
PIIL/SEC/St.Exc/19 
24th July, 2019 

BSE Limited 
Corporate Relationship Deptt. 
PJ Towers, 25th Floor, 

Dalal Street, Mumbai- 400 001 
Code No.523642 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting. 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No.C/1, G-Biock 
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051. 
Code No. PIIND 

Inspired by Science 

In compliance of Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company in its meeting held today i.e. July 24, 2019 has inter alia 
considered and approved the following: 

1. Un-audited Standalone & Consolidated Financial Results of the Company for the quarter 
ended June 30, 2019 along with the Limited Review Report in this regard, a copy of the 
said Financial Results together with the Limited Review Report is enclosed herewith. 

2. Revised date for holding the 72nd Annual General Meeting on Monday, September 9, 2019 
at 11.00 a.m. at P.P. Singhal Memorial Hall, Udaipur Chamber of Commerce & Industry, 
Chamber House, Chamber Marg, Madri Industrial Area, Udaipur- 313 001(Rajasthan). The 
Share Transfer books and the Register of Members of the Company will remain closed 
from Tuesday, September 3, 2019 to Monday, September 9, 2019 (both days inclusive), in 
connection with Annual General Meeting of the Company 

The meeting ofthe Board of Directors commenced at 2.30 p.m . and concluded at 6:45p.m. 

Thanking you, 

Yours faithfully, 
For PI Industries Ltd. 

~ 
Naresh Kapoor 
Company Secretary 

End: As above. 

PI Industries ltd. 

Two Horizon Center, 28-1601, 16th Floor, Golf Course Road, DLF Phase-V, Sector - 43, Gurgaon - 122002 Haryana (India ), Tel. : +91 124 6790200, Fax: +91124 6790099 

Regd. Off.: Udaisagar Road, Udaipur- 313001, Rajasthan (India) Tel.: +91 294 2492451-55, Fax: + 91294 2491946, 2491384 

Email : info@piind.com, www.piindustries.com, CIN: L24211RJ1946PLC000469 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
PI Industries Limited 
5th Floor, Vipul Square, 
B-Block, Sushant Lok, 
Phase-1, Gurgaon-122009 
Haryana 

1. We have reviewed the unaudited financial results of PI Industries Limited (the "Company") for the 
quarter ended June 30, 2019 which are included in the accompanying "Statement of standalone un
audited financial results for the quarter ended June 30, 2019 (the "Statement"). The Statement has 
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which has been 
initialled by us for identification purposes. The Statement is the responsibility of the Company's 
management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

4· Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies, and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

UDIN: 1909566sAAAAAY5387 
Place: Gurugram 
Date: July 24, 2019 

Ashok Narayanaswamy 
Partner 
Membership Number: 095665 
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Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower- B, DLF Cyber City 
Gurgaon - 122 002 
T: +91 (124) 4620000, 306oooo, F: +91 (124) 4620620 

Registered office and Head office : Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN MC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its I CAl registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



PI Industries Ltd. 
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019 

S.No. Partlcula,. 

I 

II 

Ill 

IV 

v 
VI 

VII 

VIII 

IX 

X 

A 

B 

XI 

XII 

XIII 

XIV 

Revenue from operallona 

Other Income 

Tot.ll Income (1+1) 

ExpenMe 

Coat of Material Conaumtld 

Purchaaea or stoc:k -In- trade 

Changes In inventories of finished goods, work in progress and 
atoclo: in trade 

Employee Benefit expenaes 

Finance Coate 

Depreciation and amortlsaUon e~penses 

Other Elptlnaea 

Toz.t Expen•" 

Proftll (Lou) befOftl excepllonalltema end tax (III~V) 

Exceptional items 

Profit/ (Loti) bet'- tax (V·VI) 

Taxexpenae 

(1) Current tax 

(2) Deferred tax 

Totel Tax ExpenM 

Profit/ (Loee) for the period (VII-VIII) 

