
EPC REAL ESTAT E 

MAN INFRACONSTRUCTION LIMITED 
( CIN: L70200MH2002PLC136849) 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), Mumbai - 400 051, India 

Symbol: MANINFRA 

05th February, 2024 

The Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Scrip Code: 533169 

Sub.: Outcome of the Board Meeting of Man lnfraconstruction Limited ("Company") held on 05th 
February, 2024. 

Dear Sir/Madam, 

Further to our letter dated 24th January, 2024 intimating you of t he Board Meeting to be held today 
and in accordance with the Regulation 30, 33 and 42 read with Schedule Ill and other applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations") as amended, we hereby inform you that the Board of Directors of the Company 
has, inter alia: 

1. Approved the Un-audited Financial Results (Consolidated and Standalone) for the quarter and 
nine months ended 3l51 December, 2023, after the Limited Review by the Statutory Auditors; 

2. Declared Fourth Interim Dividend of Rs.0.54 per equity share (i.e. 27%) on 37,12,50,405 Equity 
Shares having Face Value of Rs. 2/ - each, for the Financial Year 2023-24. The Record Date for the 
purpose of determining the entitlement of shareholders for the said Fourth Interim Dividend has 
been fixed as Thursday, 15th February, 2024 and the said dividend shall be paid/ dispatched on 
Tuesday, 27th February, 2024; and 

3. Based on the recommendation of the Nomination and Remuneration Committee, considered and 
approved the re-appointment of Mrs. Kavita Bhaskar Upadhyay (DIN: 08333952), as an 
Independent Director for a second consecutive term of 5 (five) years w ith effect from February 
13, 2024 up to February 12, 2029 (both days inclusive), subject to the approval of shareholders. 

We hereby enclose the following: 

1. Copies of Un-audited Financial Results (Consolidated and Standalone) for the quarter and nine 
months ended 3151 December, 2023 along with the Limited Review Reports issued by M/s. G. M. 
Kapadia & Co., Chartered Accountants, the Statutory Auditors of the Company for the said period 
in accordance with the provisions of Regulations 33 of SEBI Listing Regulations; and 

2. The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular No. SEBl/HO/ CFD/ CFD-PoD-1/ P/ CIR/2023/ 123 dated Ju ly 13, 2023, w.r.t . re-appointment 
of Mrs. Kavita Bhaskar Upadhyay (DIN: 08333952), as an Independent Director fo r a second 
consecutive term of 5 (five) years with effect from February 13, 2024 up to February 12, 2029 

(both days inclusive) ~ol-lSTf?u. '* c~ ~ BAI ~ 

L I v E B E T T E R 

12•h Floo r. Kru shal Com mercial Complex. G.M. Road. Chem bu r (West ) . Mumbai - 400 089. India ~11-tir.·~~ I 
D +91 22 4246 3999 I II office@lmaninfra.com I LI www.miclgroup.com I www.maninfra.com f!l~ . :. ~ 
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MAN INFRACONSTRUCTION LIMITED 
(CIN: L70200MH2002PLC136849) 

The Meeting commenced at 11.00 A.M and concluded at I '2.•"') P.M. 

You are requested to take the same on record. 

Yours faithfully, 
For Man lnfraconstruction Limited 

Durgesh Dingankar 
Company Secretary 
Membership No.: F7007 

Encl.: As above 

L I v E B E T T E R 

12'" Floor, Krushal Commercial Complex, G.M. Road, Chembur (West) , Mumbai - 400 089, India ~11t.r.·~~ I 
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G. M. KAPADIA & CO. 
(REGISTERED) 

C~ARTE~ED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE: (91-22) 6611 6611 FAX: (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited consolidated financial results for the 
quarter and nine months ended on December 31, 2023 of Man Infraconstruction Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Man Infraconstruction Limited, 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

("the Statement") of Man Infraconstruction Limited ("the Parent") and its subsidiaries (the 

