
 

 

16th January, 2024 

 

 

The Manager,          The General Manager, 

Listing Department,          Department of Corporate Services, 

National Stock Exchange of India Ltd,                  BSE Ltd., 

Exchange Plaza,          1st Floor, New Trading Ring, 

Plot No. – C – 1, G Block,          Rotunda Building, 

Bandra – Kurla Complex,          P.J. Towers, 

Bandra (East),            Dalal Street, Fort, 

Mumbai – 400051            Mumbai – 400001   

 

NSE Code: - PCBL                 BSE Scrip Code: - 506590   

    

Dear Sir, 

 

Sub:-Newspaper Publication of Unaudited Financial Results for the quarter and nine 

months ended 31st December, 2023 and Interim Dividend 

 

Further to our letter dated 15th January, 2024, please find enclosed copies of newspaper 

publications as published today in English in all the editions of Business Standard and in Bengali 

in Aajkal (Kolkata) edition. 

 

You are requested to take the afore-mentioned information in record and oblige.  

 

 

Thanking you, 

 

Yours faithfully,                                                                   

For PCBL LIMITED 

 

 

 

K. Mukherjee 

Company Secretary and Chief Legal Officer                                                                                                                  

 

 

Enclo: As above 
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India, Iran discuss threats
to maritime shipping
Talk long-termframeworkfor India’s involvementwithChabaharport

Govtflagsrising import
costamidRedSeawoes

Latest Houthi
attacks to
impact India
The latest threat by Houthi
insurgents to disrupt ship-
ping headed to and from the
United States and Europe
through the Suez Canal has
begun tomake an impact on
Indian shipping as well,
industry insiders have said.

“While the joint bombing
by the United States and
United Kingdom on Houthi
insurgentshadstabilised the
situation, the Houthis have
steppedupattacksinthepast
few days. As a result, we
expect further diversions of
ships towards the Cape of
Good Hope route around
Africa,” Dushyant Mulani,
Chairman of the Federation
of Freight Forwarders
Associationof India said.

US andBritish forces had
carried out a series of air-
strikes on Houthi assets on
both land and sea beginning
Friday.

“Whiletherateof increase
in freight charges varies
between shipping lines,
charges for goods headed to
and fromIndiahavegoneup
between 15-65percent in the
past oneweek,”Mulani said.

SUBHAYAN CHAKRABORTY

PRESS TRUST OF INDIA
Tehran,15January

ExternalAffairsMinister
S Jaishankar on
Mondayheld talkswith

Iranian counterpart Hossein
Amir-Abdollahian on the
threats to maritime shipping
in the region.

They also discussed long-
term framework for India’s
involvementwith thestrategi-
cally vital Chabahar port,
and the North-South connec-
tivity project.

Jaishankar, who is in the
Iranian capital as part of the
ongoing high-level exchanges
between the two sides, also
calledon IranianPresidentDr
Ebrahim Raisi and conveyed
thegreetingsofPrimeMinister
NarendraModi.

“Heldwide rangingdiscus-
sions today in Tehran with
IranianFM@Amirabdolahian.
Our bilateral discussion
focused on the long term
framework for India’s involve-

ment with Chabahar port and
the INSTC connectivity proj-
ect,” Jaishankar said in a post
onX.

He also stressed that it's
important that this issue be
“speedily addressed”, in an
apparent reference to target-
ing ofmerchant vessels in the
Red Sea by Iranian-backed
Yemen's Houthi rebels amid
the Israel-Hamas conflict.

The US and the UK have
launched air strikes targeting
the Houthi positions in
Yemen.

India has been closely
monitoring the unfolding sit-
uation in theRed Sea.

The issue figured in a
phone conversation between
Jaishankar and US Secretary
of State Antony Blinken on
Thursday.

The Indian Navy has
alreadyenhanceddeployment
of its frontline ships and sur-
veillanceaircraft formaritime
security operations in view of
the maritime environment in
thecritical sea lanes including
theNorthandCentralArabian
Sea.

Following theairstrikes tar-
geting the Houthi positions,
USPresidentJoeBidensaidhe
will not hesitate to direct
furthermeasures.

“The response of the inter-
national community to these
reckless attacks has been
united and resolute,” he said.

