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Independent Auditors' Report on Standalone Financial Results of SRS Limited for the guarter

and_six.monthse?ded 30th September, 2018 pursuant to the Regulation 33 of the SEBI tlisting
Obhgat1ons and Disclosure Requirements) Regulations, 2015

To

The Resolution Professional (RP) of SRS limited

1

2.

3

4.

5

The Hon'ble National Company Law Tribunal Chandigarh Bench ( NCL r acmrted ar

msolvency and bankruptcy petition fi ed by a lender against SRS Limited (":he Compar y ) anc

appointed Mr Ashok Kuma Gu la as Interim Resolution Professtonal (IRP) A Comrrnttee of

Creditors (COC) was formed pursuant to the provisions of the Insolvency and Bankruptcv Code

2016 In their meeting held on 20'" September 2018 Committee of Creditors (CoC) aporoveo

appointment of IRP as Resolu ron Professional (RP)

As per Regulation 33(2){b) of trie SEBI (Listing Obliqauons and Disclosure Requ rernents

Regulations 2015 tne standa one financial statements of a company submitted to the stock

exchange shall be signed by the Chairperson or Managing Director or Whole T me Director or n

absence of all of them, rt shall be siqneo by any Director of the Company wno s duly autnonzeo

by the Board of Directors to sign the standalone tinancra resu ts Pursuant to the oroer of

Hon'ble NCLT 1nit1at1ngCorporate Insolvency Resolution Process ("CIRP") the powers of the

Board of Directors stand suspended and such powers are exercisable by Mr Ashok Gulla, RP

who took control of management a"ld ope-anons of the Company As the powers of the E oard of

Directors have been suspended the above results have not been adopted by Board of Directors

however. the same have been signed by Whole-Time D reetor or the Company confirming

accuracy and completeness of the results

We have reviewed the accorrpanyriq unaud led financial results ( the Statement) of SRS

Limited ('the Company) for the quarter and s x months ended 30111 September 2018 attached

herewith, being submitted b} tne Company pursuant to the requirement of Regulat on 3.3 of the

SEBI (Listing Obllgat1ons and Disclosure Requirements) Regu anons, 2015, as amended

This statement wrucn is the rcsponsibthty of the Company s Management is approved by Whole

Time Director of the Company The Statement has been prepared m accordance with the

recognition and measurement pnnciples laid down in the Indian Accounting Stancards 34 'Interim

Financial Reporting' ('Ind AS 34) prescriced under Section 133 of the Companies Act, 20 3

read with relevant rules issued thereunder and other accounting principles genera ly accepted m

Indra. Our respons1b1hty 1s to issue a report on these fmancia results based on our review of such

financial statements

we conducted our review of the State-nent n accordance with the Standard on Rev ew

Engagements (SRE) 241 O 'Review of Inter m F nar-cial Information performea by the

Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India This

Standard requires that we plan and perform the review to obtain moderate assurance as lo

whether the Statement rs free cf mater c:1l m sstaternentts) A review rs I nuteo pnmanly to

mqumes of Company personne and ana ytrcal procecures applied to financial data thus provide

less assurance than an auoit We have not performed and audit and accordingly we do not

express and audit opinion
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6 We refer to following notes to the accompanying Statement

(a}We refer Note 3 to the statement rn respect of preoaration of financial statements of the Company

on going concern basis for the reasons stated therein As on 30 September 20'8 the Company has

negative net worth of Rs 10366 ' lakhs and the Current Ltab1ht1es exceeds Current Assets by

Rs 119575 lakhs The Compan? has been continuously 1ncurnng cash losses The Comr•any has

obligations towards fund-based b rrowings aggregat ng Rs 104870 lakhs that are aue/overdue and

are payable to the bankers Furt.rer there are uabilitres towards pubhc deposits amount ng to Rs 9224

lakhs operational creditors and statutory dues These conditions -ndicate the existence of a matenal

uncertainty that may cast very substanna doubt on the Company's ability to continue as gomg

concern and therefore the Company l"'lay be unable to realize its assets and discharge rts ha biuues in

the foreseeable future The financ a statements do not include any adJustments relating to tne

recoverability and class1f1cat1on of asset carrying amounts or the amount and ctassuicauon of nan Ities

that might result should the Company be unable to continue as a going conce n Tne ultimate

outcome of these matters rs at present not ascertainable Accordingly we are unable to comment on

the consequential impact 1f any, on the accompany ng standa'cne financ,al statements

(b) We refer Note 2 & 4 to the statement As mentioned 1n Note 2, pursuant to the commencement of