Parent and its subsidiaries together referred to as "the Group"), and its share of the net 

profit/(loss) after tax and total comprehensive income I (loss) of its joint venture and 

associates for the quaiier and nine months ended December 31 , 2023 , being submitted by 

the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chaiiered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

egulation 33(8) of the Listing Regulations, to the extent applicable. 
(l 
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Sr. Name of the Entities 
No. 
A Parent 
1 Man Infraconstruction Limited 
B Subsidiaries 
1 Man Realtors and Holdings Private Limited 
2 Man Projects Limited 
3 Manaj Infraconstruction Limited 
4 Manaj Tollway Private Limited 
5 MICL Realtors Private Limited 
6 Man Aaradhya Infraconstruction LLP 
7 Man Vastucon LLP 
8 MICL Developers LLP 
9 Starcrete LLP 
10 MICL Global, INC, Delaware, USA* 
11 MICL Builders LLP 
12 Man Infra Contracts LLP 
13 MICL Creators LLP 
14 MICL Estates LLP 
c Joint Venture 
1 Man Chandak Realty LLP 
D Associates 
1 MICL Realty LLP 
2 Atmosphere Realty Private Limited 
3 Royal Netra Constructions Private Limited (w.e.f August 24, 2023) 
4 MICL Properties LLP ** 
5 Arhan Homes LLP (formerly known as MICL Homes LLP)*** 

* Consolidated Financial Results 

** upto May 21, 2023 subsidiary and associate w.e.f May 22, 2023. 

*** upto October 26, 2023 subsidiary and associate w.e.f. October 27, 2023. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors refened to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 



G. M. KAPADIA & CO. 

the quarter and nine months ended December 31, 2023, respectively, as considered in the 

statement. The unaudited consolidated financial also includes the Group's share of net 

profit/(loss) after tax of Rs. 851.53 lakhs and Rs. 1,157.32 lakhs and total comprehensive 

income/(loss) of Rs. 851.43 lakhs and Rs.1,157.14 lakhs for the quarter and nine months 

ended December 31, 2023, respectively, as considered in the unaudited consolidated 

financial results, in respect of one joint venture and three associates, whose unaudited 

standalone financial results have not been reviewed by us. These unaudited standalone 

financial results have been reviewed by other auditors whose rep01is have been furnished 

to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of this subsidiaries, joint venture and 

associates, is based solely on the reports of the other auditors and the procedures performed 

by us as stated in paragraph 3 above. 

7. The Statement also includes the standalone financial results of three subsidiaries and one 

consolidated financial results of foreign subsidiary which have not been reviewed by us 

and by any other auditor, whose unaudited standalone financial results/consolidated 

financial results reflect, total revenue of Rs. 314.62 lakhs and Rs. 607. 72 lakhs, total net 

profit/(loss) after tax of Rs. 61.47 and Rs. (27.56) lakhs and total comprehensive 

profit/(loss) of Rs. 53 .12 lakhs and Rs. 111.26 lakhs for the quarter and nine months ended 

December 31, 2023 respectively, considered in the statement. The unaudited consolidated 

financial results also includes Group's share of net profit/ (loss) after tax of Rs. (1.43) 

lakhs and Rs. (3.17) lakhs and total comprehensive income/(loss) of Rs. (1.43) lakhs and 

Rs. (3.17) lakhs for the quarter and nine months ended December 31, 2023, respectively, 

as considered in the statement in respect of two associates, based on their standalone 

financial results which have not been reviewed by us and by any other auditor. These 

financial results are certified by the management. Our conclusion on the Statement is not 

modified in respect of the above matters. 

Mumbai 
Dated this 05th day of February, 2024 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. 104767W 

Atul Shah 
Partner 

Membership No. 039569 
UDIN: 24039569BKAUGK2880 
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MAN INFRACONSTRUCTION LIMITED 
Rel!. Office: 12111 Floor, Krmhal Commcn:ial Complci:, GM Road, Chcmbur (WCJt), Mumbai 400 089 

Tel: +91 22 42463999 Email: im·cston@maninfra.com Wcbsilc: www.maninfra.com CIN: L 70200MH2002PLC136849 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2023 

