Sat Industries Limited 121, B-Wing, 12th Floor,

CIN: L25199MH1984PLCO34632  Mittal Tower, Nariman Point,

Mumbai - 400 021, India

SIL/BSE/NSE/2023-24

November 06,2023

T: +G122 6610 70625
E: accounts@satgroup.in
www.satgroup.in

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400001

Company Code No.: 511076

To,

The Listing Department.

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex

Bandra (E), Mumbai — 400 051

Trading Symbol: SATINDLTD

Sub: Outcome of the.Board Meeting dated November 06, 2023.

Dear Sir/Madam,

SAT

We wish to inform you that the Board of Directors of the Company (‘the Board') at the meeting held today

i.e., November 06, 2023, has inter alia,

1. Considered and approved the Un-audited Standalone and Consolidated Financial Results
(including Statement of Assets and Liability, Cash I'low Statements and Segment Reporting)
along with Limited Review Reports of the Company for the Quarter and [alf year ended

Scptember 30, 2023.

2. Declaration of Interim Dividend of Re 0.15 per equity shares of Rs. 2/- each (i.e., 7.50 %) for the
financial year 2023-24 to all the equity sharcholders of the Company whosc names appear on the
Register of Members of the Company as on Wednesday, November 15, 2023, which is the

Record Date fixed for the purpose.

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 04 :37 p.m.

You are requested to take the above information on your records.

Thanking you,
Yours faithfully,
FOR SAT INDUSTRIES LIMITED

i Digitally signed by
Hankant Harikant Ganeshlal

Ganeshlal  Turgaia

. Date: 2023.11.06
Turgalia 16:39:17 +05'30
Harikant Turgalia
Whole-Time Director

DIN: 00049544

Encl.: As above









CHARTERED ACCOUNTANTS

C A Ajay Paliwal & Company

(i) t¢ 1l assets Rs.3697.25 lakhs total revenues of Rs. 298.31 lakhs, total profit after tax
(net) of Rs, 102.05 lakhs and total comprehensive profit (net) of Rs. 155.51 lakhs for the
guarter ended September 30, 2023, and

(i} total assets Rs. 3697.25 lakhs total revenues of Rs. 585.78 lakhs, total profit after tax
(net) of Rs. 188.91 lakhs and total comprehensive income (net} of Rs. 238.11
lakhs for the peried from April 1, 2023, to September 30, 2023,

as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, this interim financial
information is not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the management.

For Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C

g

Ajay Paliwal

Proprietor

Place of sign: are: Mumbai
Membership No.:403290
Date: Nover----~= 20"?
ICAI UDIN:

4 3, Teacher’s Colony, Ambamata Scheme, Udaipur-313001
7%:0294-2430466, 1 : 94141-61477
P: caajayhpaliwal@gmail.com



SAT INDUSTRIES LIMITED
Regd. Office . 121, B-Wing, Mittal Tower, Nartman Point, Mumbai - 400021
CIN - L25199MH1984PLC0O34632  Limail - accountsidsatgroup.in  Website  www satgroup.in
Tel 1 022-66107023 Fax No. ' 022-66107027

Statement of consolidated unaudited financial resuits s. in lakhs)

Quarter ended on Half year ended on Year ended
Particuiars 30.09.2023 | 30.06. 2023 |30.09.2022 30.09.2023 30.09.2022 |31.03.2023

{Unaudited) |(Unaudited) [{(Unaudited) |{Unaudited) |{Unaudited) |{Audited)
Income:
Revenue from operations 1 13,698.21 12,997.82 12,610.38 26,696.03 24,332.26 46,623.97
Other income 2 18,666.54 7,367.99 332.65 26,034.53 465.25 1,554.18
Total Income {1+2) 3 32,364.75 | - 20,365.81 12,943.53 52,730.56 24,797.51 48,178.15
Expenses :
Cost of Materials consumed 9,054.21 8,843.90 9309.22 17898.11 17,652.21 33,227.65
Purchases of Stock-in-Trade 385.66 79.19 -153.26 464.85 338.92 835.19
Changes in imventories of finjshed goods, work-in-progress and Stock-in- {390.24) (498.18) -929.00 -888.42 (1,446.24) (2,364.56)
rade