Other Comprahen•lva lnc:ome/ (loti) artar tax (OCI) 

ilema that wtll not be reclasalfled to profit or loss 

Income tax relating to the above item 

Items that will be recla88111ed to profit or loss 

income tax relating to above items 

Jowl Other Comprell•nelve Income I (Lo11) for the period 

Total Compreheiltllvelncom• tor the period (IX+X) 

P•ld-up equity ahara capital 

(Face value or~ 1/- each (Previous Year~ 1/- each)) 

Other Equity excluding Revaluation Reserves aa per Balance 
sheet of previous accounting year 

Eernlng per Share • (In II') 

(a) Basic 

(b) Diluted 

See accompanying notes to the financial results 
• Actuels ror the quarter not a.nnuallsed 

•• Refer note 4 

(10 f MolllllttSJ 

Quarter Endod Year Ended 
30.08.2011 31.03.2011 30.08.2018 31.03.2011 

Un-Audited Audited .. Un-Audlt.d Audited 

7,541 8,048 6,056 28,409 

123 222 102 600 

7,884 8,270 8,188 211,001 

3,924 4,123 2,583 13,728 

670 13!1 485 1,274 

(430) 109 187 500 

766 844 660 2,825 

26 13 17 59 

294 244 220 926 

1,097 1,318 980 4,551 

8,347 8,888 5,112 23,883 

1,317 1,11114 1,041 8,348 

1,317 1,884 1,041 5,348 

259 327 235 1,169 

50 113 (6) 100 

3011 440 221 1,218 

1,008 1,244 817 4,077 

(0) (15) 3 (2) 

0 6 (1) 1 

34 265 (359) 120 

(12) (92) 125 (42) 

22 114 (232) 77 

1,030 1,408 ... 4,1114 

138 136 136 138 

22,809 

7.30 9.02 592 29.56 

7 JO 9.02 592 29.54 



2 

3 

4 

5 

6 

7 

No ... : 
The above financial r111ufta were reviewed and recomm1111ded by the Audit Committee of the Bollf'd and approved by the Board of 
OIAICtortat their IT1II8Iing held on July 2•(20111. 

Financial resulta for all the pertoda presented ha\18 been prepared In accordance wllh the recognition and measurement prtnclplee of 
fnd AS nollfied under the Companfaa (Indian AccounUng Standards) Rulell, 2015. 
The Stallltory Auditors or lhe Company have carried out a limited review or lhe results 

Thll flguree tor the quarter ended Meech 31. 2019 ere the batalldng ligures between audited flo urea for the Rnanerat year ended March 
31. 2019 and the publlstled unaudited flpurns ror nine monlha period ended December 31 . 2018. 
The Company Is In ttlo buslneaa or manufacturing and dlatrlbuUon of Agro Chemicals and accordingly nas one rep011ebte bualnns 
S8jjmt!JII viz. 'Agro Chemk;ala'. 
Eflecllwo April 1, 2019, the Company has adopted lnd AS 116 "Leases" and applied the seme lo allleaso contracts existing on April 1, 
2019181roapecllvely with the cumulallvo ertecr or lniHally applying the atandard recognised at the date of Initial appllcaUon, Wrth rlght-ol
uso aSBBI recognlaed alan amount equallo lhe lease liability, adjusted by lhe prepaid lease rent. In the statement of prontand loaa 
account depreciation for the right of use aasers and nnence coat lor Interest aocruad on leaae liability Is being accounted for as against 
operaUng lease rent included under Other E.Jcpen!leleartler. This change did not have a material impact an the financial reaylta for the 
quarter ended June 30, 2019. 
The prevlo~s porfod's nguree have been regrouped/ r81l'nanged/ reclaaallled wherever necaaaary. 