Particulars 

(a) Revenue from OpcraHons 

(b) OLhc r Income 

Total Income 

Expensc.t 

(a) Cosl of materials consumed I sold 

(b) Changes in inventories 

(c) Employee benefits expense 

(d) Finance costs 

(e} Depreciation, Amortization and lmpainncnl 

(f) Sub Conlract/Labour Charges 

(g) Cost of Land/Development Rights/Premiums 

(h) Other Expenses 

Tot.al ExpensClll 

Profit before ei:ccptional Hems, sh arc of profit I (loss) of associatc.t I joint \'Cnlutt! and 
Tax(t-2) 

Share of Net Profit/(Loss) of Investments accounted for using equity metllod 

Profit before ei:ceptlonal items and tax (3 + 4) 

Exceptional Items 

Profit before tax (5 + 6) 

Tax c.xoense: 

Current Tax 

Deferred.Tax 
Current Ta....: (fa.x adjustment of earlier )'cars) 

Profit for the period (7 - 8) 

Non-Controlling Interest 

Profit after Tax and Non-Controllinj.! lntere!f (9 - 10) 

Other Comprehensive Income (net of tax) 

Ucm1 that will not be redusified ·subsequently to profit or Ion 

Remeasuremcnts of post employment benefit obligations 

Share of Other Comprehensive Income in Joint Ventures and Associates, to lhc extent not to 

be reclassified lo profit or loss 

Income tax relating lo these items 

Hems that l'rill be reclassified subsequently tu profit or loss 

Exchange difference on tran<;lation of foreign operations 

Income tax relating Lo these items 

Total Other Comprehensive Incomc/(Lo.u) (net ofta:i) 

Quarter Ended 
December 31, 2023 

Unaudited 

24,175.69 

1,958.72 

26,134.41 

6,047.34 

(10,476.47) 

1,881.29 

744.29 

255.95 

7,842.89 

4,112.91 

4,499.62 

14,907.82 

11,226.59 

1,110.19 

12,336.78 

12.336.78 

1,298.72 

2,386.80 

8,651.26 

348.20 

8,303 .06 

(7.43) 

(0.10) 

(0.11) 

· c8.35J 

(15.99) 

Quarter Ended 
September 30, 2023 

Unaudited 

21,529.35 

2,755.89 

24,285.24 

5,980.77 

(3,994.14) 

1,740.78 

646.17 

232.76 

6,593.68 

1,930.39 

2,779.06 

15,909.47 

8,375.77 

(87.77) 

8.288.00 

8.288,00 

1,842.70 

(29.41) 

(37.14) 

6,511.85 

(453.45) 

6,965.30 

(6.95) 

(0.04) 

(0.12) 

167.78 

160.67 

Quar1er Ended 
December 31, 1022 

Unaudited 

45,685.66 

1,492.00 

47,177.66 

18,325.86 

(3,341.61) 

1,763.78 

1,521.07 

302.28 

8,0ll.18 

3,814.63 

4,224.38 

34,621.57 

12,.556.09 

ll0.41 

12,666,50 

12,666.50 

2, 184.60 

1,421.87 

(0.52) 

9,060.55 

583.14 

8,477.41 

(43.16) 

(0.25) 

1.60 

61.32 

19.51 

Nine Months Endtd 
December JI, 2023 

Unaudited 

96,67 1.20 

6,124.79 

1,02,795,99 

36,462.51 

(17,526.07) 

5,461.94 

2,317.45 

728.86 

23,341.59 

8,736.65 

12,520.01 

72,0.tl.94 

30,753.05 

1,247.81 

32,000.86 

32,000.86 

5,878.25 

2,290.77 

(37.14) 

23,868.98 

356.62 

23,.512.36 

(15.01) 

(0.18) 

(0.45) 

138.82 

123.18 

Nine Months Ended 

December 31, 2022 

Unaudited 

1,21,008.03 

3,563.94 

l,24,571.97 

36,193. 17 

4,748.23 

5,130.82 

4,455.91 

817.33 

21,937.31 

8,147.71 

15,897.11 

97,327.59 

27.244.38 

214.26 

27,458.64 

27,458 .64 

6,691.50 

996.88 

27.40 

19,742.86 

2,043.24 

17,699.62 

(84.77) 

