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May 28, 2019

To,

BSE LIMITED

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

REF: FRESHTROP FRUITS LIMITED — SECURITY CODE — 530077 — SECURITY ID - FRSHTRP

SUB: Outcome of Board Meeting held on 28‘h May 2019 and submission of Audited Financial

Results for the Quarter & Year ended 31St March 2019 as per SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30, 33 and other applicable Regulations of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing

Regulations"), we wish to inform that the Board of Directors of the Company in their

meeting held today i.e. May 28, 2019, inter alia, approved the following matters:

0 Approved the Audited Financial Results for the Quarter and Year ended

31.03.2019, pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements), Regulations 2015.

A copy of the audited Financial Results for the quarter and year ended 31st March

2019 along with the Audit Report thereon, as received from the Statutory
Auditors M / s. FF 8; Associates, Chartered Accountants are enclosed herewith.

o Considered and approved the appointment of Mr. Kalpesh Parikh (Manager

Accounts) as internal auditor for F.Y. 2019—20.

0 Considered and approved the appointment of M /s Manoj Hurkat & Associates,

Practicing Company Secretaries as the Secretarial Auditor of the Company.

The board meeting commenced at 4.00 PM and concluded at 7., 30 PM.

The above is for your kind information and record please.

Thanking you,

r, Freshtrop Fruits Limited

(Ashok Motiani
Managing Director
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2019

(Rs. in Lakhs)
Sr. Quarter ended Year Ended

N0. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Unaudited Audited Audited Audited

1 Revenue From Operation

(a) Revenue From Operations 7,779.61 1,316.54 8,291.06 17,140.47 17,482.39

(b) Other Income 193.44 177.97 17.13 464.55 153.97

2 Total Income / Revenue (1+2) 7,973.05 1,494.51 8,308.19 17,605.02 17,636.37
3 Expenses

(a) Cost of Materials consumed 7,215.32 627.03 7,539.89 10,856.86 10,717.21

(b) Purchase of Stock-in-trade - >
— - -

(C)
Changes in Inventories of finished goods,

(2’562‘91) (8924) (2’063‘70) (1’071‘39) 778‘“

work-in»progress and stock-in—trade

(11) Employee Benefits Expense 723.71 348.36 513.11 1,786.12 1,322.32
(e) Excise Duty - -

— - 69.96

(f) Financial Costs 37.82 23.79 48.96 131.65 80.48

(g) Depreciation and amortisation Expense 131.38 130.53 125.77 517.51 416.10

(h) Other expenses 2,048.36 498.86 1,763.77 3,594.60 2,863.95
4 Total Expenses 7,593.68 1,539.33 7,927.79 15,815.35 16,248.42
5 Profit (Loss) before exceptional items 379.37 (44.82) 380.40 1,789.68 1,387.94

and tax

6 Exceptional Items ~ -

(0.07) ~ (57.68)
7 Profit ( Loss) before Taxes 379.37 (44.82) 380.33 1,789.68 1,330.26
8 Tax Expenses

Current Tax 43.80 (19.00) 154.00 365.80 506.00

Deferred Tax 0.07 92.54 13.69 49.48 (6.15)
9 Profit (Loss) for the period from

continuing operations 335.50 (118.36) 212.64 1,374.40 330.41

10 Profit (Loss) from discontinued Operations ~ - - ~ -

11 Tax expense of discontinued Operations - - — - -

12 Profit (Loss) from discontinued Operations - - — - -

13 Profit (Loss) for the period 335.50 (118.36) 212.64 1,374.40 830.41

14 Other Comprehensive Income

(a) Iotrelrzjwsssthat
will not be reclassified to profit

7.07
0.56 2.26

8.76 2.26

Tax relating to items that will not be (0.16) (0.78)(b)
reclassified to profit or loss

(2'06) (2‘55) (078)

(c) 1:215
that Will be reclassmed to profit or

(38.47)
239.64 (187.11)

264.53 (270.20)