CIRP under Insolvency and BanKruptcy Code 2016 (IBC) Creditors have submitted their claims wth

Resolution Professional which mcludes f nancial creditors operational creditors emp oyee sno other

creditors of the Company. As ment oned n Note 4 during the quarter ended 30'n seotemner. 2018

State Bank of India has written off the loan advanced to the Company amounting 10 Rs 10,803 92

lakhs, however the effect of such writing off by State Bank of India has not been taxen n the books of

account In absence of necessary nformat on we are unable to comment upon the adjustments

required and consequential impact on tne accompanying standalone financial statements

(c) We refer Note 5 to the statement As mentioned in the said Note, no interest exi ense has been

booked on borrowings for the per od after mnation of CIRP I e 21$1 August. 2018 to the reportmq

period Syndicate Bank and One'ltal Bank of Con•merce have charged nterest aggre?1at1ng Rs

114.33 lacs after 1n1t1at1onof CIRP 1 - 21s: August, 2018 to the reporting period nowever the effect of

such interest charged in the bank st::i'ernents has not been taken m the books ct account 11 absence

of necessary information. we are unao e to comment upon the shortfal in provision tor interest arid

consequential impact on the accompanying stanoalone financial statements

(e) ounng the year ended 31'' March 2019, certain debtors claimed no due in ttm1r balance

confirmations to the Company for the year ended 31 March 2018 since as per them tn ey I"ad actua ly

made sales to the Company or they were entlt ed to certain discounts Based on such d1tterences in

balance confirmations and/or oa ance conflrrnat1ons not received over a 1onger penod of time and or

action taken for recovery but no resu ts material 7. ng n our optn on Trade Rece vables (Other than

Foreign Trade Receivables) ana Advances aggregatlr g Rs 64251 lakhs though provided for, are iet

to be wntten off Q
?

?

(d) We refer Note 5 to the statsrnent As ment oned m the said Note, no interest e..:pense has been

booked on public oeposts for the penod atter 21•· August, 2018 We also observed that en matured

publicdeposits. interest was be :19 provided @11 75% p a As per Rule 17 of Acceptance of Oepos ts

Rules, 2015, a company shall pay a penal rate of nterest of eighteen per ce7tp a for tr e overdue

period of deposits, whether sec-red or unsecured matured and claimed bu, remaining unpa d In

absence ot necessary 1nformat1on we are unab e to comment upon the snortfa I m prov sion for

interest and consequential impact on the accompanying standalone hnanc1al statements
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{f) Foreign Trade Receivables agoregatrng Rs 15327 lakhs· as on JOtn September 2018 (11cludingRs 14191 lakhs out of sale to part.es from inventories sent by NSEZ unit of the Company located mIndia to UAE Branch through Branch transfer) on account of sale during the FY 20• 5-16 and FY2016-17 in UAE are unsecured, 1 e not backed by any secunty Furthermore m terms of RBIregulations, m case of de1ay m expo t reahsations beyond the stipulated pence apphcat,on thoughrequired, was not made to the Bank In absence of alternative corrooorafive evidence we are unableto comment on the recoverabrhty of such balances

"provided for in books of account

{g) Rs 5 73 lakhs (31 03 18 Rs "4 I) are recoverable on account of advance given/ expenses fromDirectors Advance given/ expenses pertain to oenod pnor to trutranon of CIRP. i e 21 ?· Aug us 2018

(h) During quarter ended 301n June 2018 the Company sold ts mutnptex property in Gorakr pur for
Rs 110 lakhs (mcludmg GST of Rs 1 akhs) .JS per settlement agreement dated 28 11 May 20 18 The
book value of such property was Rs 865 lakhs and the sale resulted m loss of Rs 772 akhs A so. tne
Company was to recover Rs 84 lakhs towards security deposit and pay rent amounting to Rs 24
lakhs Net amount recoverable Rs 60 akhs was also wloff in Statement of Profit and Loss For the
said transaction, no valuat on report and board resolut,on were available

(i) The Company has been facing ssues such as mvestiqation by SFIO SEBI ED anc other
Authorities Also, as per f:lings made ov the Company from time to time with stock excnanges there
have been certain regulatory non-comp, ances w.r t the Companies Act 2013 ano the Ustrng
Obligation and Disclosure Requirements (LODR) of Stock Exchanges Vanous rssues being involved
and the matters having not been cone uded yet the Company .s in the course of evaluatmq the
impact to the extent ascertainable

