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STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BUYBACK REGULATIONS"). 

This public announcement (the Public Announcement”) Is being made In relation to the Buyback of Equity Shares (as defined below) of the iil Aggregate shareholding of the Directors of companies which are part of the Promoter and Promoter Group as on the date of Notice of postal 

Company from the shareholders/beneficlal owners of the Company through the tender offer route using the stock exchange mechanism, pursuant ballot i.e Wednesday, November 29, 2023: Given that Promoters are either individual or LLF. the aggregate shareholding of the Directors of Promater 
to Regulation 7(l) and other applicable provisions of the Securities and Exchange Board of Indla (Buy-Back of Securities) Regulations, 2018, as and Promater Group Companies as per the latest shareholding pattern avallable as on the date of Notice of postal ballot does not apply. 

amended (including any statutory modifications), amendment(s) or re-enactments from time to time) (Buyback Regulations”) along with the requisite il Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Notice of postal ballot Le. 
disclosures as specified in Schedule |l of the Buyback Regulations read with Schedule | of the Buyback Regulations read with the SEBI circular CIR/ Wednesday, November 20, 2023: 

CFD/POLICYCELL/M/2015 dated April 13, 2015, read with SEBI circular CFDIDCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI circular SEB'HO/ 

CFO/DCR-AI/CIR/P/2021/615 dated August 13,2021 including any further amendments thereot. ::; Name Designation No. of E"“"::n";l':; heid in the % of Sharehiolding 
OFFER FOR BUYBACK OF UP TO 9,42,300 (NINE LAKH FORTY-TWO THOUSAND THREE HUNDRED) FULLY PAID-UP EQUITY SHARES OF RAJOO ENGINEERS T | Sunil Jain Director 17.150 0.03 
LIMITED {"COMPANY") HAVING A FACE VALUE OF ¥1/- (RUPEE ONE ONLY) EACH ("EQUITY SHARES") AT A PRICE OF ¥210/- (RUPEES TWO HUNDRED TEN > | Karit Ratanashi Vachhani Divactor 5500 T 0.01 

ONLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE - : 

EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM. 3| Laxman Rudabhal Ajagiya Dirgctor 3 
Certain figures contained in this Public Announcement, including financlal information, have been subject to reunding-off adjustments. All decimals have been 4 | Pratik Kathari Director 10.580 0.02 
rounded off to 2 (twe) decimal paints. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; 5 | Shital Badshah Dirgctor - l 
and {i} the sum of the numbers in a column row in certain tables may not conform exactly to the tatal figure given for that column or row. & | Prakash Chelaji Daga CFO | 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 7 | Rohit Sojira cs = | s 
1.1 The board of directars of the Company (hereinafter referred to as the "Board”, which expression incledes any committee constituted by the Board to Total 34,210 Ir 0.06 

exercise its powers) at its meeting held on November 28, 2023 ("Board Meeting Date™) has, subject to approval of the sharshalders of the Comparny by way 2 T r 

of a special resolulion through postal ballot, and subject to appravals of statutary, regulatory or governmental authorities, lenders as may be required undear v ?m:‘:h::mr::::.:':r ok gul::. I;:o:::g;:imn::lufm;&:n:: g.‘::?:.::‘:o':?s:::um:;tzls:: :‘;:?;T::EI;: w::::h_la;: 

applicable laws, approved the buyback of its Equity Shares from the sharsholdars of the Company, not exceading 542,300 Equity Shares (reprasenting thz B i P PRy SAIng A p P 9 i 9 
T v : P 2 L uyback was approved till the date of Postal Ballot Notice , i.e., November 29, 2023 are as follows: 

1.53% of the of the tatal number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2023} at a price of & 3210 1 By the B i and Bromotar Gi 4 i drab. 

{Rupees Two Hundred Ten only) per Equity Share, payable in cash, for an aggregale maximum amount nol exceeding 218,78,83,000 (Rupees Minateen PSS A IS I OTEIT S OF BN 1L RTRON BN 7R W0 
Crores Seventy Eight Lakhs Eighty Three Thousand cnly) excluding any expenses incurred or 1o be incurred for the buyback i.e. brokerage, Gosts, fees, Name of the Aggregate Number of equity Nature of Maximum | Date of Maximum | Minimum | Date of Minimum Price 
turnaver charges, laxes such as tax on buyback secunties transaction lax and goods and sendces 1ax (if any), stamp duty, printing and dispatch expenses, shareholders shares Acquired/Sold Transaction Price Price Price 
it any, filing fees to SEBI and any other Appropriate Authorities (as defined Delow), stock exchange charges, advisor legal fees, public anncuncement Utsav Dashi 3,00,000 Purchase 40.00 May 22, 2023 35.70 June 01, 2023 
publication expenses and other incidental and related expenses and charges (“Transaction Cosls™) (such maximum amount hereinafter referred to as T 
the “Buyback Size"), °) being 19.50% and 18.33% of the fully pald-up equity share capital and free reserves (Including securities premiem account) as N;T;:TLP 100000 Puichase fhi Rlovembar T 268 11900 Mcvamier 1, 20 

pe{fl-:he fatest auc’rtet‘!hmawalone Al eupsaldeied ilinancla} Statamions ol fie Sompas, ‘SSPF"MF'?" = ‘-’rr Narha ses o it gxceed:w 25%| Except as disclosed above, the Promoter and Promoter Group and persons in control have nol purchased or sold any Equity Shares of the Company i {[s§ har it s n T i i l it inl r i { Mg NC 4 e e o e A s o ot SO s oo Cuno o o Koo 1 oo s .7 00 o7 B N e s 1Poo Sl s 
the Company, as an the record date, on a propartionate basis through the tender offer route in accerdance with the provisions of the Buyback Regulations i.e., November 29, 2023, 
{hereinafter referred to as the “"Buyback™ ), bl  Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter and Promoter Group: Not Applicable 

1.2 In accordance with Section 68(2)(b) of the Act, the Beard had sought the approval of the shareholders of the Company by way of a special resolution since ol Aggregate shares purchased or sold (either through the stock exchanges or off market transaction) by the Directors {other than Promaters) and Key 

the Buyback Size Is more than 10% of the total paid-up equity share capital and free reserves of the Company. The sharehclders of the Company approved Managarial Parsonnel of the Company during a paniad of sik months preceding the date of the Beard Meeting till the date of Postal Ballat Notice i.a., 
the Buyback, by way of special resolution, through pestal ballot, pursuant to the postal ballot notice dated Movember 28, 2023 (hereinafter refermed to as November 29, 2023: 
the "Notice", which expression includes the explanatory statement laying out the terms and condifions with respect to the Buyback) the results of which 
were announced on Wednesday, January 17, 2024, In terms of Regulation S{via} of the Buyback Regulations, the Board may, fill one working day prior to M;:;::D?e W;E'Ea:ma;g:;uw “'m‘fln Mfi,l::‘:'m Bt o;:'::imum W:::::m Date of Minimum Price 

the Record Date, increase the Buyback price and decrease the number of Equity Shares proposad to be bought back, such that there is no change in the 

Buyback Sizs. [ 14650 Sale g300 | Seerber®. | o May 18, 2023 
1.3 The Buyback is pursuant to Article 61 of the Articles of Asscciation of the Company, Sections 68, 69, 70, 108 and 110 and all ather applicabla provisions, if Rusdabhai 

any, of the Act and the relevant rules made thereunder including the Share Capital and Debentures Rules, and Management Rules, ta the extent applicable, Ajagiya 4000 Purchase 7153 SEPT‘;?;’;" 11, 4595 July 05, 2023 
the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) the 

