - 
[Movement in balances with bank other than those mentioned in cash and cash 6247 2370 | 14748 1,922 
[Net cash generated from (used in) investing activities 10,262 (1,158)|__(37,04)] (3,790) 

C. Cash flow from financing activities 
Proceeds from borrowings 10,939 3433| 69,304 3433 
Repayment of borrowings (22,074) (1,278)|  (23,100) (1,278) 
(Government grant received - - 2308 - 
Payment of lease liabilities . (132) (148) (332)) (146) 

Interest paid relating to borrowings (2,378) 1200 (8195)| (1,194) 
Dividend paid (1,548) (2561)|  (1.546) (2.561) 
[Net cash generated from (used i) financing activities (15,189) (1,672)] 38,439 (1,745} 

D. Net cash flows during the year 3,460 11,665 4,460 14,199 

E. Cash and cash equivalents at the beginning of the year 4,487 15898 | 34,957 42,488 

F. Effect of exchange rate fluctuations on forsign currency cash and cash equivalents 307 192 604 2,122 

[G. Cash and cash equivalents at the end of the period 8,254 27,655 | 40,021 58,809 
Cash and cash equivalents comprise of: 
Cash on hand 3 3 3 3 
[Baiances with banks in current accounts 8,251 15,364 [ 31,207 23212 

[Deposit accounts (with original maturity less than 3 months) - 12,088 8721 35,594 
8,254 27,655 | 40,021 56,809 
For and on behalf of the Board of Directors of 

" ‘Thirumalai Chemicals Limited| 

Ramya Bhakathram 
Place: Ranipet Managirlg Digetor and Chief Financial Officer 
[Date: 03 November 2023 (DIN 06367352)| 



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
9th Floor, A Wing, Prestige Polygon, 
471, Anna Salai, Mylapore Division, 
Teynampet, Chennai - 600 035, 
Tamilnadu, India 
T+91 44 4294 0099 
F +91 44 4294 0044 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumalai Chemicals Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement') of Thirumalai Chemicals Limited (‘the Company’) for the quarter ended 30 September 

2023 and the year to date results for the period 1 April 2023 to 30 September 2023, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other 

accounting principles generally accepted in India and is in compliance with the presentation and 

disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 

section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Chartored Accountants ‘Walker Chandiok & Co LLP is registered 
with limited iabilty with identifcation 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Pumber AAC-2085 and has s registered 
office at L-41 Connaught Circus, Outer 
Circle, New Dk, 110001, India



Walker Chandiok & Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Viaws V' Quall 

157 
Vijay Vikram Singh 
Partner 
Membership No. 059139 

UDIN: 23,059 139 B&XSPESL9T7 

Place: Ranipet 

Date: 03 November 2023 

Chartered Accountants



Walker Chandiok & CoLLP 

Walker Chandiok & Co LLP 
9th Floor, A Wing, Prestige Polygon, 
471, Anna Salai, Mylapore Division, 
Teynampet, Chennai - 600 035, 
Tamiinadu, India 
T +91 44 4294 0099 
F +9144 4294 0044 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Thirumalai Chemicals Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Thirumalai Chemicals Limited (‘the Holding Company’) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the 

list of subsidiaries included in the Statement) for the quarter ended 30 September 2023 and the 

consolidated year to date results for the period 1 April 2023 to 30 September 2023, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the 
Act), and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with the Standards on Auditing specified under 

section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 
extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 

prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Chartered Accountants Walker Chandiok & Co 

Offces in Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Pumber AAC- 2085 and ha 

Circle, New Delhi, 110001, India.



Walker Chandiok & Co LLP 

5. We did not review the interim financial results of one subsidiary included in the Statement whose 
financial information reflects total assets of Z 36,975 lakhs as at 30 September 2023, and total 

revenues of ¥ 6,525 lakhs and Z 14,650 lakhs, total net loss after tax of ¥ 454 lakhs and ¥ 887 
lakhs, total comprehensive loss of ¥ 454 lakhs and ¥ 887 lakhs, for the quarter and six-month period 

ended on 30 September 2023, respectively, and cash outflows (net) of ¥ 338 lakhs for the period 

ended 30 September 2023, as considered in the statement. These interim financial results have 

been reviewed by other auditors whose review reports have been furnished to us by the 

management, and our conclusion in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Further, this subsidiary, is located outside India, whose interim financial results have been prepared 

in accordance with accounting principles generally accepted in their respective country which have 

been reviewed by other auditors under generally accepted auditing standards applicable in their 

respective countries. The Holding Company’s management has converted the financial results of 

such subsidiary from accounting principles generally accepted in their respective countries to 

accounting principles generally accepted in India. We have reviewed these conversion adjustments 

made by the Holding Company’s management. Our conclusion, in so far as it relates to the balances 

and affairs of this subsidiary is based on the review report of other auditors and the conversion 

adjustments prepared by the management of the Holding Company and reviewed by us. 

Qur conclusion is not modified in respect of this matter with respect to our reliance on the work 

done by and the reports of the other auditors. 

6. The Statement includes the interim financial results of one subsidiary, which have not been 

reviewed by their auditors, whose interim financial results reflects total assets of % 30 lakhs as at 

30 September 2023, and total revenues of Nil and Nil, net loss after tax of % 1 lakh and % 2 lakhs, 

total comprehensive income of % 1 lakh and % 2 lakhs for the quarter and six-month period ended 
30 September 2023 respectively, cash outflows (net) of ¥ 4 lakhs for the period ended 30 

September 2023 as considered in the Statement. Our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 

unreviewed interim financial results. According to the information and explanations given to us by 

the management, these interim financial results are not material to the Group. 

Qur conclusion is not modified in respect of this matter with respect to our reliance on the financial 
results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

', - 

(1%e 
Partner 
Membership No. 059139 
UDIN: 23 6§91 39 B X SRF 1233 
Place: Ranipet 

Date: 03 November 2023 

Charterad Accountants.



Walker Chandiok & Co LLP 

Annexure 1 

List of subsidiaries included in the Statement. 

Optimistic Organic Sdn. Bhd, Malaysia 

Cheminvest Pte Ltd., Singapore 

Lapiz Europe Limited., Europe 

TCL Global B.V. The Netherlands 
TCL Inc. United States 
TCL Specialties LLC., United States 

TCL Intermediates Private Limited., India N
o
a
h
w
N
~
 

Charterad Accountants


