
FINKURVE FINANCIAL SERVICES LIMITED
CIN : 165990MH1984P1C032403 Finkurve

29thMay,2018

To

Manager-CRD
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,Fort,
Mumbai - 400 001

Dear Sir/Madam,

Scrip Code:508954

Sub.: Outcome of Board Meeting held on 29tt Malr,2018:

a) In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, the Board of Directors of the company have
Considered and Approved Audited Standalone and Consolidated Financial
Results of the Company for the quarter and year ended 31't Marctu 2018.

b) Board of Directors of the Company has accepted resignation letter received from
Mr. Punit Goyal Independent Director, of the Company, from the closing of
business hours of 29+hMav,2018.

c) Board of Directors of the Company has accepted resignation letter received from
Mr. Anilchandra Bhujde, Director of the Company, from the closing of business
hours of 29th May, 2018.

In this regard, we submit the following for your records:

A copy of the Standalone & Consolidated Audited Financial Results of the
Company for the quarter and year ended 31st Marctg 2018 along with Statement of
Assets and Liabilities.

ii) Auditors Report of the Statutory Auditors of the Company for the aforesaid
results.

iii) Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 20L6.

Registered Address : 3" Floor, Buttion House, 115, Tambakata Lane, Zaveri Bazar, Mumbai - 400 003.

Email : info@fi nkurve.com I Phone : +9! 22 6742 OO22 | Web : www.fin kurve.com



Kindly take the above on your record and acknowfedge the receipt of the sarne.

Thanking you,
Yours faithfully,
For Finkunre Financial Services Limited

s.e
Sunny Parekh
Company Secretary & Compliance Officer
Encl.: Ala



IINKIIRVE FINANCIAI, SERVICES I,IMITED
CIN: L65990MH19A4PLCO3Z4O3

Resd. Oflice : 3rd Floor, Bullion House. 115 Tambakatta Lane. Zaveri Bazar, Mumbai 400003.
Tel Not 022-61420022. Email id: info@fi nkurue.com: Website: ffi.finkurue.com

AIIDITED FINANCIAI RESIII.TS FOR THE OIIARTER AND VEAR ENDED 31 ST MARCH. 2O1 A
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Statement of Asset and Liabilities as at 31,03,2018
Rs. in Lakhs)

Standalone Consol dated

Particulars
As on

31.03.2018
Audited

As on
31.03.2017

Audited

As on
31.03.2018

Audited

As on
31.03.20t7

Audited
EquiW and liabilities

L Shareholders' funds
Share capital 966 00 966.00 966 00 966.00
Reserves and surplus 359.72 780.24 586.96 389.63
Money received against share warrants 0.00 0.00 000 0.00

Total shareholders' funds 1325.72 tt46.24 1552.96 1355,63
2 Share application money pending allotment 0.00 0.00 0.00 0.00
3 Deferred government grants 0.00 0.00 0.00 0.00
4 Minoritv interest 0.00 0.00 220.52 2L9.15
5 Non-current liabilities

Long-term borrowings 1172.28 5928.44 rr72.28 6928.44
Deferred tax liabilities [net] 0.00 0.0c 0.00 0.00

Foreign currency monetary item translation
difference liabilitv account 0.00 0.0c 000 0.00
Other lone-term liabilities 50.00 50.0c 50 00 50.00
Long-term nrovisions 0.00 0.0c 000 0.00

Total non-current liabilities L222.28 6974.44 1222.28 6978.44
6 Current liabilities

Short-term borrowings 9873.6t 522,84 99L7.46 566.62
Irade Pavables

(A) Total outstanding dues of micro enterprises
and small enterprises

00c 0.0c 0.00 00(

(B) Total outstanding dues of creditors other
than micro enterprises and small enterorises

79.rt 10.59 37.82 29.5C

Cther current liabilities L32.93 605.62 262.59 608,65
ihort-term orovisions 76.60 29.38 76.6C 0.0c

Total current liabilities LOLOz.32 1168.43 10294.46 1204.83
Total equiW and liabilities L2,650.32 9293.11 13290.21 9758,05

Assets
I Non-current assets

ti) Fixed assets
Tangible assets 6.76 3.4t 4L.62 29.t9
Producing properties 0.00 0.00 0.0c 0.0c
Intansible assets 0.42 0.13 0.47 0.2L
Preproducing properties 0.00 0.00 0.0c 00c
Ianeible assets caDital work-in-orosress 0.00 0.00 0.0c 0.0c
Intangible assets under development or work-
ln-progress

0.00 0.00 0.0c 0.0c

Total fixed assets 7.18 3.54 42.O9 29.40
riil Non-current investments 969.L3 996,58 255.9C 98.27
tv) Deferred tax assets fnetl 7.L\ 009 9.8( 2.60

fvil
t oreign currency monetary item translation
Cifference asset account 000 0.00 00c 0.00

fvii Long-term loans and advances L.7Z 0.27 2.07 L.L4

tvii Other non-current assets 000 1.15 1,01 5.t7
Total non-current assets 985.14 t00t.62 310.99 136.58