U) Deposit Repayment Reserve Account for the Fixed deposits at the close of the year. required
under Section 73(2)(c) of the Comr-anies Act. 2013 equal to 15% of the deposits maturing in th:= yea
and in the year following were fo 1d short by Rs 1078 lakhs as on 31'1 March 20" 8 (net of F xed
Deposit amounting to Rs 37 takhs w1tti bank) We are unable to comment on the Imanc al
implications m respect of the same

7. Other Matter

In terms of the Joint Responsibility Statement (as per Standards on Auditing-299) forming part :,f the
Engagement Letter

Review of Cinerra Segment and part of un-al ocaole segment whose financra s a.ernents
reflect total assets of Rs 7550 lakhs as at 30th September, 2018 and total revenue c,f Rs

4932 lakhs for the six months ended on that date has been earned out by Mis S .JP &

Associates. and

i1 Review of Corporate & Other Segments and part of un allocable segment Nhose financia

statement reflect .otal assets of Rs 12000 akhs as at 301 September. 2018 and total revenue

of Rs 39 lakhs tor the s x months ended on that date has been earned out oy Mis C>swal

Sunil & Co
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8 Based on our review conducted as stated above except for the effects of the matters cescnbecunder paragraph 6(a) to 6(J) above notning nas come to our attent:on that causes us to believethat the accompanying statement of unaud ted standalone financial results prepared inaccordance with applicable accountmg standa-d , e, Ind AS prescribed under Section 133 of theCompanies Act, 2013 read w,tfi re evant rules •ssued there under or by the Institute of CtiartereoAccountants of India and other recognised accountinq practices and policies has net disclosed theinformation required to be disclosed n terms of Regulation 33 of SEBI (Ls 1ng Obi gat,on andDisclosure Requirements) Regular on 2015 as amenaed, including the manner n which 1t s to bedisclosed or that contains any mate al rn.sstatement

For SVP & Associates
Chart d Accountants

tration No 003838N

i?
(CA Pankaj Kumar)
Partner

Membership No 091822

Place Fandabad

Date 111h June, 2019

For OSWAL SUNIL & COMPANY

Place Faricabao
Date 11u, June 2019
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talemtnl of tandalone Unaudilrd Result for the quarter I half yeu ended 30th September 2018

preJlllml in cempllanee ,.ilb the Indian Accou_nlingStandard (Ind-AS)

StHdaloee

Qu1r1tr Eaded 11a1rv .. r Euled \nr[ndedP1rtkulars
30.Sep-18 JO.Jun-18 30.Sep-17 )0.Sep-18 JO.&p-17 ll-Mu-18

u .. uditrd Un111dited Audited
Co,uloulog Openuloas

Rtt .... r.... open,tiou 2.128 42 2.64349 2.915 60 4.n191 6.508 91 11,372 05
Other Income 30? 16875 1692 198 79 34 07 9808
Total I- 2,15&.46 2,8t2.l4 1,932.52 4.!170. 70 6,$(231 11,4711.IJ
Esptues

(a) Cost of lllal<rWs coosumed 117 05 147 54 18791 264-.59 4J I 04 74014
(b) Purclwc of wx:1:-m-trade

3 19 3 67
(c) EAhtb1t:1anCOSI 68989 786.98 85931 1,47687 1,790.33 3,12816
(dJ Empla)'ee btnelirs expense 287 77 289.01 40142 57678 810.69 1,491 20
(e) rmance Cosu 1.8:1445 3,488 87 23286 5.)23 32 462 73 1,10658
(f) l)q,rtclal10n and - txpenSe 239.77 264 &5 JOO 80 S0462 59961 1,152 07
{8) Other txpcn$CS 70916 1,758 94 1.160 16 2,468 10 l.)57? 7,144 20
Tottl t?pusn 3,878.09 6,736.1, J.145,65 IG,614.ll 7,.IM.71 l,4,762.35
Profit/(.__.) from coatiauiog openrloas btrore £nepcloa1I (1,719.63) (3,92JY.i) (213,13) (5,64J.58) (912.73) (3.292.ll),, ... ,u

Excrpnonal items (na)
.

.
.

.
.

ProfftJILoss) r.... contlnoiae optttlioa tu (1.719.6.3) (3,913? (llJ.13) (5,643.58) (!112.73) (3,292.22)
Tox Expense 10779 (39301) (5 .20'J .2S) (28S-22) (4.111807) (4.122 52)
Nd Prufot / (Loss) rrom cootlaulog open,llonJ 1f'tu 11, (1,611.34) (-'.31636) (5,422.38) (5,928.80) (S.I OO.SO) (7.4U.74)

Disconriaued Opcnlioas
Proflt I(.__.) from dlJcontloued oprntions before Tu (lS,821 33) (20.33932) (138,690 37)

Tu: Expense
. .