“Other issues on the
agenda were the Gaza situ-
ation, Afghanistan, Ukraine
and BRICS cooperation,”
Jaishankar said after his
meeting with the Iranian for-
eignminister.

Later, he called on Iranian
President Raisi and apprised
him of his “produc-
tive discussions” with the
Iranianministers.

ExternalAffairsMinister S Jaishankar also calledon Iranian
PresidentEbrahimRaisi PHOTO:X

SHREYA NANDI
NewDelhi, 15January

Growing attacks on commercial
shipping vessels travelling
through the lower Red Sea have
resulted in a combined impact
ofhigher freight costs, insurance
premiums and longer transit
times, the commerce depart-
ment said on Monday, caution-
ing that it can make imported
goods significantlymore expensive.

However, as of now, container availability
has not been seen as an issue as adequate
empties are available.

TheRed Sea strait is vital for 30per cent of
global container traffic and 12 per cent of

global trade.The cost of freight and insurance
has risen due to ships being compelled to
avoid the Red Sea region and take a longer

route around the Cape of Good
Hope due to persistent attacks by
Iran-backed Houthi rebels in the
Red Sea region.

Additional secretary L Satya
Srinivas told reporters that 95 per
centofvesselshave reroutedaround
the Cape of Good Hope, adding
4,000 to 6,000 nautical miles and

14 to 20 days to journey.
“80 per cent of India's merchandise trade

with Europe passes via the Red Sea. Major
shipping lines have stopped or temporarily
haltedRed Sea operations, includingMaersk,
MSC, Hapag Lloyd,” Srinivas said.

Exporters are
holding back
consignments
due to high
freight and
surcharges

s

Notice of 66th Annual General Meeting
and Book Closure

Notice is hereby given that the 66th Annual General Meeting (“AGM”) of Siemens Limited (“the Company”)
will be held on Tuesday, 13th February 2024 at 3:00 p.m.(IST) through Video Conferencing (“VC”) /
Other Audio Visual Means (“OAVM”), to transact the business as set out in the Notice of AGM dated
30th November 2023 in compliance with the applicable provisions of the Companies Act, 2013 (“Act”)
read with General Circular No. 14/2020, 17/2020, 20/2020, 02/2021, 21/2021, 02/2022, 10/2022 and
09/2023 dated 8th April 2020, 13th April 2020, 5th May 2020, 13th January 2021, 14th December 2021,
5th May 2022, 28th December 2022 and 25th September 2023, respectively, issued by the Ministry of
Corporate Affairs.

Notice is further given that the Annual Report for the Financial Year 2022-23 along with Notice convening
the AGM will be sent by e-mail to all those Members, whose e-mail address is registered with the Company
/ Depository Participants (“DPs”), unless any Member has requested for a physical copy of the same.

The Annual Report alongwith the Notice of AGM is available on the Company’s website
www.siemens.co.in as well as on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the website of National Securities Depository Limited (“NSDL”)
www.evoting.nsdl.com.

The instructions for attending the AGM through VC / OAVM and the manner of e-voting is provided in
the Notice convening the AGM for Members who have registered their e-mail address as also for those
Members who hold shares in physical form or who have not registered their e-mail address.

Members holding shares in physical form and who have not yet registered their e-mail address are
requested to register the same with the Company by sending an e-mail to Corporate-Secretariat.in@
siemens.com / csg-unit@tcplindia.co.in by submitting the requisite documents as mentioned in the
Notice convening the AGM. Members holding shares in electronic form are requested to get their e-mail
address registered with their respective DPs.

Members holding shares in physical form and who are yet to register / update their bank account details
for electronic receipt of dividend amount directly into their bank accounts, are requested to get the
same registered with the Company by submitting the requisite documents as mentioned in the Notice
convening the AGM to csg-unit@tcplindia.co.in. Members holding shares in electronic form are requested
to get their bank account details registered / updated with their respective DPs.