2 Current assets
Current investments 0.00 25.00 0.0c 25,00
Inventories 0.00 0.00 392.35 583,01
Trade receivables 0.00 0.00 158.52 t22.85
Cash and cash equivalenc 4.48 276.67 377.93 513.15
Bank balance other than cash and cash
eouivalents

0.00 0.00 L86.23 t76.39

Short-term loans and advances 11660.63 7989.88 11864.13 820t.07
Other current assets 0.07 0.00 0.07 0.00

Total current assets 11665.18 a291.49 12979.U

-9621-.46
Total assets L2,650.32 9293.11 132 A tl $e 8.0S

,S/
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Reporting Segment wise Revenue, Results and Capital Employed
On standalone basis, Company operates in a single primary business segment of Non-Banking Finance Activity and

hence no segment reporting has been furnished for standalone results. The Group has mainly three business

segments i.e. aJ Non-Banking Finance Activity; b) Foreign Exchange Trading; and cJ Commodities Trading, The
Accounting Standard 17 is as belnt as nun s as below:

Particulars [Rs. In lakhs except EPS

Consolidated
Year ended

31.03.2018 31.03.20t7
(Audited'l fAudited)

L Segment Revenue
fnet sale/income from each segment should be disclosed)

1 Non Banking Finance ActiviW r236.30 1.040.72

2 CommodiwTradins 136.03 1740.07
3 Foreisn Exchanse Tradine 2852r.76 2990+.16

Total segment revenue 29893.49 32684.95
Less: Inter sesment revenue 0.00 0.00

Revenue from onerations 29893.49 32684.95

2 Segment Result
Profit [+) / Loss (-) before tax and interest from each segment

L Non Banking Finance ActiviW 1,068.06 987.L0
2 CommodiWTradins -33.65 -L6.L7
3 Foreisn Exchanse Tradine t0.r7 29.32

Total Profit before tax to44.s8 1000.25
i. Finance cost 805.83 907.70
ii. Other unallocable exnenditure net off unallocable income 0.00 0.00

Profit before tax 234.75 92.55

3 SegmentAssets

Non Banking Finance ActiviW 7t774.22 8282.t8
Commoditv Tradine 77.37 LLs.L7
Foreisn Exchanse Tradine 1498.63 L360.70
Other Unallocable 0.00 0.00

Total Assets 13290.21 9758.05
4 Sesment LiabiliW

Non Banking Finance Activity 7L324.60 8LL7.+9
CommodiWTradins t.94 5.38
Foreiqn Exchange Trading L90.20 60.39
Other Unallocable 1773.48 t574.78

Total Liabilitv 13290.2t 9758,05



FINKURVE FINANCIAL SERVICES LIMITED
CIN : 165990MH1984PLC032403 Finkurve

29thMay,2O78

To,
Manager-CRD
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Murrrbai - 400 001

Scrip Code:508954

DECLARATION

I, Sachin Kothari (DIN: 03155884), Executive Director of M/s. Finkurve Financial Services
Limited (CIN: L65990MH1984PLC032403) having its Registered Office at 3'd Floor, Bullion
House, 1L5 Tambakatta Lane, Zaveri Bazar, Mumbai - 400003 hereby declare that Statutory
Auditors of the Company M/s. Ladha Singhal and Associates (FRN: 120241W) have issued an
Audit Report with unmodified opinion on Standalone and Consolidated Audited Financial
Results for the quarter and year ended 31.03.2018.

The declaration is issued in Compliance of Regulation 33(3)(d) of the Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2075 as

amended by the Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 20'16 vide notification No.SEBI/ LAD-
NRO/GN/ 2016-17 / 00L dated 25.05.201.6.

Thanking you,

For Finkurve Financial Services Limited

Sachin Kothari
Executive Director
(DIN:03155884)

Date: 29n May,2018
Place: Murrrbai

Registered Address: 3'" Floor, Bullion House, 115, Tambakata Lane, Zaveri Bazar, Mumbai - 4OO 003.