.
.

.

Profit I (Lo ) rrom discoadnued openrions afttr Tu -
. (15.821.33) . (11),JJ!I.Jl} ( I 31,690.37)

Pron, /(Lou) fro• 1flcr tu (1,611.34) (4.316.96) (21.2.U.71) (S,928.IO) (25,,W0.12) (146,JOS.11)
0th.er Co•prthttilvt hcomd(Exptue)
/te/flS that wilt no,? rttlassiflal subs,qu,nt to profit or Ian

J/emNJ#ff!fffOll o/Mt d,jinaJ ?Mjil ob//got/o,u 140 141 (0 53) 281 (I Ob) 17 70
Total OtbcrComprcbensivclncame/(Elqlensc)(net of1a,cs) 1.40 1.41 (o.53) UI (1.06) 17.70

TD11I c-prtllffsive l.acome for Ill• period (1,610."4) (4.llS.55) (21,l«.24) (5,925.99) (25,441.18} ( I -l6,087.41)
Paid-up Equity Shau Otp1tal (fl« Value of Rs IQ/- each) 27.858 20 27.SSUO 27,858 20 27,&s820 27.858 20 27.858 20
Other Equity

(12l.59! 73)
[1nlags Per Shirt (£PS) (nDIIHUtllud)

(1) Bdore E11r11ordlury lttmJ

-Basic & Diluted (in Rs.)
From ContinuingOperations (OS8) (I SS) (I 95) (2.13) (I 83) (266)
F rorn Discontmucd Opera1ions . (568) (730) (4978)
Total from conhnumg & discontmued operations (OS8) (I 55) (763) (2 13) (913) (S244)

(b) After utnordiury hems

-Basic&: Diluted (m lu.)
From Contuwing Operatioos (OS8) (I 55) (I 95) (213) (I SJ) (266)
From Disconrmued Op,,rnttoos (568) (730) (4978)
Total from conbnwog & disooottnued operauons (OS8) (I S5) (7 63) (2 13) (913) (S2«)



Segmenr-WiseRev enue, Resulrs ind Capital Emplo)NI ror the qu1rttr / llllf .re11r nidcd 30tb Stptembtr 2018

, lo Loa
Qunor£odtd lhlrYnr E11dtd

S-No. Portk»l1n 30-Sti>-18 I JO.Jwi-18 I 30-Sti>-17 ?St1>-l8 :llL.?17 31-Mn-18
u .. udlttd

A•dhtd
I Sea•nlRonnH:

'ot Saln11KtM11e from udi Sta-or:
(• l C memu 2.fR7.97 2,630 76 2.776 49 4,728.73 6,228 31 10,94323(b) Corpora1e& Olhers (Unallocable) 304S 12 73 13911 43.IS 28060 428.82Toul 2,128.?l 2,Ul.49 2,l>IS.60 4,771.91 ?91 11,m.osLess

.
lnlff Segment Revenue

-
-

-Noc S.losllocome from Opcrotioas: l,128.41 2,643..t9 2,915.60 4,77131 6,508.91 11,372.()S2 S.Smnl Jlnult:

Profil I (Loss) from continuing eperatlons berore in, eresr and tu from rocli Stgmeot
(•) Cinemas 21023 (164 93) 276.09 45.30 93868 834.68(b) Corponre & Olhers (Unallocable) (9S41) (270 IS) (256.36) ()65.56) (1.388 68) (3 020 32)Total 114.&l {-OS.OI) 19.73 (Jlll.l6) (450.00) (2,185.?)Fmanc:e Costs (1,834 4S) (3,488 87) (232.86) (5,323 32) (462 73) (1,10658)Toul Profir I (Lou) from cootioui•1 operodons Before Th

(1,719.63) (3,923.95) (213,IJ) (SMJ.ss) (912.73) (3,292.22)
Profit I (Loss) from discontinued operations Befort Tu

(a)RNII
(281 90) (447 82) (3,02024)(b) Gold & Jewellery

(1.5,.53943) (19.891 ?) (135,670 13)Total Profll I (Lou) fr;,m ditcontinued operotion> Befort
-

- (IS,821.33) - (10,JJ9.32) ( IJ"'90,.l7)
Tu

Tout Profir I {Lou) operotioos S.fore Tu (1,719.63) (J,92J3S) (16,034.46) {S,643.511) {11,2S1.0S) (141,'Jll .59)
J Sos-Aud.I