(0.74) 

4.78 

568.07 

487.34 

ff in Lakhs 
Year Ended on 
March 31, 2023 

Audited 

1,89,034.83 

4,792.03 

1,9J,826Jl6 

67,879.41 

6,775.71 

7,118.40 

5,843.62 

1,123 .60 

30,596.68 

10,518.55 

24,753.40 

1,54,609.37 

39.217.49 

483.59 

39,701.08 

39,701.08 

8,505.41 

2,273.65 

26.47 

28,895.55 

3,038.34 

25,857.21 

(54.94) 

(0.27) 

(0.23) 

504.31 

448 .87 
13 Other Comprehensive Income (net of tax) 

(a) Attributable to Owners of the Parent (15.85) 160.86 25.33 123.69 498 .74 452.50 

(b) Attributable to Non-Controlling Interest (0.14) (0.19) (5.82) (0.51) (11.40) (3.63) 

14 Total Comprehensive Income 

Attributable to Owners ofthc Parent (11 + 13(a)) 8,287.2 1 7,126.16 8,502.74 23.636.05 18,198.36 26,309.71 

Attributable to Non-Conlrolling Interest (IO+ lJ(b)) 348.06 (453.64) 577.32 356.11 2,031.84 3,034.71 

15 Paid-up Equity Shan:: Canital 7,425.01 7,425.01 7,425.01 7,425.01 7,425.01 7,425.01 

(Face Value of Share' 2/- each) 

16 Other Eouitv 1,01,513.23 

17 Earnings Pc:r Shan: (EPS) 

(Face Value of f 2 /-each) (not annua lisc=d for quarters) : 

a) Basic (in f) 2.23 I.88 2.28 6.33 4.76 6.96 

b) Diluted (in') 2.23 1.88 2.28 6.33 4.76 6.96 

NotClll: 
t The above results have been reviewed by the Audit Committee and approved by the Board or Directors al their respective meetings held on February 05, 2024 . The Consolidated Financial Results are prepared in accordance with the Indian Accounting 

Standards (Ind AS) as prescribed under Section 133 ofthc Companies Act. 2013. 

TilC Board of Directors, in their mccling held on February 05, 2024, have declared fourth interim dividend of' 0.54 per c<iuity share for the financial yc.ar 2023 -24. 

On January 23, 2024, the Company has allotted 3,50,46, 100 Equity Warrants each convertible into one fully paid equity share al an issue price of? 155/- each (including premium of? 153/-), upon receipt of 25% of the issue price as warrant subscription 
money. Balance 75% of the issue price shall be payable within 18 months from the allotment date of warrants. at the time of exercising the option to apply for fully paid-up cquily share of? 2/- each of the Company, against each warrant held by the wamnt 

holders. 

The Standalone Financial Results of tllC Company arc available on the website of the Company W'\VW.maninfra.com and on U.c website or the National Stock Exchange of India Limited www.nseindia.com and of BSE Limited wwu·.bscindia.com. Key 
Standalone financial information is as follows: 

Sr. Particulan 
No. 

Total Revenue (Including Other Income) 

Profit/Loss before Tax 

Profit/Loss after Ta....: 

Quarter Ended Quarter Ended Quarter Ended Nine Months Ended Nine Months Ended 

December 31, 2023 September 30, 2023 December 31, 2022 December 31, 2023 December 31, 2022 

Unaudited Unaudilcd Unaudiled Unaudited Unaudited 
12,422.05 12,390.51 23,892.90 61,857.43 51,049.48 

2,344.53 5,983.33 6,146.04 17,298.56 17,044.83 

2,076.79 4,483 .50 4,670.39 12,892.44 13,617.01 

SIGNED FOR IDENTIFICATION 
BY~ -G. M. KAPADIA & CO. 