E:ngloyee benefits expense 869.67 877.98 748.75 1747.65 1,479.24 2,943.41
Finance costs 331.07 212.23 181.23 543.3 296.62 689.27
Deprcciation and amortization expense 222.09 212.88 160.13 434.97 308.10 717.15
Other expenses | 1,816.58 1,613.26 2137.19 3429.84 3,226.77 6499.92
Total expenses 4 12,289.04 { 11,341.26 11,454 26 23,630.30 21,855.62 42,548.03
Profit before exceptional items and tax (3-4) sl 20,075.71 9,024.55 1,488.77 29,100.26 2,941.89 5‘63OT2£
Exceptional items 6 199.50 2 199.50 159.47
Profit/(less) before tax (5-6) 7 20,075.71 9,024.55 1,688.27 29,100.26 3,141.39 5,829.59
Tax expense 8 2,595.18 1,990.39 353.26 4,585.57 711.81 1,323.71
Profit(foss)for the period from continuing operation (7-8) 9 17,480.53 7,034.16 1,335.01 24,514.69 2,429.58 4,505.88
Profit/(Less) from discontinued operations, 10 0.00 0.00 0.00 0.00 0.00 6.00
Tax expense of discontinued operations 11 0.00 0.00 0.00 0.00 0.00 0.00
Profit(loss){or the period fromn discontinued operation after (ax (10-11) 12 0.00 0.00 0.00 0.00 0.00 0.00
Profit(loss) for the period (9+12) 13 17,480.53 7,034.16 1,335.01 24,514.69 2,429.58 4,505.88
Share of profil of associates companies 14 ! = &
Net profit after tax and share v associates 15 17,480.53 7,034.16 1,335.01 24,514.69 2,429.58 4,505.88
Attributable to 17,522.51 6,476.87 1,253.77 23,999.38 2,376.73 4,280.16
(a) @wners of the company
(b) Nan-controlling interest (41.98) 557.29 81.24 515.31 52.85 225.72
Other Comprehensive [nconie 16
A(i) item that will not be reclassified to profit or loss 1.09 (1.26) 1.09 3.28 6.86
(1) [ncome tax relating to item that will not be reclassified to profit or Joss 0 0 0 0 0 0
B(i) item that will be reclassified to profil or loss 53.27 1.10) 103.73 49.17 204.18 233.62
(i) Incoime tax relating to item that will be reclassified to profit or Joss 0 0 0 0 0
Total Comprehensive Income tor the period (15+16) ( Compnising profit 17 17,533.80 7,032.15 1,437.48 24,564.95 2,637.04 4,746.36
(loss) and other Comprehensive Income for the period )
Attributable to 17,576.08 6,473.56 1,356.24 24,045.64 2,584.19 4,520.64
a) Owners of the cempany
(b) Non-controlling interest (42.28) 557.59 81.24 515.31 52.85 225.72
Of the Total comprehensive income above,
Other Comprehensive income attributable to :
Owners of the parent 53.27 (3.01) 102.47 50.26 207.46 240.48
Non-centrolling mteres(s - - - - - E
Paid up Eguity Share Capital 2261.70 2261.70 2261.70 2261.70 2261.70 2261.70
Face value per share Rs 2/- cach 28490.18
Other Equity
Eamings per equily share:(for continued Operation- not annualised):
(1) Basic 15.46 6.22 1.18 21.68 2.15 3.98
(2) Diluted 15.46 6.22 1.18 21.68 2.15 3.98
Eamings per equity share:(for discentinued Operation- not annualised)
() Basic 0.00 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
Earnings per equity share:(for discontinued & continuing vperations- not
amualised)
(1) Rasic 15.46 6.2 1.18 21.68 2.15 3.98
{2} Diluted 15.46 6.22 1.18 21.68 2.15 3‘98J




Notes:

1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 8, 2023.The same have
also been subjected to Limited Review by the Statutory Auditers and the Reperl does not have any impact on the above "Results and Notes" for the quarter and half
year ended 30th September, 2023 which needs to be expained.

2. Segment information as per Ind-AS 108, 'Operating Segments' is disclosed in Annexure-1,

3. There is no exceptional item of income/expenses.

4. Other income for the current quarter includes Rs. 18371.486 lakhs (preceding guarter- - Rs. 7142.83 lakhs) as gain from the sale of a part of the investmentin
Aeroflex Industries Limited {AIL), a material subsidiary of the Company.

