
Archit Organosys Limited 
25/9/A,25/91B, Phase Ill, G.1.D.C 

Naroda, Ahmedabad-382330. Gujarat, INDIA:' 
Phone : +91-79-22821154,22800785 

O R G A N O S Y S  CIN : L24110GJ1993PLC019941 

Date: 30th May, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001. 

Dear SirIMadam, 
SUB.: OUTCOME OF BOARD MEETING. 

With reference to the above, we would like to inform that the Board of Directors of the 
Company at  their meeting held today i.e. on Thursday, 30th May, 2019 had considered 
the following: 

1. Approved Audited Financial Results along with Statement of Assets and Liabilities of 
the Company for the Quarter and Year ended on 31st March, 2019. 

2. Auditors' report on Audited Financial Results for the aforesaid period. 

The meeting of the Board of Directors of the Company commenced at U6:N P.M. and 
concluded at 07:45 P.M. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For Archit Organosys Limited 

'v- 

Kandarp Amin 
Chairman and Whole ~ i m e  Director 
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Irurra: 

The financial results of the company for the quarter and year ended March 31,2019 have been reviewed and 
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 
30th May, 2019. The results are being published in accordance with Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

With regard to the observation of auditors relating to Non provision of the option loss including interest, the 
management is of the opinion that the said liability is of contingent nature and for the same, legal matter is pending at 
DRT Mumbai. In view of the same, it is not recognized as the liability and hence no provision has been made for the 
option loss and interest thereon. 

Legal Proceeding has been filed by appropriate authority against Whole Time Director and Manager of the Company for 
alleged violation of discharging contaminated water causing death of black bucks. The Company and its director are not 
responsible for the same. The company has received letter from GPCB revoking its order for closure of the Bhavnagar 
unit. The same has been intimated to BSE Limited. 

4 Segment Reporting as defined in Ind AS 108 is not applicable, since the Company operates in only one segment. 

5 Comparative figures have been rearrangedlregrouped wherever necessary. 

6 Detailed of Proceeds from Right issue utilised by the Company till March 31,2019 is as Follow: (Rs. In Lacs) 

Sr No. 

1 

2 

* 

* 
* 
3 
4 

*Note: Company has received approval from the Shareholders of the Company through Special resolution passed by way of 
postal ballot on 30th Apri1,2018 for utilizing of remaining amount of Project-ll for the purposes other than that specified in 
Letter of Offer. 

For and behalf of the Board 
Date: 30/05/2019 

Place: Ahmedabad 
\ '. 
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Kandarp Amin 
Chairman and Whole-time Director 

DIN:00038972 

Particulars 

Fund deployed in Project -I undertaken by Company 
Fund deployed in Project -11 undertaken by Company 

Finance Technology upgradation and Capital expenses for MCA, TCAC, 
SBS, CAC Unit 

Finance working capital needs for MCA, TCAC, SBS, CAC Unit 

Prepayment of Term Loan of Union Bank of India 
Repayment of Unsecured Loan 
General Corporate Purpose 

Projected 

778.47 
784.30 

165.16 

275.00 

25.00 

320.00 
582.78 

Actual 

778.47 
319.14 

165.16 

275.00 

25.00 
320.00 
582.78 



Chairman and Whole-time Director 



Auditor's Report on Quarterly Financial Results and Year to  Date Results of  the 
Company Pursuant to  the Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Archit Organosys Limited 

1 We have audited the quarterly financial results of Archit Organosys Limited for 
the quarter ended 31'' March, 2019 and the year to date results for the period 1'' 
April, 2018 to 31'' March, 2019, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly 
financial results as well as the year to date financial results have been prepared 
on the basis of the interim financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these 
financial results based on our audit of such interim financial statements, which 
have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim 
Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder; or by the lnstitute of Chartered 
Accountants of India, as applicable and other accounting principles generally 
accepted in India. 

We conducted our audit in accordance with the auditing standards generally 
accepted in lndia. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial results are free of 
material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our 
opinion. 