MUMBAI 

f? in Lakhsl 

Year Ended on 
March JI, 2023 

Audiled 
88,096.76 

20,875.11 

16,598.86 



Consolidated Segment wise Revenue, Results, Assets and Liabilities ror the quarter and nine monlhs ended December 31, 2023 : · 

(~ inlakhs) 
Sr. Particulars Quarter Ended Quarter Ended Quarter Ended Nine Months Ended Nine l\lonths Ended Year Ended on 
No. D«cmber 31, 2023 September 30, 2023 December 31, 2022 December 31, 2023 Det:embcr 31, 2022 March 31, 2023 

Unaudited Unaudih:d Unaudited Unaudited Unaudited Audited 
I Se~ment Re,·cnuc 

(•) EPC (Enainccrina, Procurement and Contracting) 13.050.45 14,020.51 27,723.84 67 ,305.05 61,776.49 1,02,480.60 

(b) Rc:d Estate 12,777.79 9,338.58 20,505.17 35,466.88 68,669.02 97,335.79 

(c) Un.itlocatcd 

Total Segment Revenue 25,828 ,24 23,359.09 48,229.01 1,02,771.93 1,30,445.51 1,99,816 .39 

Less: Inter Segment Revenue 1,652.55 1,829.74 2,543 ,35 6, 100.73 9,437.48 10,78U6 

Net SalC5 /Income from Operations 24,175.69 21,529.35 45,685.66 96,671.20 1,21,008.03 1,89,034.83 

2 See.mcnt Results 

(a) EPC 2,132.24 4,656.51 4,806.38 14,786.13 10,716.90 13,551.59 

(b) Real Estate 9,677.99 2,008.15 8,267.94 14,954.04 18.775.38 29,072.43 

(c) Unallocated 1,270.84 2,269.51 1,113.25 4,578.14 2,422.27 2,920.68 

Total Se2mcnt Results 13,081.07 8,934.17 14,187.57 34,318.31 31,914.55 45,544.70 

Less: Finance Costs 744.29 646. 17 1,521.07 2,317.45 4,455 .91 5,843.62 
Total Profit I (Loss) Before Tu: including Share of Profit I (Loss) of associalcs I joint 12,336.78 8,288.00 12,666.50 32,000.86 27,458.64 39,701.08 
venture., 

A.sat As at As at As at 
D«embcr 31, 2023 September 30, 2023 December 31, 2022 Marthll,2023 

Unaudited Unaudited Unaudited Audited 

3 Seement Assets 

(•) EPC 19,367.03 25,338.63 35,630.84 43,474.24 

(b) Rc<1l Eslilte 1,00,364,47 83,815.81 76,348.42 75,515.09 

(c) Unnllocatcd 73,4l9.74 83,48l.78 77.318.74 59,093.69 

Total Scement Assets 1,93,191.24 1,92,640.22 1,89,298.00 1,78,083.02 

4 Sccment Liabilities 

(a) EPC 20,695.04 26,351.0I 32,477.86 32,928.74 

(b) Real Eslilte 15,279.87 12,864.54 12,600.66 11,290.19 

(c) Unnlloentcd 28,305.48 31,464.54 43,402.76 24,925.85 

Total Sc2mcnt Liabilities 64,280.39 70,680.09 88,481.28 69,144.78 

Note: The Segment information hns been prepared in line y,il.h I.he review of operating results by I.he Man.aging Director I Chief Operating Decision Maker (CODM}, as per Ind AS 108 •Operating Segment". The acc.ounting principles used in the preparation 
of the fuumcinl statement arc consistently applied in individu.al segment lo prepare segment reporting. 