5. The Company’s one of the material subsidiaries viz; Aeroflex Industries Limited entered into the capital market with :ts maiden initial public offering of
1,50,00,000 equity shares of Rs. 2/- each at a premium of Rs. 105/- per share aggregating to Rs. 16200/- takhs on 22n: August, 2023. The issue closed on
24.08.2023 and was over-subscribed by 97.11 times. The equity shares are listed and traded on National Stock Exchange Limited and BSE Limited with effect
frorm 31.08.2023.

S. In terms of the Prospectus dated August 25,2023, issued by Aercflex ndustries Limited, the Company made an offer for sale of 17500000 equity shares of Rs.
2/- each of Aerofiex Industries Limited, 2 material subsidiary in terms of the prospectus dated August 25,2023 at a price of Rs. 108/- per equity share
{inciuding premiurr of Rs.106/- per share) aggregating to Rs. 1890G lakhs. Consequent upon this, the holding of the Company including the shares held through
the subsidary in AL has been reduced to 66.99%.

7. In view of acquisitions and changes in the Company's shareholding in some of the subsidiaries, the consolidated results for the current period are not strictly
comparable with those of the previous perted.

8. The standalone financial results for the quarter and half year ended September 30, 2623 are summarised below and detailed financial results are available an
Company's website www.satgroup.com and have been submitted to the BSE Limited {www.bseincia.com} and National Stock Exchange Limited
{www.nseindia.com} where the equity shares of the Company are listed.

Particulars Quarter ended on Half year ended on Year ended
30.09.2023 30.06.2023 |30.05.2022 30.09.2023 30.09.2022 [31.03.2023
(Unaudited) |{Unaudited) |{Unaudited] |(Unaudited) [{Unaudited) |{Audited)
Revenue from operations 2567.61 2276.63 2884.42 4344.24 4956.32 10746.01
Frofit/{ioss) before tax 18697.84 7355.41 459.83 26057.25 579.69 884.42
Profit/iloss) for the geriod 16477.52 5761.65 398.61 22239.57 468.33 743.36
Other Comprehensive Income 2.29 1.09 -0.45 3.38 4.09 5.86
Tota! Comprehensive income for the period 16480.21 5762.74 388,16 22242.95 472.42 750.22

5. These consolidated financial results are available on the Company's website viz, www.satgroup.in and on the websites of BSE Limited {www.bseindia.com)

and National Stock Exchange Limited {www.nseindia.com)

8. The Board of Directors of the parent Company at its meeting held on November 6, 2023 has declared an Interim Dividend of Re 0.15 (7.50%) per equity
share for the financial year 2023-24 entailing an cutge of Rs. 169.63 lakhs, the record date for payment will be November 15, 2023,

10. Figures for the previcus periods have been re-grouped /re-classified to conform to the figures of the current periods.
11, This statement is as per Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015.

Place : Mumbai
Date : 06/11/2023

ST LIMITED

Harlkant Turgalia
Wholetime Director

DIN: 00049544




SAT INDUSTRIES LIMITED

Regd. Office : 121, B-Wing, Mittal Tower, Nariman Point. Mumbai - 400021
CIN @ L.25199MH 1984PLC034632 Websile : wwiv, satgroup.in
Tel : 022-66107025