P'llce: Gurugram 
Datt: July 24, 2019 

lfegd. omca: Utlal••r Road, lkB/pur- 313001 (RI)} 
Phone: 0294 24924!11-5! Fax: 0294 2491946 
CIN: L24211 RJ1 946PLC000469 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
PI Industries Limited 
5th Floor, Vipul Square, 
B-Block, Sushant Lok, 
Phase-1, Gurgaon-122009 
Haryana 

1. We have reviewed the unaudited consolidated financial results of PI Industries Limited (the 
"Company"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), 
controlled trust, joint venture and associate company [(refer Note 4 on the Statement)] for the 
quarter ended June 30, 2019 which are included in the accompanying 'Statement of consolidated un
audited financial results for the quarter ended June 30, 2019' (the "Statement"). The Statement is 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, which has been initialled by 
us for identification purposes. Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended June 30, 2018 and quarter ended March 31, 2019, as reported in these 
financial results have been approved by the Parent's Board of Directors, but have not been subjected to 
review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities namely, Subsidiaries a) PILL Finance and 
Investments limited b) PI Life Science and Research Limited c) PI Japan Co. Limited; controlled trust: 
d) PI ESOP Trust; Equity accounted entities: e) PI Kumiai Private Limited (Joint Venture) t) Solinnos 
Agro Sciences Private Limited (Associate). 

Gurgaon - 122 002 
T: +91 (124) 4620000, 306oooo, F: +91 (124) 4620620 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 



5· Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which ~t is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the financial results of 3 subsidiaries and 1 
controlled trust which have not been reviewed by their auditors, whose financial results reflect 
total revenue of Rs 25 Mn, total net profit after tax of Rs 7.16 Mn and total comprehensive income 
of Rs 7.16 Mn for the quarter ended June 30, 2019. The consolidated unaudited financial results 
also includes the Group's share of net profit after tax of Rs 0.02 Mn and total comprehensive income 
of Rs 0.02 Mn for the quarter ended June 30, 2019 respectively, as considered in the consolidated 
unaudited financial results, in respect of 1 associate and 1 joint ventures, based on their financial 
results which have not been reviewed by their auditors. According to the information and explanations 
given to us by the Management, these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

UDIN: 19095665AAAAAX9218 
Place: Gurugram 
Date: July 24, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Ashok Narayanaswamy 
Partner 
Membership Number 095665 



PI Industries Ltd. 
STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESUlTS FOR THE QUARTER ENDED 30TH JUNE 2019 

(on t Mill iOnS) 

Quartar Ended Year Ended 
S.No. hltlcu'-re 30.08.2011 31.03.2019 30.06.20111 31 .03.2019 

Un-Audlwd AudiC.d .. Un-Audited A Audited 

I Revenue from operatlona 7,541 8,048 8,056 28,409 

II Olher Income 121 221 103 595 

Ill Toeatlncoina (1+11) 7,882 8,219 6,159 29,004 

IV EKponan 

Cost of Material Conaumed 3,924 4,123 2,583 13,728 

Purchases of etod< -In-trade 670 135 465 1,274 

Changes In inventories of flnished good&, work in progress and (430) 109 187 500 
slack In trade 

Emptoyoe Benent expenses 769 849 665 2,647 

Anance Coats 23 10 17 50 

DepredsUon and amortisation expenses 295 245 221 930 

Other EKpenaes 1,083 1,297 968 4,496 

Totlll!xpena .. 8,334 Uti 1,101 23,128 

v Share of ProRt I (Loss) of associates 0 0 0 0 

VI Profit/ (Lou) before axcaptlorwlltllma and tllx (III·IV+V) 1,328 1,701 1,013 1,379 

VII Exceptional items . 
VIII Profit/ (Lou) bafote tu. (VI·VII) t;328 1,101 1,083 1,379 

IX Tax axpanta 

( 1) Current tax 261 330 237 1,176 

(2) Deferred tax 51 114 (6) 101 

Totlll T1x Expann 312 ..... 231 1,277 

X Pronv (Lou) for the period (VIII-IX) 1,016 1,287 822 4,102 

XI Otnor Comprehanalve Income I (Loaa)after wx (OCI) 

A Items that will not ba reclaaslfled to profit or loss (0) (1 5) 3 (2) 