Buyback Regulations, subject to such ather approvals, permissions, and sanctions and exemptions, as may be necessary ‘or ather authorities, institutions 7. INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK 
or bodies, (tagether with SEEI and ROC, the Appropriate Authorities), as may be necessary and subject fo such conditions and modifications as may be 7.1 In terms of the SEBI Buyback Regulations, under the tender offer route, the Pramater and Promaoter Group have an option to participate in the Buyback. In 

prescribed or imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed by the Board. this regard, one of the promater as mentioned below had axpressed his intention, vide his latter dated Movember 28, 2023 to participate in the Buyback and 

1.4 The Equity Shares are listed an the BSE Limited. The Buyback shall be undertaken on & proporiionate basis fram the holders of the Equity Shares may tender up o his respective entitiement as on the Record Date and | or may also tender additional Equity shares which shall not exceed his respective 

of the Company as on the Recerd Date (Eligible Sharsholders) through the tender offer process prescribed under Rlegulation 4(w)(a) of the Buyback shareholding in the compary, as required in compliance with the SEBI Buyback Regulations. 
Regulations and shall be implemented using the Mechanism for acquisiion of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Please see balow the maximum number of Equity Shares proposed to be tendered by one of the Promaters. © 

Buy Back and Delisting notified by SEBI vide circular CIR/CFD POLICYCELL/1/2015 dated Apr 13, 2015, read with SEEI circular CFD/ DCR2ICIR/P/2016/131 

dated December 9, 2016, SEBI circular SEBIHO/ CFDIDCRIVCIR/P/2021/615 dated August 13, 2021 and such other circulars ar nofifications, s may be Sr. | Name of the Promoter/Promoter | No. of Equity Shares Held Mayimum Number of Equity Shares intended to be offered in the 
applicable, including any amendment or statutory modifications for the timea being in force (SEBI Buyback Circulars”). In this regard. the Company has o Group Buybiack 

requested to BSE Limited te provide the acquisition window for facilitating tendering of Equity Shares undear the Buyback. For the purposes of this Buyback, 1 Kishor MNanalal Dashi 14.43,000 14,43,000 
BSE will be tha designated stock exchange (Designated Stock Exchange). 7.2 The details of the date and price of acquisition of Equity Shares that Promoters | Promoter’s Group intend to tender are set-out below: 

1.5 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited standalone financial staterments or = 

audited consolidated financial statements of the Company as on March 31, 2023 (i.e. the latest audited financial statements available as on the date of Board LI o, Mature of transaction Hmhon Ot oquily Faco.| - lsale: ml{la“m Fle GG PR Sthet thns 

Mesting recommending the proposal of the Buyback). whichever sets out a lower amount, in accordance with the provisions of the Act. The maxirmum franzaction - shares Acquired/Sold | Value | Price per Equity Share (Rs.) cash, otc.) 

amount required for the Buyback will not sxceed 219,78,83,000 (Rupsees Ninsteen Crorss Saventy Eight Lakhs Eighty Three Thousand anly) excluding the 27/0y2007 | TTENSMitted the shares from Late 1443000 1 NA NA 
Transaction Costs, being 18.50% and 18.33% of the tatal of the fully paid-up equity share capital and fres reserves as per the latest audited standalona and Champaben Manalal Doshi 

cansolidated financial Staterments of the Company, as on March 31, 2023, respectively, which does not exceed 26% of the aggregate of tha tolal paid-up * One share of face value ¥ 10 each was comverted into 10 shares of face value £1/- each on September 18, 2009 

capital and free reserves of the Company as per latest audited standalone and consolidated financials of the Company as on March 31, 2023, Further, under 8. NO DEFAULTS: 
the Act and Buyback Regulations, the number of Equity Sharas that can ba bought back in any financial year cannot exceed 25% of the total paid-up equity There are no defaults subsisting in the payment of dividand dus to any sharshalder or repayment af any term loans or intarest payable therson ta any 
capital of the Gompany in that financial year. Since the Gompany proposes to Buyback not sxceeding 9,42,300 Equily Shares, representing 1.53% of the financial insblution o banking companies, Further the Company has not issued any deposits, debentures or preference shares, 

o S i i ot o 4 oty M i s A b 4 ) S5 v e MM (. COMEPYAATIONS EM TG RO .E ipation in the Buy ¥ wil r tax on distributed in e to shar 15 and su is ischar y the Company. er = et . R . - R 
the Buyback of Equily Shares may be subject to taxation in India and/ ar in the country of residence of the Eligible Shareholders. The transaction of Buyback ol of Hireetors. of he Sounpain tise skl als Tt iy the siuire and ibisnacts G e Oeipeny: st it fommedt e opiaibr: - 
would also be chargeable to securities transaction tax in India in due course. Eligible Shareholders will receive a Letter of Ofler, which will contain a more i E::;:;m:fi;‘:l:l Iflqllj-::.t:‘?gr?:n:as[Z::I:;B;ac;%z‘;;:fi ggljdogehfi:i?firafi?é i)oi?z:;dd?k:‘l;ats SE——— el { i . f red, v ¥ 4 ¥ 
:::;T:::I 2::?;::;?:2;’ r‘;?m‘;v:;prl‘:cvx:et::[:;rz?ns?:;?ofislzpfr?o:?:g::‘cilsslfiif\g&?;?;;E:glbla Simesholdars ste adisactio Gonsuit el s iegal. Hy  That as regards the Company's prospects for the year immedsately followang the date of the board meeting as well as the year Immediately followlng 

e 2 p " o [ i A g ¥ 4 the date on which the results of the Postal Ballot will be declared, approving the Buyback and having regards to the Board's intentions with respact 

TsghaBihbac I.ram e E“.g'bIE Eaelip Coum o ana.nmdents FAREMIE ek m.r.ludlrug ot ot erioia uestons, Sorali inE.lIlUIID[IN inuastoesand. iopmion 1o the managament of the Company's business during that year and Lo the amount and character of the finandcial resources, which n thi Board's 
corperate bodies. erstwhile Overseas Corporate bedies, and non-resident Indians ete., shall be subject to such approvals if, and to the extent necessary view, be avalable 0 the Company during that year, fhe Company wil be able to meet its labilities as and when they fail dus and wil not be rendered 

a7 requined iroen e conoemed aldhorhies including approyals trom the FiBtundec the Foreton chinae Management Act; 195.9' s insalvent within a pericd of one year from the daie of the board mesting approving the Buyback as well as the year within a period of one year from the 
and regulations framad thereunder, Income Tax Act, 1961 and rules framed there under, and that such approvals shall be required lo be taken by such non- date dn which the resull of the Postal Baliot will b declared. 
resident shareholders, . . i : Al A - 7 2 

1.8 The Buyback will nat result in any banefit to the Promater and Promater Group and Directors of the Company except to the extent of the cash consideration ) ;I;atc:ugnhr""l::r;gs T;?figm; :rar?;ud;£1?csa?1a£,ruog:lsl ;a::][n|I::Jc|‘|,::;c5‘|j;q;]1:selliz;l;::\l.iigs : :Zefigfi::?alng \Ezficn?g?fiwgfzaéaggser S 
received by them pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their [k MGG ISRy e Ba ! H AL LRy ‘ i t 
sharaholding as per the rasponse recelved in the Buyback, as a rasult of the extinguishment of Equity Shares which will laad to reduction in the equity share  10° ?D";:Fg::;:g::;:gmggx;r;;:‘;u‘:? ::i:‘IL"_‘E PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT. 

tal of the Company post Buyback. Accordingly, one of the promater has informed the Company regarding his intention 1o participate in the Buyback, 3 
e p;’:m’lp‘;m ik Buyback ko Paragraph 7.1 of this Public el L ¥ +  the Company has not undertaken a buyback of any of its securities during the period of one year immediately preceding the date of this Board mesting; 