Place: Mumbai 

Date: February OS, 2024 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADIA & CO. 
MUMBAI 

For and on behalf of Board or Dittetors 

Manan P Shah 

Managing Dirtttor 

DIN : 06500239 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for 
the quarter and nine months ended on December 31, 2023 of Man Infraconstruction 
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Man Infraconstruction Limited 
Mumbai. 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results ("the Statement") of Man Infraconstruction Limited ("the Company") for the 

quarter and nine months ended December 31, 2023, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("the Listing Regulations"). 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 'Interim Financial Reporting' ("Ind AS 34") prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards of Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that may 

be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

MUMBAI NEW DELHI CHENNAI BENGALURU HYDERABAD JAIPUR 



G. M. K-AP ADIA & CO. 

Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated this 5th day of February, 2024 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No.104767W 

Atul Shah 
Partner 

Membership No. 039569 
UDIN: 24039569BKAUGJ5856 



MAN INFRACONSTRUCTION LIMITED 
R ..... Office: 12th Floor Kn.i!lhal Commercial Comnlcs GM Road Chem bur l"Wc!lll Mumba i 400 089 

Tel: +912242.C63999 Email: invcstors@maninfra.com Wcb!litc: wm\·.maninfra.com CIN: L70200MH200lPLC136849 

STATEMENT OF STANDALONE FINAN"IAL RESllLTS FOR THE OUARTER AND NINE MONTHS ENDED DECEMBER 31 2023 

Sr.No. Puticulan Quar1cr Ended Quar1cr Ended Quarter Ended Nine Months Ended 
December 31, 202J September 30, 2023 December 31, 2022 December 31, 2023 

Unaudited Unaudited Unaudited Unaudited 

(a) RC\•cnuc from Oncrations 11.125.87 11,305.99 22,168.82 58,693.53 

(b) Other Income 1,296. 18 1,084.Sl 1,724.08 3,163.90 

Total Income 12,422.05 12,390.51 23;892.90 61,857.43 

E:rncnscs 

(a) Cost of materials consumed I sold J,491.77 2,523 .19 12,S 74 .99 26,924. 17 

(b) Changes in invcn1ories 

(c) Employee benefits ~nsc 838.78 761.10 822.72 2,369,75 

(d) Finance costs 135.80 104.23 163.61 337,78 

(e) Depreciation, Amortization arv:l lmpairmcnt 179.80 155.91 189.68 500.01 

(f) Sub Contract/Labour Charges 3,553.49 2,100.91 3,023.27 10,06 1.30 

(g) Other E:..-ocnscs 1,377.88 761.78 972.59 4,365 .86 

Total -E:rncnscs 9;377.51 6,407. 18 17,746.86 ~4,558.87 

Profit before E1ccntional Items and Tu (1·2) 2,844.53 5,983.JJ 6,146.04 17,198.56 

Exccvtional Items 

Profit before tu (3+.&) l,844.53 '5,983.JJ 6,146.0-' 17,198.56 

Tax expense: 

Cum:nt Tax 711.92 1,489.09 1,466.91 4,Jl7.33 

Dcfcm:dTax: 55.82 47.99 8.60 106,04 

Cum:nt Ta.x (Ta.'C adjustment of earlier years) (37.25) 0.14 (37.25) 

Profit for the period (S-6) .2,076.79 .J,483.SO 4,670.39 12,892.44 

Other Comprehensive Income (net of tax) 

Items that will not be reclassified subsoouently lo orofit or loss (7.11) (6 .14) (23 .96) (13.82) 

Total Comnrehensive Income (after tax) (7+8) 2,069.68 4,477.36 4,646.43 ll,878.62 

10 Paid-un Eouitv Sha re Canital 7,42S.OI 7,42S.OI 7,425 .01 7,4 2S .OI 

(Face Value of Share' 21- each) 

11 Other Euuitv 
12 Earnings Per Share (EPS) 

(Face Value of f 21· each) (not annualised ror quarters): 

a) Basic (in'> 0.56 l.20 1.26 3.47 

b) Diluted (in'> 0.56 1.20 1.26 3.47 

NotCJ: 

Nine Months Ended 
Dtecmbcr 31, 2012 

Unaudited 

44,164 .13 

6,885 .35 

51 ,049.48 

18,093.72 

2,237.22 

269.31 

476.77 

9,618 .76 

3,308.87 

34,004 ,65 

17,044.83 

17,0'-'.83 

3,403.78 

23.90 

0.14 

13,617.01 

(43 .26) 

13,573.75 

7,425.01 

J .66 

3,66 

(tin Lakhs) 