Income tax relating to the above Item (0) 6 (1) 1 

B llemalhal will be reclassified to proflt or loss 34 265 (359) 120 

Income lex relating to above items (12) (92) 125 (42) 

Total Othar Comp.-.hanelvelncome I (Lolt) for the period 22 184 (232) 77 

XII Totll Comprehenalvelncomt for the period (X+XI) 1,038 1,421 190 4,179 

XIII Paid-up equity ah•ra c•pltll 

(Face value of~ 11- each (Previous Year t' 11- each)) 138 138 138 138 

XIV 
Olher Equity excluding Revaluation Reserves as per Balance 22,716 
sheet of previous aci:ountlng year 

XV Earning par Share • (In f) 

(a) Basic 7.35 913 5.97 29.74 

(b) Diluted 7.35 9.13 5.96 29 73 

See accomcanylng notes to the financial results ~ 
• Actual& for the quarter not annuallsed 

B ... Refer note 4 and 5. y.<fli ~, .,. , .. ... J,., .. 
~ -6(- AGAON ~~ • Refer note 4 o . ,., •~C· ~too o~ 

~~~~\ .,. (/ 

--~~ , ,,,@~ ., 
"''·~-'1\\ . 



Not.a: 
The above Conaolldaled Dnandal reaulls Wlll1l reviewed and racommanded by 1t1e Audit Committee of the Board and approved by the Board of 
Olreclonl at their meellng held on July 24, 2019. 

2 Con110lldaled Financial results for aH the period• presented have been prepared in IICCOrdance wtththe recognition and measurement principles 
of lnd AS naUIIed under the Companlee (Indian Accoundng Standardl) Rules, 2015 

3 The Con-*aled nnanclalreautls include lha results of lha following entities n111111~, Subaldiariee a) PILL Finance and lnvealmanlliiT)Itad b) PI 
Ufe Science and Research Limited c) PI Japan Co. Llmlled; controlled trust: d) PI ESOP Trust; Equity accounted enlltlea: e) PI Kumlai Private 
Limited (Joint Venture) I) Sollnnoa Agro Sclencae Private Limltad (AIIoclall). 

4 The Statutory Auditors of the Company have carried out a limited reviiiW altha consolidated results. Consolidated ligures for lha corroapondlng 
quarter ended June 30, 2018 and the preceding quarter ended March 31, 2019, ae reported in theee nnanclal results have been approved by 
the parenfe Board of Directors, but have not been subjected to limited rwiew by the Company's Sllltutorv Auditors. 

5 The ligures for the quarter ended Man:h 31, 2019 are the balindng figures beiWaeri audited figures for the financial yaar ended March 31, 2019 
and the publiahed unaudited flgurea for nine montha period ended Dacamber 31, 2018. 

6 The Company lain the buainesa of manufacturing and dlslribuUon of Agro ChemiCals and accordingly has one reportable business aegment viz 
'Agro Chemicals'. 

7 Effective Aprll1, 2019, the Company has adopted lnd AS 116 "LaaBBs" and applied lha same to all lease contracts exis~ng on Aprli1, 2019 
retroapiiC!Ivaly wllh the cumulative effect of initially applying the standard racognilled at the date of iniUal application, with rlght-of-uae aaset 
recognised at an amount equal to the laiiBBiiability, adjusted by the preplld laeae rent. In the statement of profit and loss account dapreciallon 
lor the right of usa aasals 11nd finance cost ror interest accrued on lease liability ia being accounted for as against operaUng leaae rent Included 
under Other Expenses e11rller. This change aid not have a material impact on lhe financial results for the quarter ended June 30, 2019. 

8 The prwloua period's figures have been regrouped/ rearranged/ rectauified wherever neceuerv. 

~lice: Gurugram 
Date: July 24, 2019 

Re(ld. Offlc1: Udela.,ar Road, Udllpur- 31:1001 (R.O 
Phone: 0294 2492451-55 Fex: 0294 2491946 
CIN:l24211RJ1946PLC000489 