1.9 A copy of this Public Announcement is availabla on the website of the Company at wwwrajon.eam, the website of the Manager ta the Buyback www. +  the Company shall nol issue and allot any shares or other specified securities including by way of bonus or conversion of employee stock options/ 
gyreapitaladvisors.com and is expected 1o be available on the website of the SEBI at www_sebi gavin during the periad of Buyback and on the website of outstanding instruments into Equity Shares, from the date of Board Meeting Ul the expiry of the Buyback Pericd; 
the Stock Exchange al www.bseindia.com. +  Tho Gompany, as per provisions of 24()(f) of Buyback Regulations, shall nat raise further capital for a period of one year fram the dale of completion 

2. NECESSITY OF THE BUYBACK of payment 1o sharehalders under this buyback except in discharge of its subsisting obligations; 

2 1 The Board is of the view that the proposed Buyback will help the Company achieve the following objectives (a) Optimize retumns to shareholders; (b} +  The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall not make a further Issue of the same kind of shares or other 
Enhance overall sharehalders value and (g} Optimizes the capital structure, The above objectives will be achieved by returning part of surplus cash back securities including allotment of new shares under clause (a) of sub-section (1) of section 62 or other specified securities within a period of six months 
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvement in earmings per Equity Share and from compietion of Buybect except by wety of & bomus kme orin the diachierge of subrsting obligations such g conversion of wermaia, stock oplian 
enhanced retum an invested capital. The Buyback will not in any manner impair the ability of the Company to pursue grawth opportunities or mest its cash schemas, swealt aquily or conversion of preferance shares or dabientures into equity shares; 
requirements for business operations. . ;:E Cumtpanyr wllem buyback the kocked-in Equity Shares and non-transferable Equity Shares till the pandency of the lock-in or till the Equity Shares 

a g ol = AR — S_—_ come translerable; 
Be llalwbam fe bem’:' unf.‘en"ken' 'm?ra"fi_' fo_[ s 'rMIEMI_ng Hs“__ns' E  p Sl ) ) «  the Company shall not buy back its shares or other specilied securities from any person through negotialed deal whether an ar off the slack axchange 

{}  The Buyback will help the L‘ompdny 1o redum sU rpdus cash 1o its shareholders halding Equity Shares broadly in proporion 1o thaic shareholding, or through spot transactions of through private arangement; 

i iy cflr‘.‘ancmg m."f va,ra-! (D ST 5 R - 2 o " . . +  there are no defaulls subsisting in the repayment of deposits accepled either before or after the Companies Act, 2013, interest payment thereon, 
{ii} The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback Regulations, would involve allocation redemption of debentures or Interest payment thereon or redemption of debentures or preference shares or payment of dividend due to any 

af number of shares as per their entitlermant or 15% of tha number of shares 1o ba bought back whichaver is higher, resenved for the small sharshalders. sharehalder, or repayment of any term; loans o interest payable therson to any financial institution or banking companies; 

The Company believes that this reservation for small shareholders would benefit a large number of pubilic shareholders, who would get classified as v | B 1u.n05 thicry Fardi wd financ;ial institutions, i any, will not be used for the Buyback: i 

“Srmall Shargholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulabons, ; * : : ¢ E 5 . o 

Tha Buyback may halp in impraving returmn on eguity, by reduction in the equity base, thereby leading to long term increase in shareholders’ value; % :ligflga;fi&figm:‘?e;r;flre‘:‘ielmif’?uzfi:ggggfg;gfelh:sfi"q:_I‘YL:::;‘Ug‘Eg;'gsa:a:a?:j’;f:l‘::dnze:;e:;g;&n&‘g;n?w:?;uxge:‘:zfir: 

The Buyback gives an option to the Shareholdars holding Equity Shares of the Company, who can choose to participate and get cash in lieu of Equity Iowar Amounk ! o 

gg::f:;%:i;:;:zifl flflie;dpzda;x::lki:r;tg;::y may chiease not fo participate and enjpy & resultant ingreses in ther percentage sharenalding; . !hal the maximum l;u.n'nbar of Eq,.l'll\l Shares proposed to be purdfia_ed under the Buyback does not exceed 25% of the total numbar of E.qu'mr Shar.es 
= in the paid-up Equity Share capital of the Company as per the audited balance shaet as an March 31, 2023 on standalone and consabdated basis, 

{v) Optimizes the capital structure, whichever sels out a lower imit: 

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK +  the ratio of the aggregate of secured and unsecured debls owed by the Company shall not be mors than twice the paid-up capital and frae reserves 
3.1. The Company proposes to Buy-back up to 8,42,300 (Mine Lakh Forty Two Thousand Three Hundred) fully paid-up Equity Shares having a face value of after the Buyback, based on both standalone and consolidated financial statements of the Company, whichever sets out lower amount; as prescribed 

21/~ (Rupee One anly) each represanting 1.53% of the total issued and paid-up equity share capital of the Company as per the audited financial statements under Buyback Regulations, the Companies Act. the nules made thereunder and other applicable laws; 

as of March 31, 2023. «  the Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of the Buyback Period,; 
4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE s The Company has outstanding faciities with lenders. In accordance with Regulation 5(1)(c) and Schedule | clause (xii) of the Buy-back Regulations, it 
4.1 The Equity Shares of the Company are proposed to be bought back at a price of ¥ 210 (Rupees Two Hundred Ten only} per Equity Share. is confirmed that there is no breach of any covenanis of the loans taken from all the lenders, 

4.2 The Buyback Price of ¥ 210 (Rupees Two Hundred Ten only) per Equity Share has been arrved at after considering various factors including, but not limited »  these is no pendency of any scheme of amalgamation or compromise or arangement pursuant 1o the provisions of the Companies Act as on date; 
to, the trends in the volume weighted average price and closing price of the equity shares on the BSE where the maximum volume of trading in Equity »  the Company will not withdraw the Buyback after the public announcement of the Buyback is mace; 

Shares is recorded), price earmings ratio, Impact on other financial parameters and possible Impact of Buyback on the eamings per share, +  the Company is not undertaking the Buyback to delist its equity shares other specified securities from the stock exchange; 
4.3 The Buyback Price represants: +  Consideration of the Equity Shares bought back by the Cemparyy will be paid only by way of cash; 

i Pn_amium of 33.84% aver the closing price of the Equfl_y Sharas on BSE Iin'_lilad as an Nc_wamtler 23, 2023 being the date on_whil::h tha Company «  The Company shall transfer fram its free reserves a sum equal to the nominal valus of the Equity Shares purchased thraugh the Buyback to the Capital 

intimated to the Stock Exchange of the date of the meeting of the Board of Directors wharein the proposal of Buyback was considered. Redernption Resenve Acenunt and the details of such transter shall be disclosed in its subsequent audied financial staterments, 
ii.  Premium of 48.19% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 2 {iwo) weeks preceding the date +  The Company shall not directly or indirectly purchase its own shares: 

of intimation to the Stock Exchange of the date of the meeting of the Board of Directors whergin the propesal of Buyback was considered. i._ through any subsidiary company including its own subsidiary companies; or 

L r:emlum ?”1 79% over :‘hes\'olu':ng wre;‘iaghTed;vheradge mafm:; price_offl1$ Em;{ Smorfi_on BSE:hmite_d. ‘:;”W the SIO {;I';rty}b:a'?ing ooy péeoefling i through any investment company or group af investment companies; ar I 
the date of intimation to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered, R = ! z 0 