Email : accountsi@satgroup.in
Fax No. : 022-66107027

Consolidated Unaudited Segment-wise Revenue, Results and Capital Employed (Rs, in lakhs)
Quarter ended on Half year ended on Year ended
Particulars 30.09.2023 | 30.06.2023 30.09.2022 }30.09.2023 (30.09.2022 31.03.2023
(Unaudited) [(Unaudited) (unaudited) |(Unaudited) |{Unaudited) {Audited)
Segment Revenue *
1| Trading 200,00 61.73 267.22 261.73 447.35 1,299.30
2{Manufacturing -
{(a) Flexible Packaging 2,627.71 2.279.68 2,555.13 4.907.39 5.277.44 8,735.61
(b) Flexible Flow Solution 8.302.51 8.356.64 6,935.81 16.659.15 13,716.64 26.040,74
(c) S8 Wire Rod 2,221.08 1.979.69 2.648.76 4,200.77 4,532.08 9.865.43
3|Financing 346.92 320.08 203.46 667.00 358.75 682.89
Total 13,6498 77 77067 82 12,610.38 26,696.04 24,332.26 46,623.97
Other Income 18.600.34 s,30/.99 332.65 26,034.53 465.25 1,554.18
Total Revenue 32.364.76 20,365.81 12,943.03 52,730.37 24797.51 48,178.13
Segment resulis*®
1| Trading 37.11 3,18 30.50 40.29 29.02 43.86
2jManufacturing
{a) Flexible Packaging (93.93) 17.15 04.09 {76.78) 246.34 23416
{b) Flexible Flow Solution 1.360.29 1.419.62 957.93 2,779.91 204552 3640.18
(c) 88 Wire Rod (32.75) 38.31 217 5.56 2916 91.96
3IFinancing 138.46 178.31 - 31.43 316.77 126.60 65.75
Total Segment Results 1409.18 1656.57 1,156.12 3065.75 2476.64 4075.91
Other Income 18666.54 7367.99 332.65 26034.53 465.25 1,554.18
Exceptional Item 0.00 - 199.50 - 199.50 199.50
Profit before tax 20.075.72 9,024.56 1,688.27 29,100.28 3,141.39 5,829.59
Provision for tax 2595.18 1.990.39 35326 4,585.57 71181 1,323.71
Profit after tax 17.480.54 7.034.17 1.335.01 24,514.71 2,429.58 4.505.88
Segment Assets*
| Trading - - 3183.56 - 3183.56 3.426.20
2|Manufacturir~
{a) Flexible Packaging 12,646.63 11,969.03 8884.22 17 A46.63 8884.22 11.768.16
(b) Flexible Flow Solution 38.377.42 27,014.90 21998.14]  58,377.42 21998.14) 21,362.36
(c) SS Wire Rod 3,305.70 1.836.08 903.24 3.305.70 903.24 1,212.54
3|Financing 37,926.87 21,789.86 9527.82 37.926.87 9527.82 9.804.51
Total 92256.62 62609.87 44496.98 92256.62 44496.98 4757377
Segment Liabilities *
1| Trading - - 1.206.70 1,206.70 -
2|Manufacturing
{a) Flexible Packaging 4,496.02 3.794.89 4982.82 4,496.02 4982.82 3.577.67
{b) Flexibie Flow Sclution 7.301.37 11,154.51 11840.43 7.301.37 11840.43 9.,977.82
(¢) S5 Wire Rod 3,095.92 1,235.22 183.67 3,095.92 483.67 716.24
3|Financing 9,548.92 9,879.77 2403.8 9,548.92 2405.8 4,004.78
Total 24442.23 74464.39 20919.42 24442.23 20919.42 18276.51
Capital Employed 67814.39 20345.48 23577.56 67814.39 23577.56 29297.26

Place : Mumbai
Date : 06/11/2023
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SAT INDUSTRIES LIMITED

Regd. Office © 121, B-Wing. Mittal Tower, Nariman Point, Mumbai - 40003 ]
CIN : L25199MH1984PLC034632

Tel  022-66107025

Email . accounts{@salgroup.in
Fax No. - 022-66107027

Website  www satgroup.in

Disclosure of consolidated assets and liabilities (Balance
Sheet) as per Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015

{Rs. in lakhs)