Pursuant to the provisions of Section 91 of the Act and Regulation 42 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Register of Members
and Share Transfer Books of the Company shall remain closed from Wednesday, 31st January 2024 to
Tuesday, 13th February 2024 (both days inclusive) for the purpose of determining the entitlement of
Members for payment of dividend for the FY 2022-23, if declared at the AGM. The dividend, if declared,
will be paid from Friday, 16th February 2024, in respect of shares held in physical form, to those Members
whose name appears in the Company’s Register of Members as holders of Equity Shares on Tuesday,
30th January 2024 and in respect of shares held in electronic form, to the Beneficial Owners of the
shares as at the close of business hours on Tuesday, 30th January 2024 as per details to be furnished
by NSDL and Central Depository Services (India) Limited.

Members are also requested to note that pursuant to the provisions of the Finance Act, 2020, the
Company would be required to deduct tax at source (“TDS”) in respect of payment of dividend to its
Members, if so declared at the ensuing AGM, at the prescribed rates. The Company has already made a
communication in this regard to the Members and the same is available under the Investors Relations
section on the Company’s website.

In case of any query with regard to registration / updation of bank account details or e-mail address,
Members may contact on Corporate-Secretariat.in@siemens.com / csg-unit@tcplindia.co.in and for
matters related to TDS on dividend, Members may contact on Csg-exemptforms2324@tcplindia.co.in

In case of any difficulty or queries connected with attending the AGM through VC / OAVM or e-voting,
Members may refer the Frequently Asked Questions (FAQs) for Members and e-Voting User Manual for
Members available at the “Downloads” section of www.evoting.nsdl.com or may also contact NSDL at
its toll free no. (022 - 4886 7000 and 022 - 2499 7000) or contact Ms. Pallavi Mhatre, Senior Manager,
NSDL at evoting@nsdl.com.

For Siemens Limited

Ketan Thaker
Company Secretary

ACS: 16250

Place: Mumbai
Date : 15th January 2024

Siemens Limited
CIN: L28920MH1957PLC010839
Regd. Office: Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road, Worli, Mumbai - 400 030
Tel.: +91 22 6251 7000 | Fax: +91 22 2436 2403
Contact / Email: Corporate-Secretariat.in@siemens.com / www.siemens.co.in/contact
Website: www.siemens.co.in





SURAJEET DAS GUPTA
NewDelhi, 15January

A
fteraheadyperiodof
growth,mobilephone
sales in Indiaare slowing.
According to the Indian
Cellular andElectronics

Association (ICEA)of India,which
representsmobilephonebrands, the
total valueofphonesprojected tobe
sold in thedomesticmarket in2023-24
(FY24) standsat$33billion, the same
level asFY23, asmobilepenetration
crosses83centand the installed
base (featureandsmartphones)
touches 1,150million ina

populationof 1.4billion.
Unlesspolicy interventionsare

made, the ICEAexpects toendFY27, the
last yearof theproduction-linked
incentive (PLI) schemeformobile
devices,with$37billion.

BetweenFY15andFY19,domestic
mobiledemandroseat acompound
annualgrowthrate (CAGR)ofmore
than21per cent, before slowing
downto4.8betweenFY20andFY23.
Thegrowth isprojected to slowfurther
to3.8per cent in theperiod from
FY24 toFY27.

TheMinistryofElectronicsand
InformationTechnology’s (Meity)
visiondocumenthadenvisaged that

byFY26mobiledeviceproductionwill
reach$126billion,with$52-58billion
coming fromexports and the rest ($68-
74billion) fromdomestic sales.This
will beanunlikely target at thegrowth
ratesbeingprojected.

Theslowdownalso raisesquestions
about thecountry’s ambition, in the
sameperiod, to reachelectronics
productionworth$300billion,of
which$120billionwouldcomefrom
exports and the rest fromdomestic
sales.These targetsdependonmobile
phones,whichaccount for43percent
of the total electronicproduction target
andnearlyhalf of theexport target.

Exportshaveperkedup, thanks to

thePLI scheme.Companies suchas
Apple Inc, through their vendors,have
hit export values inexcessof their
commitmentunder the scheme.That is
why theshareof exports in the total
productionbyvalue ismovingup
sharply, from15percent inFY22 to
25percent inFY23, andprojected to
endFY24witha31.2per cent share,
before rising toawhopping42per
cent inFY27.