Tax relating to items that will be (69.51) 64.76
(d)

reclassified to profit or loss
”'85 (91.67) 93.51

Egrmprehem've
I"°°"‘e f" the

(21.61) 170.53 (120.87) 179.06 (175.21)

15 Pmfit/(mss? f°r "‘9 Peri“ after
313.39 52.16 91.77 1,553.47 655.20

Comprehenswe Income

16 Paid up Equity Share Capital (face Value of

(1310/. each) 1,214.50 1,214.50 1,214.50 1,214.50 1,214.50
17 Earning per share (before extra

ordinary items) (of Rs. 10/- each):
Basic 2 6 11 32 6 84
Diluted 2 6 11 32 6 84

Unit-I Unit-ll Unit-IV
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Dist. Nasik—422 207, Maharashtra, INDIA Tal. Tasgaon, Dist. Sangli-416 311, Tel. : ~i--91-70289 16091
Tel. : 4-91-2557-279 172 Maharashtra, INDIA 4791-2550-6137 800



Freshirop Fruits Limited

Registered Office : A ~ 603, Shapath IV, S. G. Road, Ahmedabad-380 015, Gujarat, INDIA.

Tel. : +91.79.40307050 . 59 www.freshtrop.com

SEGMENT WISE REVENUE,RESULTS & CAPITAL EMPLOYED
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uarter en
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Audited Unaudited Audited
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4 255.85 4 12 O

2 935. 1 2

2 238. 2 .43

9 429.42 9 585.66

**
Capital Employed has not been identified with any of the reportable segments, as the assets used in the Company's
business and the liabilities contracted are used inter changeably between segments.

NOTES:-

1 The above results were reviewed by the audit Committee and were approved and taken on record by the Board of

Directors in their meeting held on May 28, 2019.

2 The figures for the quarter ended 3lst March, 2019 and 3lst March, 2018 are respective balancing figures between the

audited figures in respect of the full financial year ended 31$t March, 2019 and 3lst March, 2018 and the published year
to date figures upto the third quarter ended 3lst December, 2018 and 3lst December, 2017 respectively.

3 Revenue From Operations includes Export Incentive.

The provisions of Current Tax Expenses have been made as per prevailing Income Tax Act.

5 The Company has identified following segments as reportable segment in accordance with Ind AS-108 issued by the ICAI,

Segment wise details are given to the extent possible.

a) Fresh Fruits

b) Food Processing
6 Previous Year‘s figures have been regrouped, reclassified wherever considered necessary.
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Fresh’rrop Fruits Limited

Registered Office : A - 603, Shapath IV, S. G. Road, Ahmedabade380 015, Gujarat, INDIA.

info@lreshtmp.com

7 Consequent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value

Added Tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accounting Standard — 18 on Revenue

and Schedule III of the Companies Act, 2013, unlike Excise Duties, levies like GST, VAT etc. are not part of Revenue.

Accordingly, the figures for the periods up to June 30, 2017 are not strictly relatable to those thereafter. The following
additional information is being provided to facilitate such understanding :

Quarter Ended Year Ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Revenue from Operations (A) 7,779.61 1,316.54 17 140.47 17,482.39
Excise Duty (B) - 69.96

Excise Duty on Sale (A-B)

Revenue from Operations excluding
7,779.61 1,316.54 17,140.47 17,412.43

Date : 28.05.2019

Place : Ahmedabad
or, Freshtrop Fruits Lim ed

Ashok Mutiani

Managing Director
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AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31-03-2019