Based on information and explanations provided to us by the management, we 
report that the company had entered into derivative contract for sale of foreign 
currency with HDFC Bank Ltd. in financial year 2008-2009 which has resulted 
into loss to the tune of Rs. 1,97,52,367/- against which the sum of Rs. 
55,06,598/- has already been paid to HDFC Bank Ltd. and charged to Statement 
of Profit and Loss in the aforesaid financial year. Consequent upon adjustment 
of fixed deposits amounting to Rs. 23,64,200/- against the balance loss of Rs. 
1,42,45,769/- the liability on account of aforesaid loss, as per bank statement 
provided up to 31'' January, 2013 stands to Rs. 1,47,07,069/- including interest, 
which has not been provided for by the company. Such non provision of liability 
has resulted into non-compliance of Ind AS .37 issued by lnstitute of Chartered 
Accountants of lndia and also resulted into understatement of current liabilities. 
Since the interestkharges, if any, for the period from lSt February, 2013 to 31* 
March, 2019 has not been intimated to company, the impact thereof on profit for 
the year under review could not be ascertained. 

4. Attention is invited to note no. 3 to the financial result for the quarter ended on 31" 
March, 2019 in respect of legal case filed by appropriate authorities alleging a 
director and an employee of the company causing death of Blackbucks due to 
drinking of contaminated water. The matter is still sub- judice pending fo- "--I 

adjudication. Meanwhile, the Gujarat Pollution Control Board, vide its order i 
in terms of provisions of Section 33A of Water ( Prevention and Conl 
Pollution) Act, 1974 directed the company to close its production proct 
Bhavnagar unit with immediate effect. In response, upon application made by the 
company and representation made before the authority, the Gujrat Pollution 
Control Board vide its order dated 9 November, 2018 conditionally withdrew the 
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said order and therefore the company has resumed it's operations at Bhavnagar 
unit by placing necessary measures. 

5. Except for the matter described in the preceding paragraph, in our opinion and to 
the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 in 
this regard; and 

11, give a true and fair view of the net loss and other financial information for the 
quarter ended 31'' March, 2019 as well as the year to date results for the 
period from 1'' April, 2018 to 31'' March, 2019. 

FOR CHIRAG R. SHAH & 
ASSOCIATES 

[Firm Registration No. 118791WI 
Chartered Accountants 

Place : Ahmedabad 
Date : 30'" ~ a y ,  2019 

Proprietor 
Mem. No. 106139 
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AOL/16/2019-2020 
ANNEXURE l 

' 

. 

Statement on Impact of Audit Qualification (for audit report with modified opinion) submitted along-with 

Annual Audited Financial Results 
Statement on  Impact of Audit Qualifications for the Financial Year ended 31" March, 2019 

[See Regulation 33 / 52 of the SEBl (LODR) (Amendment) Regulations, 20161 

I. SI. 
No. 
1. 
2. , 

3. 
4. 
5. 
6. 
7. 
8. 

Particulars 
Turnover / Total income 
Total Expenditure 
Net Profit / (Loss) 
'Earnings Per Share 
Total Assets 
Total Liabilities 
Net Worth 

Any other financial item(s) (as felt appropriate by 
the management) 

I1 
1. 

I 

Audit Qualification (each audit qualification separately) 
a. Details of Audit Qualification The company had entered into derivative 

contract for sale of foreign currency with 
HDFC Bank Ltd. in financial year 2008- 
2009 which has resulted into loss to the 
tune of Rs. 1,97,52,367/- against which 
the sum of Rs. 55,06,598/- has already 
been paid to HDFC Bank Ltd. and charged 
to Statement of Profit and Loss in the 
aforesaid finoncial year. Consequent to 
adjustment of fixed deposits amounting 
to Rs. 23,64,200/- against the balance loss 
of Rs. 2,42,45,769/- the liability on 
account of aforesaid loss as per bank 
statement provided upto 31" Ian 2013 
stands to Rs. 1,47,07,069/- including 
interest which has not been provided for 
by the company. Such non provision of 
liability has resulted into non-compliance 
of Accounting Standard 29 issued by 
Institute of Chartered Accouptanl of 
india and also resulted into 
understatement of current liabilities. 
Since the interest/charges, if any, for the 
period from P February, 2013 to 31" 