The ICEA’sprojection,basedon the
current scenario, is that exportswould
touchonly$27billion inFY27,nearly
half of the$52-58billionenvisaged in
Meity’s visiondocument.But that
couldchangedramatically, saymobile
devicemakers, if import tariffs on
componentsandonthesub-assemblies
used in themakingofmobilephones
are reducedor removedaltogether.
These, theysay, aremaking India
uncompetitive incomparisonwith
rivalsChinaandVietnam.

AnApple isnotenough
Astudyofimporttariffsbyexpertsforthe
mobileindustryshowsIndiandevice
makersfaceacostdisadvantageof7to8
percentonthebillofmaterialsofaphone
and5to7percentofthecostofthetotal
phone.Whatitmeansisimporttariffs
neutralisethebenefitsofthePLIscheme,

which,inabidtocounterthelowercost
ofproductioninChinaandVietnam,
offers4to6percentincentives.

As things stand, in spiteof thePLI
incentives, India’s gapwithChinaand
Vietnamisnot fullybridged, leavinga
gapof4 to5per cent.

However, if these tariffs arebrought
down, the ICEAestimates that exports
will goup to$50billionbyFY27,
inchingup to the target in thevision
document.Theassociationhasasked
foragradedreductionacrosskey
components.

Thegovernmentwouldalsoneed
playersother thanApple Inc,which
accounted for66percentof themobile
exports inApril-December2023, or
$7billion, toweigh in. SouthKorean
giantSamsung,which is alsoabene-
ficiaryof thePLI scheme,has seen its
export growthslowdown.BharatFIH,a
Foxconncompany thatmakesphones
other than the iPhones,hasnotmet its
production targets tobeeligible.Many
homegrowncompanieshave faltered.

Chineseplayers,who lord it over the
domesticmarket,havenotmade
seriousmovesevenafterbeingpushed
by thegovernment todoso.Theyargue
it isnot competitive.

That leaves the finance
ministry to strikeabalance
betweenglobalmobile
makers thatwant loworno
tariffs onsub-assemblies
andcomponents, and
homegrownplayerswho
argue thatwithout tariffs
walls a local supplychain
cannot survive.

Manypoint to the
successofprintedcircuit
boardassembly (PCBA) for
phones,where,despite
tariffs rising fromzero in
FY18 to 11per cent inFY19and to22per
centFY22, localmanufacturersand
assemblershave reacheda localisation
of96percent,which theycouldnot
have reachedwithout the tariff
protection.However, somesay thiswas
because thecost impactof tariffs on the
inputsused inPCBAwasonly0.2per

cent, encouraging theglobal value
chains to include India.

Mobiledevicemakerssaythe
industrywillbegivingmorethan
~1.62lakhcroreinfiveyearsthrough
incrementalGST(goodsandservicestax)
andtariffstothegovernment,whichis
threeandahalftimesthe ~45,000crore
earmarkedforthePLIinmobiledevices.

Weakeningconnection
TheIndiansmartphonemarket’s
installedbaseisaround800millionand
thatoffeaturephones300to350million,
sayindustryexperts,coveringthebulkof
the1.4billionIndianpopulationand
makingIndiaamaturedmarket.
Smartphonesannualsaleshavefallen
from200millioninFY20to150-160
millionayearnow,whichmeansonly
onefifthofthetotalsmartphone
populationisreplacingtheirphones.
Duetotheimprovedqualityofphones
andincreasingprices, thereplacement
cycleofphoneshas jumpedfrom12-18
monthsto24-36months.

Around80millionnewfeature
phonesare soldeveryyear, soa fourth
of theconsumersareupgrading to
smartphones.

“Thepricedifference is still very
high—~1,000 fora featurephone
compared to six times that fora
smartphone,” saysa senior ICEA
executive.

CounterpointResearchsaysthe
shareof featurephoneusersbuying
usedorrefurbishedsmartphones isalso
growing.Thesecondarymarket is

around35-45millionper
year,growingatdouble
digits,while theprimary
marketstagnates.At least75
percentof thismarket is
under~15,000,sotheyprefer
tobuyathree-year-old
phonewithhigher
specifications, insteadofa
newphonewith lower
specifications.Forboth,
thepricetheypayis
~5000to~8,000.