Email : info@finkurve.com I Phone : +9122 6!42 OO22 | Web : www.finkurve.com



Lenh{,q iSaruffiH&L & AgmsmATHs
G xanrgt?ED ABES I-JNTA.NTs

Auditor's Report on Quarterly Financial Results and year to Date Results of the
Company Pursuantito the Regulation 33 of the SEBI {Listing Obligations and

Disllosure Requirements) Regulations, 2Oli
To

Board of Director oflFinkurve Financial services timited,
We have audited thc qunrreri"r, lirr;urcial resr.llts of Finkurve Financial Services
Limited for the quartqr enclecl 31"r March 2018 and thc.veilr to date rcsults for the
Ferir:ci lr*m lsr Aplrl 2017 tr-i lll.,N4arch 2018, atached hercrvith, being subrnitted bv
lhe t:*rnp;"1111r pt-itstttt:rl to the recluirement ol Regulation 3ll of the SDBI ilistingill:l.ignti*::* at:d lJisciosirtrE: Requirernenl-s) Regulations, 20 lS. These qr-riu-ter.lv
{irrafidal result* rrs r,vell a$ lear to date financial resuits havc becn prepared on the
baci* of i.nterirn {itranci;*} $tatements, r,vhich are the responsibilirv oi t}ie compar:_v s
mar1{'tgriment" Our resptltrsibility is to express an opinion on thesc linturcial results
b*seel ull t}ur ariclit of st-icl: interim fina.nciarl statcments, which have bcen prepared in
ac:curdatr(:i;: rvitl: the: rrcog:rition and nteasnrement principal laicl dorvn in Acior_rnting
Slandarrl lirr Int*r"inr Fir.eatrcial Repr:rting (AS 25,/ Incl AS 34).;:rescribeci nncler
$rtri*u 133 *f tir*: Carupeir:ics Act, 2013 rentl i,vith relevant rules issued thereunder.or
l:y tl:e lnstitute E:f Uh.alt*:recl Accountants r:f Inclia, as apgrlicable ancl otirer- accounting
nrnnciples gerr*raih, ac*rp{ertr in India.

trVe conducted our audif in ;tr:r.:orciancc 'with lire autiiting slanrlarcis generiillv accepted
in India. Those stald{rds rcquire that we plan and ;:er'forrn th* auclit to obran
rsrit$*lrablr d $surill]{r{l ab*ut rvhether rhe firrancial resr.tlts are {'ree of rnaterial
lni$rit.llenlcnLs. A,ri ar-trlt1 it-:t.!rrcles ex:lrnining, on a tc.st basis, evidence supporting thc
arnollnls ctristlusr:ci i.l:, Itrrl-trrcia] results. An auclit also inclucles assessir:rg-- thc
xccfiul':ting principhs us*d and significant estimates maclc by nranagcrnent. We
l:eli*vs th;rt clur rir":ciir;rr*r,idrs a reasonable basis fbr our opinion.

in our opinion ancl to tfre bt'st of our informntion ancl ac-:c;orcling tct the e-xplanations
given to us, these quart$rly firrancial results as ',veli ets the .vear to date results:

(i) al'e presentecl in acdordance witir the requirernents of Regulation 33 of the SEBI
{Listing Obligations I and Disclosure Requirenients) Regulations, 2015 in rhis
regard; and

liii gil'e a trur slr:ci fair viet. of the net profit ia-nd othcr
qu;trl{jr r,ncirel i}1"' }{arrh ?0 lB as r.r'ell as thc 5rear
h-riru l"t ilpril 2Q 17 t:tt i] I', fularch 20 18.

Fsr Ladha Singhal and Assnciates
Charterecl Accountalts
{Firm Registra.rioq N0. 12O!!

{Ajav
Partner
M. No.
Piace: -
Dated: ,

financiai infrrnnation l-or tht:
to clate result for thc period

10445 1

Mumbai
- 29tt'May 2018

2f]2. lvtETRO AVENtiE. PEREIRA HILL ROAD, OFF AI\JDHERI KURLA
TEL. fO) : +91 22 2fi2n rcM / 2820

ROAD, NEAR WE}{ METRO STATION. ANDHERI (E). MLiMtsAI- 4{iO O9S

1055 EMAIT- : info(*ladhnsinghal-com



Lnnwn ffilNmx,*n & Amsmr$ATns
EHARTTRED Actrt]UNTANT5

Audltor's Report on Quarterly consolidated Financial Results and consolidatedYear ts Date Resultn. of the ctmpany Pursuant to the Regulation 33 of the SEBI(I,isting obligations and pilclosure n"q"i""re ntsf Re gulations,2o 1 S

To
Board of Director of Finkunre Financial services Limited.