. Prmu of 0420%aver e v weed avge et rs f e Gl ShteonBSE L, g e 03y g s prodr * 17 9 1 4ol s o repmmont o dgose, rest pynt e adenotn of et o it oyt oren o the date of intimation o the Stock Exchange of the date of the meeting of the Board of Directors wharein the proposal of Buyback was considered, ool institufion syt mp: ""i"n e s ¥ o Ry i Py, % 
The closing market price of the Equity Shares as on the Intimation Date was ¥ 156.90 and as on the Board Mesting Date was ¥ 166.45 on the BSE Limited. + The Companyisin oomDthie with tf:‘:provisions o Sedyins.gfi. 123, 127 and 124 of the Companies Act, 

The Company confirms that as required under Section B8(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by 11. THE TEXT OF THE REPORT DATED NOVEMBER 29, 2023 ADOPTED BY THE BOARD OF DIRECTORS MEETING ADDRESSED TO THE BOARD 
the Company will be nat more than twice the paid-up share capital and free reserves on the basis of Audited Financial Staterments of the Company, after the OF DIRECTORS BY THE COMPANY'S AUDITCRS ON THE PERMISSIBLE CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING 

Buyback. INSOLVENCY IS REPRODUCED BELOW: 
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND The text of the Report daled Novemnber 28, 2023, received from Mis. Bushabh B Shah & Co. Firm Registration No_: 155418W, the Statutory Auditors of the 

SOURGES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED Company, addressed to the Board of Directors of the Company is reproduced below, 
5.1. The maximum amount required for Buyback will not exceed ¥19,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs Eighty Three Thowsand anly) Quote 

excluding Transaction Costs, being 19.50% and 18.33% of fully paid up equity shars capital and fres resanves which is not exceeding 25% of the aggregate of 2 N s 

the fully paid up equity share capital and free resarves of the Gompany as per the latest Audited Standalone Financial Staternents and Audited Consolidated g:{:mfi;?;?m{:b&fi'afifi ::;‘:g::cggn;é fim::m' R:Shaty B Co; Charbarad Accoualants; tha siaitanraudiions of the. Company;addeeesad te: e 

Financial Statements of the Company for the period ended March 31, 2023, respactivaly. 

5.2. The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company and Securities Premium Account or To, 5 

such ofher source as may be permitted by the SEBI Buyback Regulations or the Companies Act, The funds used will not excesd 25% of the paid up equity  11'e Board of Directors, 
capital and fres reserves of the Company as on March 31, 2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for the  RAJOO ENGINEERS LIMITED 
Buyback. Rajoo Avenue, Survey No. 210, 

5.3. The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the Capital  Plot No.1 Industrial Area, Veraval (Shapar), 

Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited financial staternent. Dist- Rajkat — 350024 Gujarat — India 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Dear SinMadam, 
6.1, The aggregate shareholding of the (i} promoter and promoter group of the Company (“Promoter and Promoter Group”) and persons in control, and (i sub: Independent Auditors’ Report In respect of proposed Buy-Back of equity shares by Rajoo Engineers Limited (“the Company”) In terms of clause 

directors/ trustees/ pariners of companies/ entities which are a part of the Promater and Promoter Group &s on the date of the Postal Baliot Notice Le, (xi) of Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “"SEBI Buy-Back 
Movember 28, 2023: Regulations”) 

i) Aggregate shareholding of the Promoler and Promater Group and persons who are in control 1. This report is issued in accordance with the terms of aur engagement letter dated November 23, 2023, 

Sr. Mo, Mame of Shareholder Number of Equity Shares Percentage (%) ' 2. The Board of Directors of the Company have approved a proposed Buy-Back of equity shares by the Company at its meeting held on Movember 28, 2023, 
1 in pursuance of the provisions of Section 68. 69 and 70 of the Companies Act, 2013 ('the Act’) read with the Securities and Exchange Board of India (Buy- 

A. |PROMOTERS | Back of Securities) Regulatians, 2018, as amended {"SEBI Buy-Back Regulations™). 
Fajesh Manalal Doshi 74,53,640 12.11 | 3. The accompanying Statement of permissible capital payment including premium) {‘Annexure A7) as at March 31, 2023 (hersinafter referred as the 
Davyani G Dashi 63,22 560 10.28 I . ‘Sl.absrr:n!';;s pfipa:ldwbi m:‘masrztgsmen: of the Campany, which we have signed for identification purpose only. 

T 1 lanagement’s Responsibility for the emen 

Khushbos Diishi 867,092 241 ] 4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with Section 68, 69 and 70 of the Act and SEBI Buy- 

Pallav Kishorbhai Doshi 48,26 609 T84 | Back Regulations, is the responsibility of the Management of the Gompany, including the computation of the amount of the permissible capital payment, 
Mita Kishor Doshi 38,84 600 6.31 | the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, 

Utsay Kishorkumar Doshi 32 19.372 523 | Implementation, and maintenance of internal contral relevant to the preparation and presentation of the Staterent and applying an appropriate basls of 

At - preparation; and making estimates that are reasonable in the circumstances. 

Kruti Rajeshbshai Doshi 44,132 511 | 5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and o form an opinion on reasonable 
Farishma Rajesh Doshi 29,33 395 477 grounds that the Company will be able to pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., November 29, 2023 

T T (herginafter referred as the “date of the Board meeting”) and will not be rendered insolvent within a period of one year from the date of declaration of result 

Mtkarshi Hagaelx Bochi 174,700 282 of the postal ballet approving the Buyback of Equily Shares, and In lorming the opinion, it has taken inte account the liabilities {including prospective and 
Kishor Nanalal Doshi 14,43.000 235 cantingent labilities) as if the Company were Detng wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016, 
Rajesh N Doshi HUE §,60,000 1.07 Auditers' Responsibility 
Kishor N Doshi HUE 3,24.000 0.53 6. Pursuant o the requirements of the SEBI Buy-Back Regulations, It is our responsibliity to provide reasonable assurance whether: 

— ;fl;&;fin ;‘;a""‘;‘;:o .56-:-33 I wa have inquired into the state of affairs af the Company In relation to ils audiled standalone and audiled Consalidated financial stalements as al and 
L 2 - for financial vear ended March 31, 2023 read with the declaration of sclvency approved by the Board of Directors dated November 29, 2023, 

W the amount of the permissible capital payment {including premium) as stated in Annesure A for the proposed Buy-Back of equity shares has been 

B. PROMOTER GROUP properly determined considering the audited condensed standalone interim financial statements in accordance with Section 68(2)(c) of the Act and 
: Regulation 4 of SEBI Buyback Regulations; and 

phnringhindgent & +on.fon LI i, the Board of Directors of the Company in their meeting dated Movernber 29, 2023, have formed the opinion as specified in clause (x) of Schedule | to 
Sub-Total (B) 1,00,000 0.16 the SEBI Buy-Back Regulations, on reasonablke grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a 
Grand- Total (A+B) 4,09,13,140 56.49 periad af ore year from the date of declaration of resull of the postal ballol approving the Buyback of Equily Shares, 

.. Continued on next page 
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7. The annual audited standalons and consolidated financial statements referred to in paragraph 6 above, have been audited by us, on which we have issued 

an unmadified awdit apinion in our report dated May 15, 2023, We conducted our audit of the annual standalone and consolidated financial statemants in 
accordance with the Standards an Auditing specified under Section 143(10) of the Act and other applicable authoritative pranouncements issued by the 
Institute of Chartered Accountarts of India (‘the ICAI'). Those Standards require that we plan and perorm the audit o obtain reasonable assurance about 
whather the financial statements are free of material misstaterment. Our awdit was not planned and perormed in connection with any fransactions to identily 
tmalters that may be of pateribial interast 1o third parties. 