If import tariffs are
reduced, thecostof

productionofphones for thedomestic
marketwill alsocomedown,andsowill
theirprices in retail,making themmore
affordable.This couldhelp the
domesticmarket expand.But,more
importantly,manyareclamouring
fora reduction in theGSTduty,now
at 18per cent forall phones.

MARKET WATCH ($ bn)

Source: ICEA
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MAKING OF A PHONE
Components and %share in cost IndiaMFN China MFN
sub-assemblies tariff% tariff%

Mechanics 8.0 16.5 0

Displayassembly 13.5 11.0 0

Connector for smartphone 1.5 11.0 0

Vibratormotor 1.0 16.5 0

Cameramodule 10.0 11.0 0

Battery charger 2.5 22.0 0
MFN: Most-favoured nation Source: ICEA

WAKE-UP CALL
Aslowingdomesticmobilephonemarketpresents
challengestoMeity’stargets

In spite of the PLI
incentives, India’s
gap with China
and Vietnam is not
fully bridged,
leaving a gap of
4 to 5 per cent.
However, if tariffs
are brought
down, the ICEA
estimates that
exports will go up
to $50 bn by FY27
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(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-18774
RFP/Tender Enq. No. MQP-232/2023-24/PO(M) Dated: 11.01.2024
Chief Engineer/Metering, C-3, Shakti Vihar, PSPCL, Patiala, invites E-tender for Design,
Supply, Testing, Commissioning, Integration, Reading Analysis and 5 year O&M of
10,00,000 nos."ISI" Marked LT AC, Single Phase 2-wire, Whole Current DLMS compliant
(Category D-1) Static Intelligent Energy Smart Meters of rating 10-60 Amps (or better),
50Hz, 240V of Accuracy Class-1 (in default Pre-Paid mode) with Óptical Port', AMI system
& Communication infrastructure with a network platform across Punjab.
For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from
11.01.2024 from 06:00 PM onwards.
Note:- Corrigendum & amendments, if any, will be published only online at
https://eproc.punjab.gov.in
C-34/24 76155/12/2592/2023/31444

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-10914
Short Term E-Tender Enq. No. 7507/P-1/EMP-12535 Dated: 12.01.2024

Dy. Chief Engineer/ Headquarter (Procurement Cell-1) GGSSTP, Roopnagar invites E-
Tender ID No. 2024_POWER_115684_1 for Procurement of Special purpose Welding
Electrodes for the year 2023-24.

For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from
12.01.2024 / 06:00 PM onwards.

Note:- Corrigendum & amendments, if any, will be published only online at
https://eproc.punjab.gov.in

RTP-06/24 76155/12/2595/2023/31477

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-18773
Short Term Tender Enquiry No. Q-4022/23-24/PO-T/CE-MM Dated: 12.01.2024
Chief Purchase Office/MM, Central Purchase Organization, PSPCL, 2nd Floor, Multi
Storey Building, The Mall, PSPCL invites Short Term E-tender of 19,600 Nos., Three
Phase, 63 KVA, ISI Marked, EEL-2/Star-2, Oil immersed, CRGO/Amorphous core,
Aluminium wound, distribution transformers complete with fittings as per PSPCL
specifications & conforming to IS 1180 Part-1 (2014) & IS 2026 (with latest amendments).

For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from
16.01.2024 onwards.
Note:- Corrigendum & amendments, if any, will be published only online at
https://eproc.punjab.gov.in
C 37/24 76155/12/2597/2023/31479

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813

Website: wwwpspcl.in Mobile No. 96461-18773
Short Term Tender Enquiry No. Q-4023/23-24/PO-T/CE-MM Dated: 12.01.2024
Chief Purchase Office/MM, Central Purchase Organization, PSPCL, 2nd Floor, Multi
Storey Building, The Mall, PSPCL invites Short Term E-tender of 12,600 Nos., Three
Phase, 100 kVA, ISI Marked, EEL-2/Star-2, oil immersed, CRGO/Amorphous core,
Aluminium wound, distribution transformers complete with fittings as per PSPCL
specifications & conforming to IS 1180 Part-1 (2014) & IS 2026 (with latest amendments).

For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in from
16.01.2024 onwards.
Note:- Corrigendum & amendments, if any, will be published only online at
https://eproc.punjab.gov.in
C 38/24 76155/12/2598/2023/31481
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