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01%* November 2023

To,

BSE Ltd.

Floor 25, P. J. Towers
Dalal Street,

Mumbai - 400 001

Sub: - Outcome of 5™ (05/2023-24) Meeting of the Board of Directors.
BSE Code: 531962
Dear Sir,

This is to inform you under Regulation 30 & other Regulation of SEBI(LODR)
Regulations,2015 a Meeting of Board of Directors of the Company was held on Wednesday,
1t November 2023 at the Registered Office of the Company at 4.00 P.M. and Conclude at
4:45 P.M. In that Meeting the board has decided following matter;

1. Considered and approved the Unaudited financial results of the Company for the
quarter/Half Year ended on 30" September 2023.

Yours faithfully,
For, SHREE METALLOYS LIMITED

Pratik
Radheshyam

Kabra

Pratik R. Kabra
Managing Director
(DIN: 00006358)
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Independent Auditors Review Report on Quarterly and Year to Date Unaudited Financial

Results of the company nursuant to the Regulation 33 of SEBI (Listing Obligations and
res R i lations, 2015, as amended

Review Report to
Board of Directors of
Shree Metalloys Limited

1) We have reviewed the accompanying statement of unaudited financial results of Shree Metalloys
Limited (the "Company") for the quarter ended September 30, 2023 and year to date from April 1,
2023 to September 30, 2023 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

2) The Statement which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement prmc1ple
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” as
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the Independent
Auditor of the Entity” issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is
free from material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143 (10) of
companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4) Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention of the results that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard ('Ind AS') specified under Section 133 of the Companies
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Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Talati & Talati LLP
Chartered Accountants
(Firm Reg No. - 110758W/W100377)

Sharma Digitally signed by
Anand oo 2025101 130098
Satyadeo e
Anand Sharma
Place: Ahmedabad (Partner)
Date: 01.11.2023 Mem. No. 129033

UDIN: 23129033BGSKGO1643
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STATEMENT OF UNADITED FINANCAL RESULTS FOR THE QUARTER & SIX MONTHS ENDED 30-9-2023
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SHREE METALLOYS LIMITED

CIN ;: LE7120GJ1994PLCD23471

Balance Sheet as at 30th September, 2023

(Rs. in Lakhs)
” : - Asat - Bk As at
Particuiars Z | 30th September, 2023 |  31st March, 2023
ASSETS
{1) Non- current assets
{a} Property, Plant and Equipment 77.55 88.31 |
() Financial assets |
i) Other Financial Assets 626 312 |
|
{2) Current Asset
(a) inventones 150.58 184 46
(b) Financial assets
(i) Trade receivables 602.97 85 58
(i) Cash and cash equivalents 8.00 42220
{c) Other currert assels 307.34 49 35
Total Assets 1,152.M 837.02
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 52563 52563
{b} Other equity 329.51 301 86
LIABILITIES
{1} Non Current Liabilities
(a) Deferred Tax Liability(Net) 314 4.86
(2) Current liabilities
(a) Financial kabiliies '
(1) Borrowings 248.00 0.35 |
{}) Trade payables 39.75 wd
(b} Other cumrent fiabilities 463 1.86
{c) Provisions 205 248
Total Equity and Liabilities 1,152.71 837.02




SHREE METALLOYS LIMITED

CIN : L67120GJ1994PLC023471

Unaudited Cash Flow Statement for the half year ended 30th September,2023

; (Rs In Lakhs)
For the period For the period
Particulars ended 30th ended 30th
September, 2023 | September, 2022
CASH FLOW FROM OPERATING ACTIVITIES {
Net Profit BeforeTax 29.23 46.62
Adjustment for '
Add : !
Interest and Finance Charges 343 9.20
Depreciation 11.40 11.20
Less : |
Profit on saie of asset |
14.83 20.40
Operating Profit Before Working Capital Changes 44,08 §7.02
|
{Increase) / Decrease in Assets Q
Trade and Other Receivables (513.39) (79.61)|
Other current Assets (258.00) 85 48 |
inventories 3387 {12971)|
Increase | (Decrease) in Liabilities ‘
Other current Liabilities (0.986) 16.83
Trade and Other Payabies 38.76 79.53 !
Cash Generated From Operations ?
Direct Taxes Paid - -
NET CASH INFLOW / {QUTFLOW) FROM OPERATING ACTIVITIES {A) (654.66) 39.54
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment {0.83) {0.36)
Increase in GepOSHs (314 -
NET CASH INFLOW / {OUTFLOW } FROM INVESTING ACTIVITIES (B} (3.77) {0.36)
CASH FLOW USED IN FINANCING ACTIVITIES
Repayment of Long Term Borrowings - (0.34)
Proceeds-Repayment of Short Term Borrowings 247 66 32164
Interest and Finance Charges paid (3.43) (9.20)
NET CASH INFLOW / (QUTFLOW ) FROM FINANCING ACTIVITIES (C) 244.23 312.10
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) [414.20)
Add : Opening balance of Cash and Cash Equivalents 422.20
Closing balance of Cash and Cash Equivalents 8.00
e
g