we have auditecl the lu.l'terly consoliclatecl fir:ancia.l results o1Finkurve Financialservices Limited for tile quo,, t*r, ended 31"t Marcr, zil t s and the consoiiclatecl year toclate results for the periocl frorn 1"t April 2017 to 31ut fuIil.ch 2018. atrercheci herewrth,being submitted ol-:Li1:*]tult)'^qrrfuLlanr ro rhe reqniremenr orRegurati'' 33 of rhesERI (Listing obligatidns arld-Dlsclosure nccpii.erients; Regulario*s, 20I5. Theseconsolidated quarterly financia] results as well as co'soticiatccl year to date frnancialresults have been p::Pareci frsm consoiidareti ir:terinr fin;mcial $ratements, rru,hich arcthe responsibilitir of thi: colnpari-v's ma'agement. our res;:o'sibilit,y is to express anopinion on these corlsohrl{iteci- financial results baseci on ,r.i. aucht ,f suc}rconsoiidatecl interim fipancial statement, rvhich harve been prepareci in accorcrar:ceu'ith the recog''itio'and merislrreme't principar raici clol'' in Accnr-lr1,ing sr.anclar<i forl:ttcrinl Fitra;tr:ial lltpo|ting {AS 25 / Iici AS 34). n-,rr-l,1rr,,,1 uncier Section lil3 of thecilil:rt:r;tl1:ies Ar:t. r0l3 rr:aer i."'ith rr:ler.lant rurcs issueri thr:rr:r unde:r trr b1,thi: rnsrjrutc ofuhartered Accounrur{s ur' Incua, as applicabre "ra u,r-,r.";.;;;r,;,; principresgenr-"rrdl-1' rrccepreri in lncji*r.

we conducteri oul.1uqit i: *ccordance with the ar.rdiring sranciarcls generally acceptcdin India' Those stancidrds recluire _that *'e ptan 
"rro 

pcrlbrrn the auciit t' obtainreasonable assurance aboul '"vhef.her the {:ina'cial rcsults ar-e frcc of m;rterialmisstatements' An audiit inch-tcles examining, oll a tcst l.;asis, cviclerrce supporting theamountsdisclosed as finanr.ial t'esults. Xr", audit also includes assessi'g theaccourrting principles trsed and significarrt estimates rnade by rna'agement. webelieve that our audit prlovi*l*"s a reasr:'able basis lbr our oplnlon.

we clid not auciit thc finar:cial stattements of 2 (tr.vo) subsicli:rrics incir.rcJccl in tireconsolidated quiuterly ltrranc,inl rcsLrlrs and corrsoliijatecl _y(,ar t.o d.1[e rcsr]lts, rviroseconsolidated interim fin4ncrai stiitemel-]ts reflccr total iissers oi"Rs. l,h,2J.(t.,) l,acs as ar31"'Mar"ch 2018 {year io cl;,ite} and Rs. i,622.6g Lacs as ar thc quarter enciecl 31.,xdarch 2018; as r'r'ell as phe tcttal revenue of Rs.28.663.93 Lacs as at 3lur I\4arch 201g
{year to date) ' These int$rirn llnancial staternenl*,*.i otr,*r- lirrancial informartion havebeen audited by other gudit*rs rvhose reports have br:en furnishecj to Lls, ard ouropinion on tlte quarter:ly financiull resnlts ar-rcl the year to date results, to t5c cxtentthey have been derivecl from *ruch interirn llnzurcial statements is l-,ased solelv .n thereport of such other aud[tors.

202. METRO AVENUE, PEREIRA HILL ROAD. OTF ENNXSRT XTd AD. NEAR wEH METRo srATIoN. aNoHgni

ffi#
w#e

TEL. {(f} :+tl 22 !ff3{t 1044 | 2820 lo55 EMAtt. i nf n (d larthasinghal.corrr '."1rrr4gItt?0r099



In our opinion and to the b**t
glven tu lrs, i.hese consr:liclLited
year to date results:

of our information
qualterlv finanr:i*l

and according to thc cxplalati<lns
resutts as rvcll as thc corrsolidatcd

{iii)include the qttarterl.v fi:-:ancial results and year to date financial result of thefollowing entries:

ai Finkun'e Finanriar Fc:n'ices Limited {Horcli'g compan_-vJ;b) Aether Lcisurr: !:1t Lt{l {Fo'rnrr}y trinkun,e'Dntr:rpr.rsris P.,jt l.tcil {wh.li,_l or,v'cclSu bsidiary Cornpary) ; antl
ci Supama lrorex f\t Ltrl {Suirsicliar.v Comp;in.yJ

{ivJhave been presenft'cl in .lq-:cordance with the requirements ol- Regulation .13 ol-thestrBI {Listing oLrligertions i,nci Disclosure Reqtrirements) Regulations, 2015 i' t}risregard; and

{v, glve a true a-r:d lair r.i*r,r' of the co'soliclated net protil an<iinf<rrmarion for the quru'tcr ended 3rnt ]vrarcrr 201g;rs,"vell asyear to date result fnr rh* period frt;m 1st April zo17 to 3l"tN{arc}r

For Ladha Singhal and Assceiates
Cha:-tcrecl Acco rrntarr ts

other financial
the consoliclatcd
2418.

(ttirm Registration No. I ).ilt,1,1\]j l

firyHry_^*C]
{Ajay Sitghal} 

*
Parrtner
M, No. 104451

Place: - Mumbai
Dated: - 29tt. May 20lB