Particulars
As at Septemebr | As at 31st March,
30,2023 2022
{Unaudited ) (Audited )
A ASSETS
(1) Non-current assets
{a) Property, Plant & Equipment 10677.42 10629.74
tb) Capital work-in-progress 1759.36 157.22
{¢) Investment Property
{c ) Goodwill on Consohdation 518.6 51g8.a0
{d) Other Lntangible Assets 63.82 78.12
{f) Intangible assets under development 2.57 0
(g} Biological Assets other than bearer plants
{h) Investments accounted for using the equity method
{e) Financial Assets
{1) Investments 1320.08 1345.16
{11} Loans 1288.74 1364.67
(ni} Others 230.88 133.21
(f) Deferred Tax Assets (Net)
{g) Other non-cument assets 742.05 353.58
Total (1) 16603.52 14580.30
) Current assets
{a) Inventories 9495.33 8513.78
{b) Financia) Assets
(1} Investments
(1} Trade receivables 16774.38 10702.97
(111) Cash and cash squivalents 18237.17 3572.90
(1v) Bank balances other than (113} above 19476.32 1102.10
{v) Loans 8611.77 £353.86
{vi) Others 163.38 113.48
{c) Current Tax Assels (Net) 1.57 0.00
(d) Other current assets 441118 5080.59
Total {2) 7717151 34449.68
Totat Asseds (1+2) 93775.03 49029.98
EQUITY AND LIABILITIES
Eguity
{a) Equity Share Capital 22817 2,261.70
{b) Other Equity
Equity attributable 10 Owner 6093029 23,874.34
Non controtling interest 611916 4,615.84
Total Egquity 69,331.15 30,751.88
LIABILITIES
15 Nom-current liabilitics
{a) Financial Liabilitics
(1) Borrowinys £869.03 2827.13
{(1a) Lease Liabilitiss - -
{ii} Trade payables
(i1i) Other financial labilities{other than these speeified m - 0.67
(b) Deferred Tax Liabihties {Net) 348.47 334.46
{¢) Other non-current liabilities
1218.50 3162.26
2) Current liabilitics
{a} Financial Liabilities
{1) Borrowings 8,142.26 7662.2%
{ia) Lease Liabihties -
{i1) Trade payablcs:
{ A3 total outstandimy dues of micro enterprises and small 261672 883.08
{BY total outstanding dues of creditors other than micro 590593 4397.22
{iii} Other {inancial labilites 28783 2,10
(b) Other current habihties 1,835.60 145419
(¢ ) Provisions 32.86 15.66
(d) Current Tax Liabilitics (Net) 2,404.18 701.30
23225.38 15115.84
‘Total Equity and Liabilities 93775.03 49029.98
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SAT INDUSTRIES LIMITED

CONSOLIDATED CASH FLOW STATEMENT

(Rs. in lakhs)

Half Year Half Year
Sr. No. Particulars ended ended
30.09,2023 30.09,2022
{Unaudited) {Unaudited)
A Cash Flow from QOperating Activities
Net Profit before tax 29,100.26 3,141.37
Adjustments for:
Depreciation 434.97 308.10
[nterest Paid 511.96 296.62
Gratuity 17.20 7.16
Interest received {120.90) -
Loss/(Profit) on sale of Property plant and equipment {97.08)
Foreign Exchange Fluctuation on transiation 49.17 203.37
Loss of associates - (199.50}
{Profit)/Loss on Sale of investments {25,524.03) (125.78)
Operating Profit before working capital changes 4,468.63 3,534.26
Adjustment for :
Inventories (981.55) {2,451.12)
Trade Receivables (6,071.41) {1,883.35)
Trade payables 4,242.35 1,718.36
Loans (3,181.98) (307.80)
Other financial assets (18,424.12) 7.34
Other non-current financial assets (97.67) (18.13}
Financial liabilities 285.73 -
Cther Current liabilities 381.40 54.60
Increase current tax assets (1.97} (2.93)
Non-current assets (388.47) {807.09)
Other Non current liabilities -
Other current assets 679.40 194.49
Cash Generated from Operations (19,089.66) 38.63
Less : income Tax Paid 2,859.43 895.91
Net Cash Inflow /{Out Flow) from Operation (A} {21,949.09) (857.28)
B Cash Flow from Investing Activities:
Sale of Property, plant and equipment - 145.71
Purchase of property ,Plant and equipment (467.18) {225.10)
Purchase intangible assets {3.74}
Purchase of investments -Non Current (61.79) (220.79) '
Capital- work- in- progress (1,602.14) (863.54)
Interest income 120.90
Sale of investment 25,549.11 358.97
Net Cash Inflow/{Outflow} from investing Activities (8} 23,535.16 (804.75)
c Cash flow from Financing Activities
Repayment of borrowings (3,899.65) (742.51)
Increase in borrowings 2,614.82 3,445.02
Amunt raised through initial public offer by subsidiary 16,464.41 -
Dividend payment (192.52} (174.33)
Issue expenses (2,204.03) (53.69)
Interest Paid (511.96) (296.62)
Net Cash Inflow /{Out Flow) from Financing Activities {C) 12,271.07 2,177.87
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 13,857.14 515.84
As at the beginning of the year 3,572.90 1,341.33
Less : Cash Credit 1,123.59 721.31
As at the end of the year 18,237.17 1,759.20
Less : Cash Credit 1,930.72 623.34
Net Increasef{Decrease) in cash & Cash equivalents 13,857.14 515.84