(Rs. in Lakhs)
As at As at

31.03.2019 31.03.2018

Particulars Audited Audited

I. Assets

(1) Non-current assets

(3) Property, plant and equipment 5,580.16 5,728.60

(b) Capital work-inrprogress 15.81 -

(c) Intangible assets 32.53 33.72

(e) Financial Assets

(i) Investments 0.00 0.00

(ii) Loans 4.56 11.88

(iii) Others non-current financial assets 46.80 42.01

(f) Other Non-Current Assets 25.00 80.66

(2) Current assets

(a) Inventories 4,885.98 3,624.94

(b) Financial assets

(i) Investment 997.58 97.06

(ii) Trade receivables 3,947.76 5,003.72

(iii) Cash and cash equivalents 392.65 438.50

(iv) Bank balances other than cash and cash equivalents 24.69 27.01

(v) Other Current Financial Assets 89.18 -

(cl) Other current assets 1,115.39 672.78

Total Assets 17,158.09 15,760.87

II. Equity and Liabilities

Equity

(3) Equity share capital 1,214.50 1,214.50

(b) Other equity 6,514.17 4,960.70
Liabilities

(1) Non-current liabilities

(a) Financial liabilities

(i) Long term borrowings 1,021.94 1,697.51

(b) Deferred tax liabilities (net) 559.71 416.01

(2) Current liabilities

(a) Financial liabilities

(i) Short term borrowings 2,413.13 2,356.02

(ii) Trade payables 4,291.57 3,938.38

(iii) Other current financial liabilities 901.72 705.08

(b) Other current liabilities 241.35 266.07

(c) Current tax liability (net) - 206.60

Total Equity and Liabilities 17,158.09 15,760.87

Date : 28.05.2019 F
, Freshtrop Fruits Li

‘

Place : Ahmedabad '

A m

Ashok otiani

Managing Director

Unit-l Unit-Ii Unit-IV

Gai No. 171, Vill, Jaulke, Survey No.1366, 0211 No. 598/1, Vili. danori,
Mumbai—Agra Rd. Savlaj~Wayiaie Rd. Tai. Dindori, Dist. Nasik—AZZ 206
Post Ozar, Tal. Dindori, Post Siddhewadi, Maharashtra, INDIA
Dist. Nasik—422 207, Maharashtra, INDIA Tai. Tasgacn, Dist. Sangli—416 311, Tel. : +91~70289 16091
Tel. : +91.2557.279 172 Maharashtra, INDIA 4-91-2550667 800



FP Associates
Chartered Accountants

{.AJ

1nde endenl Audifor's Re orl of Freshlro Fruiis Limited ursuanl 10 Re ulalion 3.3 of the
SE81 (Lisiing Qpligqlions and Disclosure Reguiremenis) Regulafions 2015 as amended

To 11'1e Board 01 Direc1ors

Freshlrop Hells Lirniled

We have a oiled 1119 accompanying slalemenl of 1nd AS financial resuéts of W581-

FRUITS llMlTEI.) (‘1'ne Company’) for We year ended an 3131 Ma‘
’

? l9

810161110111"), being 51,1131 111ed by 1119 Company pursuan? éo '11o roamon‘

lx’egusalion 31.1 of 11113 SE . {Lisiina Obligations and Disclosure Reqeiremen‘rs) Reguk
2015, as <‘1r1’1er1ded, read wilh 81:81 Circular No. C1R/CFD/FAC/62/2016 dafea‘ July'‘

This Slaler1‘1or11, which is 111e responsibilily oi 111e Company’s Managemer‘l

<;rp1:)rovod by lhe Board of Direclors, The Slalemenl, as 11 rela1es lo 111a auar

march 3112019, has been complied from 1he relaled interim 1111 ncro‘
‘

prepared in accordance wléh Indian Accounling Slandord 3/1 “Snierim

Repar '1g“ {Ind AS 34"} and as 11 relales 10 11'1e year ended March 31, 7319.

compiled rn 1l1e rela1ed r: ancial s1a1emen15 prepared in accord/u

lndlan Accounling Slandards prescribed under Secllon 133 of 111eLComp<1n
read will1 v vanl rules issued inereunder 11nd AS) and o1hor occoo

generarw or golod in India. Our responsibilily is 10 express an opinion on

based or: our oudii 01' such inlerirn financial slaiemenls and annual

sla1en1enis,

We ccnz11r: led our OUdl in

ac{cordonce
wi1111

1he Slandards on Audilino55)ea
‘

1nslilule 1
'

wiln cl 1.

assuranr‘

and plan and perform 1he audil lo oblain ransom».

ralemenl is free 1rom maleriol rnlsslolemer‘l

hequiremon

01710111 wholhar 1n

- 51a1emen1. The procedures selecleddepend on:1

judgrnonl, ding 1110, assessment 01 lhe risks of molerial m‘.s;aran1er1
Sialemonl, homer due 10 fraud or error. 1n making lhose risk assessme

'

1:113

considers 3111011 conlrol . 1621/0111 10 1he Company's preparalion and 1

01 111a S1aluner11 in order 10- design audit procedures 111011 are appr'ol

Circvn‘
'

s, bul rtol for 1110 purpose 0.1 expressing an opinion on 11163 ellecrzven 35 <.