8. Our engagemeant involves performing procedures to abtain sufficient appropriate evidence on the above reporting. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks associated with the above reporting. We accordingly performed the following procedures: 

i.  Examined that the amount of maximum permissible capital payment towards the Buy-Back of equity shares as detailed in Annesure A has been 

computed in accordance with the limits specified in Section 88(2) of the Act; 
ii.  Inquired into the state of aftaies of the Company in relation to its audited standalone and audited consclidated financial statements as at and for financial 

wear ended March 31, 2023; 
i, Obtained declaration of schwency as approved by the board of directors on November 29, 2023 pursuant 1o the requirements of clause (x) of Schedule 

| to the SEBI Buy-Back Regulatians; 
iv.  Traced the amounts of paid-up equity share capital, retained sarmings and General Reserves as mentioned in Anngsure A from the audited slandalone 

and audited Consalidated financial staterments as at and for financial year ended March 31, 2023; 

v. Examined that tha proposad Buy-Back of equity shares approved by Board of Directors in its meeting held on Novernber 20, 2023 is authorized by the 
Articles of Association of the Company, 

vi. Examined that all the shares for Buy-Back are fully paid-up; 

vil.  Werified the arthmetical accuracy of the amounts mentioned in Annexure A; and 

vili. Oblained appropriate representations from the Management of the Cornpany. 
8. We conducted our examination of the Statement in accordanca with the Guidance Mote on Reports or Certificates for Special Purposes’ (Revised 2016) 

issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requiraments of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable reguirements of the Standard on Quality Control (SQC) 1, Quality Cantrol for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related Services Engagemenis. 

11, We have no responsibility to update this repart for events and circumstances occuring after the date of this repart. 
Cpinien 
12. Based on inquiries conducted and our examination as above, we report that: 

a) We have inquired into the state of affairs of the Company in relation to its audited standalone and audited Consolidated financial statements as at and 
for financial year ended March 31, 2023 read with the declaration of solvency approved by board of directors on November 20, 2023; 

b}  The amount of permissible capital payment (including premium]} towards the proposed Buy- Back of equity shares as computed in the Staterment 
attached herewith is, in our view praperly determined in accordance with Section 68(2)(c) of the Act and Regulation 4 of SEBI Buy-Back Regulations. 

The amounts of share capital and free reserves have been exiracted from the audited standalone and audited Consolidated financial statements as at 
and for financial year ended March 31, 2023; and 

¢ the Board of Directors of the Company n their meeting dated November 29, 2023, have formed the opinion s specified In clause (x) of Schedule | to 
the SEBI Buy-Back Regulations, on reasonable grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a 
period of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares, 

13. Based on the representations made by the management, and other information and explanations given o us, which to the best of our knowledge and belief 
were necessary for this purpose, we are nol aware of anything to indicate that the opinion expressed by the Directors In the declaration as 1o any of the 
matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration, 

Restriction on Use 
14. This report has been issued at the request of the Company salely for use of the Company (i) in connection with the proposed Buy-Back of equity shares of 

the Company in pursuance to the provisions of Sections B8 and ather applicable provisions of the Act and Buy-Back Regulations. (i) to anable tha Board 
of Directors of the Company to include in the public announcamant. letter of offer and other documents pertaining to Buy-Back of equity shares to be 
sent to the shareholdars of the Company or filed with (a) tha Registrar of Companies, Securities and Exchange Board of India. Stock Exchanges, public 
sharshoeldars and any ather regulatory authority as per applicable law and (b} the Gentral Depository Services (India) Limited, National Securities Depository 
Limited and (i) for providing 1o the managers, each for the purpose of exiinguishment of equity shares and for their diligence and may not be suitable for 
any other purpose. Accordingly, we da not accept or assume any liability or any duty of care for any other purpose or to any other parson 1o whom this 
repart is shown or inlo whose hands it may come withaut our prior congent in writing. 

For Rushabh R Shah and Co. 

Chartered Accountants 
Firm's Registration Mo: 155419 
Sd/- 
Rushabh Shah 

Propreitor 
Membership No: 607585 Date: Novernber 28, 2023 
UDIN: 23507585BGWHKFX1190 Place: Rajkot 

Annexure A: 
Statement of permissible capital payment (including premium) 

Computation of amount of permissible capital payment towards buy back of equity shares of Rajoo Engineers Limited in accordance with proviso to 
Section 68 (2) of the Companies Act, 2013 (the "Act”) and Regulation 4 of the SEBI Buy-Back Regulations, based on the audited standalone and audited 
Consolidated financial statements as at and for financial year ended March 31, 2023: 

As at March 31, 2023 As at March 31, 2023 
Farticulars (Standalane) {Consolidated) 

Equity Share Capital- Subscribed and Paid-up iA) B15.31 1 615.31 

Frea Resarvas | 

- Securities Premium Account 1188.78 | 1188.79 
- General Reserva 385.37 385.37 
- Surplus in Statement of Profit and Loss 795933 860530 
TOTAL FREE RESERVES (B) 9533.49 1017846 

TOTAL (A+B) 10148.8 | 10794.77 
Maximum amount permissible for the Buy-back under Section 68 of the Acli.e. 25% ol total 2537.2 2698.69 
paid up equity capital and free reserves 

Meimum amount permissible for buy back i.e, bower of 25% of Tatal paid-up Capital and 2537.20 
Free Reserves ol standalons and Consolidated Financial Statements 

Amourt proposed by Board Resclution dated November 29, 2023 approving the Buyback, 1978.83 

UNQUOTE 
12 RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 
12,1, As required under the Buyback Regulations, the Company has fixed January 31, 2024 as the record date (the “Record Date’} for the purpose of 

determining the entitlement and the names of the equity shareholders who are efigibde to participate in the Buyback, Elgible Sharehclders will receive 
a letter of offer along with a Tender! offer form indicating their entitlement. 

12,2, As required under the Buyback Regulations, the dispatch of the letter of offer shall be through electranic mode in accordance with the provisions of the 
Companies Act within two (2) working days from the Record Date. If the Company receives a request from any Eligible Shareholder to recaive a copy 
of the letter of offer in physical form, the same ahall be provided, 

12.3.  The Equily Shares proposed to be bought back as part of the Buyback are divided into two categories: 
i. Resenved category for small shareholders (a2 defined below); and 

M. General categary for all Eligible Shareholders, 
12,4, Asdefined in Regulation 2{i)n} of the Buyback Regulations, a “small shareholder” is a sharsholder who holds eguity shares having market value, on the 

lbasis of closing price on the stock exchange having highest trading volume as on Record Date, of mot more than 12,00,0000- (Rupees Two Lakhs anly). 

125 Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposes to 
buyback or such number of Equity Shares entitled as pes the sharehalding of small shareholders as on the Record Dale, whichever is higher, shall be 
reserved for the small shareholders as part of this Buyback. 