. March, 2018 has not been intimated to 

Audited Figures (as : Adjusted Figures 
reported before 
adjusting for 
qualifications) 

88 04 59 933 
94 30 23 461 

( 4 71 59 794) 
(3.14) 

(audited figures 
after adjusting for 
qualifications) 

88 04 59 933 
95 77 30 530 

( 6 18 66 863) 
(5.13) 

841146002 84 11 46 002 
49 19 23 487 
34 92 22 514 

- 
50 66 30 556 

' 33 45 15 445 
- 



1 .  

company, the impoct thereof on profit for 
the year under review ~ou@~not * -  be 
ascertained. 

I I b. Type of Audit Qualification Qualified Opinion 

I I c. Frequency of qualification The qualifications are being repeated 
since long i.e financial year 2011-2012. 

d. For Audit Qualification(s) where the impact is Not Applicable 
quantified by the auditor, Management's views 

e. For Audit Qualifications(s) where the impact is 
not quantified by the auditor: 
(i) Management's estimation on the impact of NIL 

audit qualification: 
(ii) If management i s  unable to estimate the The management is of the opinion that 

impact, reasons for the same the said liability is of contingent nature 
and for the same, legal matter is pending 
at DRT Mumbai. In view of the same, it i s  
not recognized as the liability and hence 
no provision has been made for the 
opinion loss and interest thereon. 

I I (iii) Auditors' ~omrnerits on (i) or (ii) above Agree k i th  management comments. I 
Attention is invited to note no. 3 to the 
financial result for the quarter ended on 
31st March, 2019 in respect of legal case 
filed by appropriate authorities alleging a 
director and an employee of the company 
causing death of Blackbucks due to 
drinking of contaminated water. The 
matter is still sub- judice pending for final 
adjudication. Meanwhile, the Gujarat 
Pollution Control Board, vide its order 
issued in terms of provisions of Section 
33A of Water ( Prevention and Control of 
Pollution) Act, 1974 directed the 
company to close its production process 
at Bhavnagar unit with immediate effect. 
In response, upon application made by 
the company and representation made 
before the authority, the Gujrat Pollution 
Control Board vide i t s  order dated 5th 
November, 2018 conditionally withdrew 
the said order and therefore the company 
has resumed it's operations at Bhavnagar 
unit by placing necessary measures. 
Qualified Opinion 



d. For Audit Qualification(s) where the impact is Not Applicable 
quantified by the auditor, Management's views 

,". > C . -. 
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e. For Audit Qualifications(s) where the impact is 
not quantified by the auditor: 

J 

i)Management1s estimation on the impact of NIL 
audit qualification: 
ii) If management is unable to estimate the Legal Proceeding has been filed by 
impact, reasons for the same appropriate authority against Whole 

Time Director and Manager of the 1 
Company for alleged violation o f /  
discharging contaminated water causing 
death of black bucks. The Company and I 
its director are not responsible for the / 
same. The company has received letter I 

from GPCB revoking its order for closure 1 
iii) Auditors' Comments on (i) or (ii) above of the Bhavnagar unit. The same has been I 

intimated to BSE Limited. 
Agree with management comments. 

Signatories 

I 
KANDARP AMlN I I 
Chairman & Whole time Directo 

I +.... I ---5 
9 , T-+ 

c. Frequency of qualification The qualifications are being repeated 
since last two quarterly results of  the 

I 
company. 

GAJENDRASINGH RAJPUT 
CFO 

HARESH SHAH 
Audit Committee Chairman 

FOR CHIRAG R. SHAH & ASSOCIATES 
[Firm Registration No. 118791Wl 
Chartered Accountants 
CHIRAG R. SHAH 
Proprietor 
Mem. No. 106139 

. 
Place : Ahmedabad 
Date : 30/05/2019 