Year Ended on 
March 31, 2023 

Audited 

79,779.03 

8,317.73 

88,096.76 

44,687.24 

3,238.53 

460.26 

673.18 

IJ,532.38 

4,630 .06 

67,121.65 

20,875.11 

20,875. 11 

4,268.59 

8.28 

(0.62) 

16,598,86 

(48.24) 

16,550,62 

7,425.01 

1,06,185.87 

4.46 

4.46 

I 1Dc abo\'C results have been m •iewed ·by the Audit Committee and approved by the Board of Directors at their ~pcctive meetings held on Fcbnwy 05, 2024. The Standalone Financial Results are prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed under Section I 33 of the Companies Act. 20 I J . 

The Board of Direct.ors, in their meeting held on February 05, 2024, have declared fourth interim dividend oft 0.54 per equity share for the financial year 2023-24. 

On January 23, 2024, the Company has allotted 3,50,46,100 Equity Warrants each convertible into one fully paid equity share at an issue price oft 155/- each (including premium oft l:S3/-), upon receipt of 25% of the issue price as warrant subscription 
money. Balance 75% or the issue price sli..111 be-payable withln 18 monU15 rrom U'IC allotment date of warrants, at tl'IC time or c.'Cercising ll'IC option to apply for fully paid-up equity shan: oft 2/- each oflhc Company, against each warrant held by the warrant 
holders. 

As per Ind AS 108 - 'Operating Scgmcnt',-scgmcnt iuformation has ·bccn ,providcd under the.rotes tocon.solidatod financial results_ 

Place: Mumbai 

Date: February 05, 2024 

I

( SIGNED FOR IDENTIFICATION 
BY · - -~ 

I ~-

G. M . KAPADIA & CO. 
MUMBA I 

For aad on bchalr or Board of Directors 

Manan P Shah 

Manar;:init Direcior 

DIN : 06~00239 
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MAN INFRACONSTRUCTION LIMITED 
(CIN: L70200MH2002PLC136849) 

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBl/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, w.r.t. re-appointment of Mrs. Kavita 
Bhaskar Upadhyay (DIN: 08333952), as an Independent Director for a second consecutive term of 5 
(five) years with effect from February 13, 2024 up to February 12, 2029 (both days inclusive) 

Sr. No. Particulars Details of Mrs. Kavita Bhaskar Upadhyay 
{DIN: 08333952) 

1. Reason for change viz. appointment, Re-appointment of Mrs. Kavita Bhaskar Upadhyay as 
re-appointment, resignation, Independent Director 
removal, death or otherwise 

2. Date of appointment/ Date of Re-appointment: February 13, 2024 
re-appointment/cessation 
{as applicable) & term of Re-appointment as Independent Director for a 
appointment/re-appointment second consecutive term of S (five) years with effect 

from February 13, 2024 up to February 12, 2029 
(both days inclusive), subject to the approval of 
shareholders. 

3. Brief Profile (in case of appointment) CA Kavita Bhaskar Upadhyay, M. Com., ACA is a 
Practicing Chartered Accountant, practicing in the 
name and style of Kavita B Upadhyay and 
Associates. She has over 15 years of experience in 
the field of Accounting, Direct and Indirect Taxation, 
Transfer Pricing and Tax Compliance. 

4. Disclosure of relationships between Mrs. Kavita Bhaskar Upadhyay is not related to any 
directors (in case of appointment of of the Director(s) ofthe Company. 
a director) 

5. Information as required pursuant to Mrs. Kavita Bhaskar Upadhyay is not debarred from 
BSE Circular with ref. no. holding the office of Director by virtue of any SEBI 
LIST /COMP /14/2018-19 and the Order or any other such Authority. 
National Stock Exchange of India Ltd 
with ref. no. NSE/CML/2018/24, 
dated June 30, 2018 

L I v E B E T T E R 

12•h Floor, Krushal Commercial Complex. G.M. Road. Chem bur (west). Mumbai - 400 089, India ~~ f 
D +91 22 4246 3999 I DI office@maninfra.com I l'!1J www.miclgroup.com I www.maninfra.com ~~ i 
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