12.8. On the basis of the shareholding on the Record Date, the Company will determine the entitternent of each Eligible Shareholder, including small 
shareholders, to tender their Equity Shares in the Buyback. This entitement for each Eligible Sharehoider will be calculated based on the number of 

Equity Shares held by the respective sharehalder on the Record Date and the ratio of the Buyback applicable in the categary to which such shareholder 
belongs, The final number of Equity Shares that the Company will purchase fram each Eligible Sharehaldler will be based on the total number of Equity 
Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder, 

127, In accordancs with Regulation 9{ix) of the Buyback Regulations, in order to ensure that the same shareholders with multiple dermat accounts/folios do 
not receive a higher entitiernant under the small sharehalder category, the Company will club together the Equity shares held by such shareholders 
with a common Permarent Account Number (PAN) for determining the category (small sharehalder or general} and entiierment under the Buyback. In 
case of joint shareholding, the Company will club together the Equity shares held in cases where the sequence of the PANs of the joint shareholders 

ks identical, In case of physical shareholders, where the sequence of PANs is identical, the Comparny will clubs together the Equity shares held in such 
cases. Similarly, In case of physical shareholders where PAN Is not available, the Company will check the sequence of names of the joint holders and 
elub together the Equity shares hebd in such cases where the sequence of name of jolnt shareholders |s identical. The shareholding of Institutional 
investors like mutual funds, pension funds/trusts, insurance companies, clearing members etc. with common PAN will not be clubbed together for 
determining the category and will be considered separately, where thase Equity Shares are beld for different schemas and have a differant demat 
account nomenclature based on infermation prepared by the registrar and transfer agent (the “Registrar™) as per the shareholder records recaived 
from the depositories. 

12,8, Afier accepting the Equity Shares tendered on the basis of entilemnent, the Equity Shares left to be bought back, if any, in one category shall first 
be accepled, in proportion to the Equity Shares tendered over and abave thelr entitlement in the offer by Eligible Shareholders in that category, and 
thereafter from Eligible Shareholders who have tendesed over and above thelr entitlement in othes category. 

128, The participation of Eligible Sharshalders in the Buyback is voluntary. Eligible Shareholders can choose to participate and get cash in lieu of shares 
to be accepted under the Buyback or they may choose not to paricipate. Eligible Sharsholders may also accept a part of their entitlement. Eligible 

Shareholders also have the option of tendering additional shares (over and above their entittement) and participate in the shortfall created due to 
non-participation of some other Eigible Shareholders, if any. if the Buyback entitlement for any sharehodder is not a round number, then the fractional 
entilement shall be ignored for computation of entiiement to tender Equity Shares in the Buyback 

12,10, The magdmum tender under the Buyback by any Eligible Sharsholder cannot axceed the number of Equity Shares held by the Eligible Shareholder 
as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple damat accounts, the tander through a demat account 
cannot exceed the number of Equity Shares held in that demat account. 

12,11, The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares tendered, if any, will be accepled 

as per the procedure lasd cown in the Buyback Regulations. The settiernent of the tenders under the Buyback will be dene using the “Mechanism for 
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers Buy Back and Delisting” notified under the SEB| Circulars. 

12,12, Small Shareholders holdings of multiple demat accounts would be clubbed together for identification of small shareholder if sequence of Permanent 
Account Number for all holders is matching. Similarly, in case of physical shareholders, if the sequence of names of joint holders is matching, holding 
under such folios should be clubbed together for identification of small sharehalder, 

12.13.  Eligible Shareholders will have 1o franster their Equity Shares from the same dernat account in which they were halding such Equity Shares as on the 
Record Date, and in case of multiple demat accounts, Eligible Shareholders are advised to tender the applications separalefy from each demat account 
in which they hold the Equity Shares as on the Record Data. In case of any changes in the demat account in which the Equity Shares were held as on 
Record Date, such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares 
may be accepted subject to appropriate verification and validation by the Registrar 1o the Buyback. 

12,14, Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will be included in the 
letter of offer Lo be sent in due course o the Eligible Shareholders. 

13. PROCESS AND METHODOLOGY FOR THE BUYBACK 

13.1.  The Buyback is open to all Eligible Shareholders, |.e., the shareholders who on the Record Date were holding Equity Shares elther in phyaical form 
["Physical Shares”} and the beneficial owners who on the Recard Date were holding Equity Shares in the dematerialized form ("Demat Shares™). 
Additionally, the Buyback shall, subject o applicable laws, 1o be facilitated by tendering of Equity Shares by the shareholders and settiement of the 
same, through the stock exchange mechanism as specified in the SEBI Circulars. 

13.2 The Buyback will be implemented using the "Mechanism for acquisition of shares through Stock Exchange” notified vide the SEBI Circulars and in 

accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board, on such 
terms and conditions as may be permitted by law from time to time, 

133 For implementation of the Buyback, the Company has appointed SMC Global Securities Limited as the registered broker to the Company 
["Company’s Broker”) through whom the purchases and setilement on account of the Buyback would be made by the Company. The contact details 
of the Company’s Broker are as follows: 

SMC Global Securities Limited 
Address: 11/68, Shanti Chambers, Pusa Road, New Delhi— 110005 

Emall: crii@smcindlaonling.com 
Contact person: Mr. Nishant Agarwal 

Contact no.: 011-30111333/301 11000 
SEBI registration no.: INZD00199438 

CIM: L748090L1994PLCOR36E09 

13.4.  Tha Compary will request the Stack Exchange ie BSE Limiled ("BSE"), o provide the separate acquisition window [Acquisition Window”) ta 
facilitate placing of sell orders by Eligible Sharsholders who wish to tender their Equity Sharas in the Buyback. BSE will be the designated stock 
exchange far the purpose of this Buyback. The details of the Acquisition Window will be specified by the Stock Exchange from time to time. 

13.5.  During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders through their 
respeciive stock brokers during normal trading hours of the secondary market, The stock Drokers (“Seller Member(s)") can enter orders for demat 
shares as well as physical shares. 

136 In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock broker, then that Eligible 
Sharehoider can approach any BSE registered stock broker and can register themselves by using quick unigue client code ("UCC”) facility through the 

registered stock broker (after submitting all details as may be required by such registered stock broker in compliance with applicable law). In case the 
Eligible Sharehoiders are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach Company's 
Eroker |.e., SMC Glokal Securiies Limited to place their bids, subject to cempletion of KYC reguirements as required by the Company’s Broker. 

13.7. Maodification/cancallation of arders and multiple bids from a single Eligible Sharehalder will only be allowed during the tendering period of the Buyback. 
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of 
acceptance. 

13,8, The cumulative quantity tendered shall be made available on the website of the Stock Exchange throughout the trading sessions and will be updated 
at specilic intervals during the tendering period. 

13.8.  Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court! any other compatent authority 
for transfer’ sale and/ or title in respect of which is otherwise under dispute or where loss of share cerfificates has been nofified to the Company and 
the duplicate share cerificates have not been issued either due to such request being under process as per the provisions of law or otherwise. 

13.10. In accordance with Regulation 24{v) of the Buyback Regulations, the Company shall not buyback locked-in Equity Shares and non-transferable Equity 
Shares until the pendency of the lock-in of until such Equily Shares become translerable. 

13.11.  The Buyback from the Eligible Shareholders whi are residents cutside India including foreign corporate bodies (including erstwhile overseas corporate 
bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, if any. shall be subject to the Foreign Exchange Management 
Act, 19899 and rules and regulations framed thereunder, If any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, 
and also subject 1o the receiptiprovision by such Eligible Shareholders of such approvals, if and to the extent necessary or reguired from concerned 
authorities including, but not limited 1o, approvals from the Reserve Bank of India under the Foreign Exchange Managemant Act, 1998 and rules and 
regulations frames thereunder, if any. 

13.12. 

18.13. 

13.14. 

13.15. 
13.16. 

14. 

15. 

16. 

17. 