Place : Mumbai
Date : 06/11/2023
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CHARTERED ACCOUNTANTS

CA\\ Ajay Paliwal & Company

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To

The Board of Directors of
SAT INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results
of Sat Industries Limited (the "Company") for the quarter and year to date from April
1,2023 to September 30, 2023 (the statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ( the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles general

418, Teacher’s Colony, Ambamata Scheme, Udaipur-3
78:0294-2430466, s : 94141-61477
(P: caajayhpaliwal@gmail.com



CHARTERED ACCOUNTANTS

(o8 ~ Ajay Paliwal & Company

has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

D . | [ERNEE 't

including the manner in which it is to be " * contains any material

misstatement.

For Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C

W

Ajay Paliwal

Proprietor

Place of signature: Mumbeai
Membership No.: 403290
Date: Novenr

ICATI UDIN:

418, Teacher’s Colony, Ambamata Scheme, Udaipur-313001
78:0294-2430466, a : 94141-61477
(®: caajayhpaliwal@gmail.com



SAT INDUSTRIES LIMITED

Regd. Office : 121. B-Wing, Mittal Tower. Nariman Point, Mumbai - 40002 |

CIN : L25199MH1984PLC034632

Email : accounts@satgroup.in Website : www satgroup.in

Tel : 022-66107025

Fax No. : 022-66107027

S of Standalone Unaudited Financial Results for the Quarter and halfl year ended 30th September, 2023

(Rs. in lakhs)

Particulars

3 months

Preceding 3

Corresponding

Year to date

Year to date

Previous year

ended months ended |3 months figures for the |for the ended
30/09/2023 {30/06/2023 |endedinthe |current period |previous year |31/03/2023
previous year |ended ended
30/09/2022 30/09/2023 30/09/2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations 1 2567.61 2,276.63 2,884.42 4.844.24 4.996.32 10,746.01
Other income 2 18651.87 7,145.07 403.29 25,796.94 435.03 616.59
Total Income (1+2) 3 21,219.48 9,421.70 3,287.71 30,641.18 5,431.35 11,362 60
Expenses :
Cost of Materials consumed 1998.12 1,680.06 2,363.56 3,678.18 4,069.88 8,758.47
Purchases of Stock-in-Trade 104.96 32.83 83.97 137.79 118.17 140.00
Changes in inventories of finished goods, work-in-progress and Stock 0 - (14.46) - (14.08) 1.09
-in -Trade
Employee benefits expense 43.54 42,47 25.38 86.01 51.15 114.33
Finance costs 53.73 031 52,17 54.04 95.71 197.85
Depreciation and amortization expense 13.35 1337 13.83 26.72 28.02 54.92
Other expenses 307.94 293.25 30343 601.19 502.81 1,211.52
Total expenses 4 2,521.64 2,062.29 2,827.88 4,583.93 4,851.66 10,478.18
Profit before exceptional items and tax(3-4) 5 18,697.84 7.359.41 459.83 26,057.25 579.69 884.42
Exceptional items 6 - - - - - -
Profit/(loss) before tax (5-6) 7 18,697.84 735941 459.83 26,057.25 579.69 884.42
Less : Tax expense : 8
Current Tax 2,219.64 1,597.27 60.93 3.816.90 112.40 141.33
Deferred Tax 0.28 0.49 0.29 0.77 (1.04) 0.27)
Profit(loss)for the period from continuing operation (7-8) 9 16.477.92 5,761.65 398.61 22,239.57 468.33 743.36
Profit/(Loss) from discontinued operations. 10 - - - - B
Tax expense of discontinued operations il - - - - -
Profit(loss)for the period from discontinued operation after tax (10- 12 - - - - -
i
Profit(loss) for the period (9+12) 13 16,477.92 5,761.65 398.61 22,239.57 468.33 743.36
Other Comprehensive Income 6 -
A(l) item that will not be reclassified to profit or loss 229 1.09 (0.45) 338 4.09 6.86
(i1) Income tax relating to item that will not be reclassified to profit - - - - - -
or loss
B(i) item that will be reclassified to profit or loss - - - - - -
(i1} Income tax relating to item that will be reclassified to profit or - - - - -
loss
Total Comprehensive Income for the period (15+16) ( Comprising 17 16,480.21 5,762.74 39816 2224295 472,42 750.22
profit (loss) and other Comprehensive Income for the period )
Paid up Equity Share Capital 2261.70 2,261.70 2,261.70 2,261.70 2,261.70 2,261.70
Face value per share Rs 2/- each
Other Equity 9,758.39
Earnings per equity share:(for continued Operation- not annualised):
(1) Basic 14.57 5.09 0.35 19.67 041 0.66
(2) Diluted 14.57 5.09 0.35 19.67 0.41 0.66
Earnings per equity share:(for discontinued Operation- not
annualised)
(1) Basic - - - - - -
{2) Diluted - - - - - -
Eamings per equity share:(for discontinued & continuing operations-
not annualised)
1) Basic 14.57 5.09 0.35 19.67 041 0.66
(2) Diluted 14,57 5.09 0.35 19.67 0.41 0.66