1119 Company‘s internal conirol, An audl1 also includes evaloaling lhe opprop ”<11
‘

of 111121 on:
'

,5 used and fire reasonableness of We accorrr
‘

made by the: Monag went as well as evoluailng 1116 overal: proscnla on of
“

r:

51016211169111.



We berieve ihai ihe oudii evidence obioined by us is suificieni and appropriore '1

provide a basis for our audit opinion.

4. In our opinion and to m beg: of our iniormaiion and according i0 iire expicrmiieri:

given ii; us, Hie Siciem

i. is pr‘rzsenieci in accordenc

obiigmion and DI

SE8: Circuier No. Clix/ x1

awiih ihe requirements of Reguidiion 33 of ihe SEBi {Listing
{requirements} Reguiciions, 2075 as amended, read wiih

FD/I AC/62/20i6 doied Juiy 5. 20i 6; and

ii, gives (1 Hue and in?! View in confOImiiy wiih ihe aiorescrid ircx‘inn

Ac)?“Sicmr:imds and 0her ecchIIi‘iIIg principies generaiiy accepied :rI Indie:

Profi and Toidi Comprehensive Income and other iinoncioi inferringIon oi the

Company ior the year ended March 3i, 20i 9,

fxihe Sloi “morIi Enc:.~;iu<i<s the II *‘is for the Querier ended Morcimj

beicmc figure: beiween (Imiiied figures in respect of Hie iull
'

pubiish 4; YGOi is dateeiigures U0 20 me ihird quarter of tie curreni f:no DC ioi year Wi

were weir-2C: io iimiied review by us.

FOR, r P & ASSOCIATES

CHARTERED ACCOUNTANTS

(FIRM REGN. NO. 143262W)

‘

AHMEDABAD I.

2 FRN143262W
g

(r. s. SHAH)
PARTNER

Mem.No. 153589

Place: Ahmedubad

Date: 28.05.2019
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Corporate Relations Department,
BSE Limited,

Phirozoe Jeejeebhoy Towers

Dalal Street

Mumbai— 400001

Dear Sir,

Sub: Declaration for Unmodified Audit Report of Statutom Auditors on the

Financial Results for the Quarter and Financial Year ended 31St March 2019

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by SEBI Circulars No. SEBI/LAD—

NRO/GN/2016-17/001 dated May 25, 2016 and Circular No: CIR/CFD/CMD/56/2016
dated May 27, 2016 we hereby declare that M/s. F P &Associates, Statutory Auditors

of our Company have issued Audit Report with unmodified opinion on the Audited

Financial Results of the Company for the quarter / year ended 315t March, 2019.

This is for your information and record.

Thanking You.

Yours faithfully,

For, Freshtrop Fruits Limited

«1.1L».
Ashok Motiani
Managing Director

Unit-l
.

Unit-ll Unit-IV

Gat No. 171, Vill, Jaulke,
Mumbai-Agra Rd.

Post Ozar, Tal. Dindori,
Dist. Nasik-422 207, Maharashtra, INDIA

Tet: +91~2557~279172

Survey No. 1366,
Savlaj—Wayiale Rd.

Post Siddhewadi,
Tal. Tasgaon, Dist. Sangli-416 311,
Maharashtra, INDIA

Gat No. 598/1, Vill. Janori,
Tal. Dindori, Dist. Nasik—422 206

Maharashtra, INDIA

Tel. : +91~7028916091

4-91-2550-667 800