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management Act, 1999, as amended and 
any cther nules, regulations, guldelines, for remittance of funds, shall be made by the Elgitle Shareholders and! or the Stock Broker through which the 
Eligible Shareholder places the bid. 
Procedure 1o be followed by Eligible Shareholders holding Equity Shares in the dematerialized form: 
8. Eligibla Shareholders who desire to tender their Equity Shares in the slectronic/ dematerialized form under Buyback would have fo do so through 

their respective Seller Member by giving the details of Equity Shares they intend to tender under the Buyback, 
b.  The Seller Member would be required to place an order/bid on behalf of the Eligible Sharehalders who wish to tender Equity Shares in the 

Buyback using the Acquisition Windaw of the Stock Exchanges. For further details, Eligible Sharsholders may refer to the circulars issued by 
the Stock Exchanges and Indian Clearing Corporation Limited and the Mational Securities Clearing Corporation (collectively referred to as the 
"Clearing Corporations™}. 

£, The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a 
separate circular to be issued by the Stock Exchanges and/or the Clearing Corporation. 

d. Forcustodian patticipant orders for demat Equity Shares early pay-in Is mandatory prior to confirmation of order by custodian, The custodian shall 
either confirm or reject the orders not kater than the chosing of trading hours on the last day of the tendering period. Thereafier, all unconfirmed 
erders shall be deemed to be rejected. For all confirmed custadian participant orders, crder modification shall reveke the custodian confirmation 
and the revised order shall be sent to the custodian again for confimation, 

& The lien shall be marked by the Seller Member in the demat account of the Eligitle Sharehalder for the shares tendered in tender offer. Detaits 
of shares marked as lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In 
case, the Shareholders demat account is held with cne depositary and clearing member pool and Clearing Corparation Account is held with 
other depository, shares shall be blocked in the shareholders demat account at source depository during the tendering period. Inter depository 
tender offer (*IDT") instructions shall be initiated by the sharehclders at source depository 1o clearing member/ Clearing Corporation account at 
target depository, Source depository shall block the shareholder's securities (.e., transfers from free balance to blocked balance) and send IDT 
message to target depasitory for confirming creation of lien, Detalls of shares blocked in the shareholders demat account shall be provided by the 
target depository to the Clearing Corpaoration, 

I Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip {the “TRS”") generated by the exchange bidding system to 
the Eligible Shareholder. The TRS will contain the details of the order submitted like bid ID number, application number, DP 1D, client |0, number 
of Equity Shares tendered, etc. In case of non-receipt of the completed tender form and other documents, but llen marked on Equity Shares and 
a valid bid in the exchange bidding system, the bld by such Eligible Shareholder shall be deemed to have been accepted. 

p.  Iis elarified that in case of dematerialized Equily Shares, submission of the lender form and TRS 1o the Registrar is not required. After 
the receipt of the demal Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed 
to have been accepted for Egitte Shareholders halding Equity Shares in demat form. 

h.  The Eligitde Sharehotdars will have to ensura that they keap the depository participant (“DP”) account active and unblecked. Further, Eligible 
Sharsholders will have to ensure that they keep the bank account attached with tha DP account active and updated to receive credit remittance 
due to acceplance of Buyback of shares by the Company. In the avent if any equily shares are tendered to Clearing Corporation, excess 
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would be retumed to 
themn by Clearing Corporation. If the security transler inslruction is rejected in the deposilory system, due to any issue then such securities will be 
transterred 1o the sharehaolder broker's depository pool account for onward transter 1o the Eligible Shareholder. In case of custodian participant 
orders, excess dematerialized shares or unaccepled dematerialized shares, if any, will be refunded to the respective custodian depository pool 
account. 

i.  Ehgibla Shargholders who have tendered their demat shares in the Buyback shall also provide all relevant documents, which are nacessary to 
ensure transferability of the damat shares in respect of the tender form to be sent. Such documents may include {but nat Emited ta): (a) duly 
attested power of attarmey, if any persan other than the Eligible Shareholder has signed the tender farm; (b) duly attested death certificate and 
succession certificate/legal heirship certificate, in case any Eligible Shareholder is deceased, or court appreved scheme of merger/amalgamation 
far a comparny; and (c) in case of companies, the necessary cerlified corporate authorizations {including board and/or general meeting resclution]. 

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical form: 

In accordance with the with SEBI Circular No, SEBIHO/CFDVCMD1/CIRIP/2020/1 44 dated July 31, 2020, Eligible Sharehalders holding Equity Shares 
in physical form can participate in the Buyback, The procedure |s as below: 
a. Ebgibla Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be required to approach their 

respective Sellar Membar(s) along with the complete set of documents for verification procedures to be caried out. Such documents includa (i) 
the tender farm duly signed (by all Shareholders in case shares are in joint names) in the same order in which thay hold the shares (i) original 
Equity Share carificate(s), (i} valid share transfer formi{s) i.e. Form SH-4 duly filied and signed by the transferors {i.e. by all registered Eligible 
Shareholders in same order and as per the specimen signatures registered with the Gompany) and duly witnessed at the appropriate place 
autharizing the transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder's PAN card, (v} ary other relevant documents 
such as, but nat limited to, duly allested power of altormey, corporate authorization (including board resolution/specimen signature), notarized 
copy of death cerlificale and succession certificate or probated will, il the original Eligible Shareholder has deceased, ele., as applicable. In 
additien, i the address ef the Eligible Sharehelder has undergone a change from the address registered in the Register of Members of the 
Compary, the Eligitle Shareholder would be required 1o submit a self-attested copy of address proof consisting of any one of the following 
documents: valid Aadhar Card, Voler Identity Card or Passporl. 

b. Based on the aforesaid documents, the Seller Mamber shall place the bid on bahalf of the Eligible Shareholder who is halding Equity Shares in 
physical form and intend 1o tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid, 
the Saller Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the details of 
order submilted such as folio number, Equity Share certificate number, distinetive number, number of Equity Shares tendered, etc. 

©. The Ssller Member/Eligible Shareholder is required to deliver the original Equity Share cerificate(s) and documents (as mentioned in Paragraph 
a. above) along with the TRS sither by reqgistérad post or courier or hand dalivery to the registrar to the Buyback i.e. Link Intime India Private 
Limited (“Registrar”) at the addrass mentioned at Paragraph 15 below or the collection canter of the Registrar datails of which will be included in 
the Latter of Offer within 2 days of bidding by Seller Member and the same should reach nat later than the buyback closing date. The envelope 
should be super-scribed as “Rajoo Enginesrs Limited -Buyback Offer 2024”. One copy of the TRS will be retained by Registrar and it will provide 
acknowledgement of the same to the Seller Member/Eligitée Shareholder. 

d. Eligible Shareholders hodding physical Equity Shares should nota that physical Equity Shares will not be accepted unless the complete set of 
documants is submitted. Acceptances of the physical Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations 
and any further directions issued in this regard. The Registrar will verify such bids based on the documenis submitted on a daily basis and all 
such tima the Stock Exchange shall display such bids as ‘unconfirmed physical bids”. Once the Registrar confirms tha bids, it will be treated as 
‘Confirmed Bids’. 

€. Incase any Eligible Sharehalder has submitted Equity Shares in physical form for dematerialization, such Eligible Shareholders should ensure 
that the process of getting the Equity Shares dematerialized is completed well in time so that they can participate in the Buyback before the 
closura of the tandering period of the Buyback. 

f. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the duly 
executed transier deed for transfer of shares, purchased prior to the Record Drate, in their name, along with the offer form, copy of their PAN card 
and of the person fram whom they have purchased shares and other relevant documents as required for transfer, if any. 