Notes

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 6, 2023. The same have also been subjected to
Limited Review by the Statutory Auditors and the Report does not have any impact on the above "Results and Notes" for the quarter and half year ended 30th September, 2023 which
needs to be explained.

2. There is no exceptional item,

3. The Company publishes the standalone financial results along with the consoiidated financial results. In accordance with the Ind AS 108, 'Operating Segments', the Company has
disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the standalone financial results for the
quarter and half year ended on September 30, 2023.

4. Aeroflex Industries Limited (AIL), a material subsidiary, of the Company entered into the capital market with a maiden public issue of 15000000 equity shares of Rs. 2/- each at a
price of Rs. 108/~ per share including premium of Rs. 106/~ per share aggregating to Rs.)6200 lakhs. The equity shares of AIL are listed and traded on the BSE Limited and National
Stock Exchange Limited on 31.08.2023.

5. In terms of the Prospectus dated August 25, 2023, issued by Aeroflex Industries Limited, the Company made an offer for sale of 17500000 equity shares of Rs. 2/- each of Aeroflex
Industries Limited, a material subsidiary in terms of the prospectus dated August 25,2023 at a price of Rs. 108/~ per equity share (including premium of Rs.106/- per share}
aggregating to Rs. 18900 lakhs. Consequent upon this, the holding of the Company including the shares held through the subsidary in AIL has been reduced to 66.99%

6. Other income for the current quarter includes Rs. 18371.49 [akhs (preceding quarter - Rs. 7142 83 lakhs) as gain from the sale of a part of the investment in Aeroflex Industries
Limited (ALL), a material subsidiary of the Company.

7. The financials for the quarter ended June 30, 2022 and quarter and half year ended September 30, 2022 have been restated pursuant to the order of the Honourable National Company
Law Tribunal Bench at Mumbai dated 06.01.2023 in the Company's application no CP(CAA)S0/MB/2021 with regasd to the amalgamation of Italica Furniture Private Limited and
Aeroflex Intemational Limited with and into the Company with an appointed date 01.04.2020

8. The Board of Directors of the Company at its meeting held on November 6, 2023 has declared an Interim Dividend of Re 0.15 ( 7.50%). per equity share for the financial year 2023+
24 entailing an outgo of Rs.169.63 lakhs. the record date for payment will be November 15, 2023

9. Figures for the previous periods have been re-grouped /re-classified wherever necessary to conform to the figures of the current periods.

10. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

fen oA eTRIEG [ IMITE

Place - Mumbai Farkant 1 urgana
Date : November 6, 2023 Wholetime Director

DIN: 00049544




SAT INDUSTRIES LIMITED
Regd. Office : 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 400021
CIN : L25199MH1984PLC034632 Email : accounts@satgroup.in Website : www.satgroup.in
Tel : 022-66107025 Fax No. : 022-66107027

Disclosure of standalone assets and liabilities (Balance Sheet) as per Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

(Rs. In lakhs)

Particulars As at 30th Asat 31st
September, 2023 March, 2023
(Unaudited ) (Audited )
A ASSETS
1) Non-current assets
(a) Property, Plant & Equipment 62338 | 649.03
(b) Capital work-in-progress - -
(c) Goodwili - -
(d) Other Intangible Assets 0.15 0.15
(e) Financial Assets
(i) Investments 5.724.85 5,461.71
(ii) Loans 1.288.74 1,362.70
(iii) Others - -
(f) Other non-current assets 223.47 125.50
7,860.59 7,599.09
) Current assets
(a) Inventories 415.05 361.73
(b) Financial Assets
(1) Investments - -
(ii) Trade receivables 2.890.65 850.81
(iii) Cash and cash equivalents 15.120.88 1,805.91
(iv) Bank balances other than (iii) above 10,546.55 -
(v) Loans 4,367.32 4,307.32
(vi) Others 54.50 45.17
(c) Current Tax Assets (Net) - -
(d) Other current assets 1,709.37 1,489.17
35.104.32 8.860.12
Total Assets 42,964.91 16,459.20
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,261.70 2,261.70
(b) Other Equity 31.888.26 9,758.39
Total Equity 34,149.96 12,020.09
LIABILITIES
1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 11.27 12.92
(ia) Lease liabilities - -
(b) Deferred Tax Liabilities (Net) 138.95 138.18
(c) Other non-current liabilities - -
150.22 151.10
2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 3,536.61 3471.11
(ia) Lease liabilities - -
(ii) Trade payables :
(A) total outstanding dues of micro enterprises
(B) total outstanding dues of creditors other than 3,095.92 716.24
(iif) Other financial liabilities - -
(b) Other current liabilities 85.34 74.18
(¢ ) Provisions - -
(¢) Current Tax Liabilities (Net) 1,946.86 26.48
8.664.73 4,288.01
Total Equity and Liabilities 42.964.91 16,459.20

Place : Mumbai
Date : November 6, 2023

S o AT e TRIES [IMITED

Harikant Turgalia
Wholetime Director
DIN: 00049544




SAT INDUSTRIES LIMITED

STANDALONE CASH FLOW STATEMENT (Rs. in lakhs)
Half Year ended | Half Year ended
Sr. No. Particulars 30.09.2023 30.09.2022
(Unaudited) (Unaudited)
A Cash Flow from Operating Activities
Net Profit before tax 26,057.25 579.69
Adjustments for:
Depreciation 26.72 28.04
Interest Paid 54.04 95.72
Dividend (264.95) (210.75)
Profit on sale of assets - (97.08)
Profit on sale of investment (26,399.96) (125.78)
Income tax (TDS) - 1.05
Operating Profit before working capital changes (526.90) 270.89
Adjustment for :
Trade Receivables (2,039.84) (149.02)
Trade payables 2,379.68 14.77
Loans 13.96 (677.90)
Inventories (53.32) (8.35)
Other financial assets (9.33) (20.76)
Financial liabilities 65.50 19.87
Other Current liabilities and provisions 11.16 8.79
Non-current assets (97.97) (123.59)
Other current assets (10,766.75) (100.77)
Cash Generated from Operations (11,023.81) (766.07)
Income Tax Paid 1,896.53 53.92
Net Cash Inflow /(Out Flow) from Operation (A) (12,920.34) (819.99)
B Cash Flow from Investing Activities:
Purchase of fixed assets (1.09) (16.09)
Sale of Property, plant and equipment - 144.06
Sale of investment 26,671.20 350.71
Purchase of investment (531.02) (220.76)
Dividend income 264.95 210.75
Net Cash Inflow/(Qutflow) from investing Activities (B) 26,404.04 468.67
C Cash flow from Financing Activities
Increase in borrowings (1.65) 607.82
Interest Paid (54.04) (95.72)
Dividend paid (113.09) (169.63)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (168.78) 342.47
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 13,314.96 (8.85)
As at the beginning of the year 1,805.92 321.66
As at the end of the year 15,120.88 312.81

Place : Mumbai
Date : November 6, 2023

for SAT INDUSTRIES LIMITED

Harikant Turgalia
Wholetime Director
DIN: 00049544
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