Madification/cancellation of arders will only be allowed during the tendering perlod of the Buyback, 
The cumulative quandty of Equity Shares tendered shall be made available on the website of the Stock Exchange (BSE's websile: www.bseindia.com) 
thraugheut the trading session and will be updated at specilic intervals during the tendering periad. 
METHOD OF SETTLEMENT 

Upan finalization of the basis of acceptance as per Buyback Regulations: 

8. The settlement of trades shall be carvied out in the manner similar to setilement of trades in the secondary market, 
b.  The Company will pay the consideration to the Company’s Broker who will transter the lunds pertaining to the Buyback o the Clearing 

Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepled under the Buyback, the Clearing Corporation will 
make direct funds payout to respective Eligible Sharehalders, If the Eligible Shareholders’ bank account detalls are not available or if the funds 
transfer instruction s rejected by Reserve Bank of India/Eligible Shareholders” bank due to any reason, then such funds will be transferred to the 
concemed Stock Broker's settlennent bank account for orward transfer 1o such Eligible Shareholders, 

c.  For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-outl would be given lo their respective Seller Membaer's 
sattlamaent accounts lor raleasing the same 1o the respective Eligible Shareholdar's account 

d.  In casa of carain client types, i.e., MR, foreign clients, ete. (where thare are specific RBI and other regulatory requirements partaining to funds 
pay-out) who do not opt to settie through custodians, the funds pay-out would be given ta their respective Sellar Member’s setilement accounts 
far releasing the sama to the respective Eligible Sharehalder's account. For this purposa, the client type datails would be collected from the 
depositorias, whereas funds payout peraining to the bids settled through custodians will be transferred 1o the settlement bank account of the 
custodian, each in accordance with the applicable mechanism prescribed by Stock Exchanges and the Clearing Carparation from time to tirme. 

g. Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing Corporations by the Company or Registrar 
to the Buyback. On receipt of the same, Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat account of the 
shareholder. On setilement date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporations. 

f  The Eligible Shareholders will have to ensure that they keep the depository parficipant (“DP") account active and unblocked to receive credit in 
case of return of Equity Shares, due fo rejection or due 1o non —acceptance, 

g Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in farget depository, Source depesitory will 
not be able to release the lien without a release of IDT message from target depository. Furthes, release of IDT message shall be sent by target 
depository either based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted 
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target depasitory, source Depository 
will canceld/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and receiving 
the requisite details viz., demat account detaits and accepted bid quantity, source depository shall debit the securities as per the communication/ 
message received from target depository to the extent of accepted bid shares from shareholder's demat account and credit it to Clearing 
Corporation settiement account in target depesitory on settlement date. 

h.  The Seller Member(s) would |ssue contract note and pay the consideration for the Equity Shares accepted under the Buyback and return the 
balance unaccepted Equity Shares to their respective clients. Company Broker would also issue a contract note to the Company for the Equity 
Shares accepted under the Buyback, 

I In refation to the physical Equity Shares: 
i, If physical Equity Shares lendered by Eligible Shareholders are nol accepled, the share certificatle would be returned to such Eligible 

Sharaholders by registered past or by ordinary post or courier at the Eligible Shareholdars’ soba risk. The Company also encourages Eligible 
Shareholders holding physical shares 1o dematerialize their physical shares. 

ii.  If howewer, only a portion of the physical shares held by an Eligible Shareholder is accepted in the Buyback, then the Company is authorised 
fo split the share cerlificate and issue a Letter of Confirmation {(*LOC") in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD 
RTAMB/P/ CIR/2022/8 dated January 25, 2022 with raspect o the new consolidated share cerificate for the unaccepted Equity Shares 
tendered in the Buyback. The LOC shall be dispatched to the address registered with the Registrar and Transfer Agent ("RTA"). The ATA shall 
retain the original share cerlificale and deface the certificate with a stamp “Letter of Confirmation Issued” on the face/ reversa of the carlificate 
1o the exent of the excess physical shares. The LOG shall be valid for a pericd of 120 days from the date of its issuance, within which the 
Equity Shareholder shall be required ta make a request 1o their depository participant for dematarializing the physical Equity Shares. In case 
the Equity Shareholder fails to submit the demal request within the alorementioned period, the RTA shall credit the physical Equily Shares to 
a sepatale demal acceunt of the Company opened for the said purpose. 

i The Equity Shares bought back in dematerialized form would be transferrad directly to the escrow account of the Company ("Company Demat 
Escrow Account”) provided it is indicated by the Company Broker ar it will be tramsferrad by the Compary Broker to the Company Damat Escrow 
Account on receipt of the Equity Shares from the clearing and settiement mechanism of the Stock Exchanges. 

k. Eligible Sharehaolders wha intend to participate in the Buyback should consult their respective Saller Member for payment to them of any cost, 
applicable taxes, charges and expenses (including brokerage) that may be levied by the Seller Member upon the sefling shareholders for tandering 
Equity Shares in the Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholder from thair 
respective Seller Member, in respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses {including 
brokeraga) and the Company accepts no responsibility to bear ar pay such additional cost, charges and expenses (including brokerage) incurred 
solaly by tha Eligible Shareholdears. 

I. The lien marked against unaccepted Equity Shares will be released, if any, or would ba returned by registered post or by ardinary post or courier 
{in casa of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained 
till afl fermalities periaining to the Offer are completed, 

m. The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares bought back and accepted in physical form will be 
extinguished in the manner and following the procedure prescribed in the Buyback Regulation 

COMPLIANCE OFFICER 
Investars may contact the Company Secratary & Compliance Officer appointed for buy back far any clarifications or to address their grievances, if any, 
during office hours ie. 10.00 a.m. 10 5.00 p.m. on all working days excepl Wednesday and public holidays, at the following address: 
Company Secretary & Compliance Officer 

Mr. Rehit Dineshbhai Sojira 

Rajoo Engineers Limited 
Rajoa Avenue, Survey Mo. 210, Plot No.1 Indusirial Area, Veraval (Shapar), 
Dist- Rajkot — 360024 Gujarat - India. 

Email ID: compliances@rajon.com 

Contact No: +91 97129 62704 | 52701 [ 32706, 

Website: www.rajoo.com; 
REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE 

In case of any queries, shareholders may also contact the Registrar to the Buyback, during office hours i.e. 10.00 a.m. to 5,00 p.m. on all warking days 
except Saturday, Sunday and public holidays, at the following address: 

Name: Link Intime India Private Limited 
Address: C 101, 151 Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083, Maharashira, India. 
Tel: +91 8109114248 

Fax: 491 22 4018 6060 

‘Website: www.linkintime.co.in 
Email Id: rajooengineers buyback2024@linkintime.co.n 
Contact Person: Shanti Gopalkrishnan 

SEBI Registration No: INROOO004058 

Valldity: Permanent Registration 

CIN: UG7190MH1598PTC1 18368 

MAMNAGER TO THE BUYBACK 

'GYR Capital Advisors Private Limited 

428, Gala Empire, Near JB Tower, Drive In Road, Thatte), Abmedabad GJ - 380054 

Tel: +91 BT775 64648 

Email: info@gyrcapitaladvisors.com 

Website: www.gyrcapitaladvisors.com 

Investor Grievance E-mall: compliance@gyrcapialadvisors.com 
Contact Person: Mohit Baid 
SEBI Registration Number: INM0CO012810 

DIRECTORS RESPONSIBILITY 

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts respensibility fer the infarmation centained in this Publie Announcement and 
confirms that such document contains true, factual and material information and does not contain any misleading information, 
For and en behalf of the Board of Directors of Rajoo Engineers Limited 

Sdy- Sdy- Sl 

Mr. Utsav K. Doshi Mrs. Khushboo C. Doshi Mr. Rohit Sojitra 
Joint Managing Direcior Managing Director Company Secretary & Compliance Officer 
DIN: 00174486 DIN: 00025581 M. Mo: A53623 

Date: January 18, 2024 

Place: \Veraval (Shapar) 

financialexp.epapr.in 

.. . .. . Ahmedabad 
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