(a) Cinmw 7.384 73 7,3S1 73 9,881 00 7,384.73 9,881 00 8,072.JO(b) COfl)OfBt•& Orb= {Unallocable) 12,165.24 12,209 82 12,956.18 12,165 24 12,956.18 12,500 43
(c) Oiseonunued Opcrat,ons

- 114,192.68 114,192 68 41.76ToialAJJOCJ 19,5-19,'7 19,561.SS IJ7,1129Jl6 19,54937 137,0l9Jl6 211.614.All
4 ?- .. t Uabililia

(•) Cu,emas 1,398 87 1,771 89 4,796.47 1,398.87 4,796 47 3,789 64(b) Co,po.-.1c& Olhcrs {Unollocable) 121.817 61 I 19,84S 87 47,115.52 121,817.61 47,115 52 11,46955(c) D1sconllnued Openwons 62,212.12
- 62.212.12 103,095 83

Toul U.blllties llJ.216.?8 111,617.76 114,JH.JI llJ,216."3 11"'-11-1.11 I 18.3li02

B. S«oodary ?•mt lofonutioD

Qurtcr Eadod U.lfYnrt:.dcd
S.No. Porticulan 3-0-Seo-18 JO.Juit-18 I 30-Sei>-17 »&1>-18 I 3<-Mi>-17 ll-.\11r-l8

Uuudiltd ua .. diltd ADdi1td
I Sqmtnl Rtnnue (Coaliauiog Opera lion )

Net Sales/Income

- W1tlun lnd1J1 2,128 42 2,643.49 2,915 60 4,771 91 6,508.91 ll.37205
- Outside India

- -
- -

Total Revenue 2 128.42 2.643.49 231S.60 "771.91 6,SOS.91 11,372.0S
l 5tg.,rot Revenae (Disconti11ued Operations)

Net Salcsllncomc

- Within India
- 5,273.49 26,61326 40,272 83

- Outside lnd!ll
- - -

-
-

Total Refftlue
- - S.273.49 - 26.613..26 ?0,272.83

J 5ti:lllfflt Assets end U.billtles (Coaliauin1 Operarions)
Stp,eal Asstts

- Within India 19,S49.97 19,561.55 22,837 18 19,549 97 22,837.18 20,572.73
- Outside India

- - - - -

Total Asstts 19.?937 19,561.55 22,837.18 19.S.9.97 21,837.18 20.572.73
Stgme.1 Uability

15,259 19
- Within India 123,216 48 121,617.76 Sl,911.99 123,216 48 51,911.99
- Outside India

- - - - -

Total Uabilitv 123,216."8 121 617.76 Sl,911.99 l.lJ,l 16.48 51,911.99 15,259.19



4 Se&meot ,usets and Llabilitia (Discontinued Operations)

?llleotAssets
• Wnbin lncha

.
. 100,366 93 . 100,366.93 41 76

• Out.side India
.

. 13 82S.7S . 13,82S 7S .

Total AsKts
.

. 114,192.68 . 114 192.68 41.76

Stpeol Liability
• Widun India

.
. 62,207 14 . 62,207 14 103,095.83

• Outside lndsa
.

.
4 98 .

4 98 .

Total Llabilitv
.

.
62.212.12 . 61,111.ll 103 095.83

Nottt:

Staie Bank of India tiled an apphca1100before Hon'blc NCLT. Chandigarhunder Sccuon 7 oflnsoh-tocy and Bankruptcy Code. 2016 ("!BC, 2016") for unnaung Corporate

Insolvency Resolu1ion Process ("CIRP'')of SRS Lunued The apphcanonwas adm111cdvtdc Hon'blc NCLT, ChandigarbOrder dared 21.08.l018 and Mr Ashok Kwnar Gulla,

lnsolYCDcyProfess,ooal, having IDBI Regn No IBBll1PA--003/IP-N0002412017-2018/IOl74,was appointed as lmerim Rcsolution Professional ('"fRP").

Funher. pursuant 10 the order of NCLT, a pubhc WU1ou1lCClllcnl of CIRP was m.ide on August 24, 2018 and a Corom111cc of Craliton (COC) was formed ponuant to the

prm,islonsoflhe IXldc and COC held U,cir first meenng on September 20, 2018 (E-,'OC:ingresults declared on September 26, 2018) and inter alia coofinncd lnscnm Resolution

Professional IS Resolution professional(RP) for lhe COIDJ)WI)

2 Punuanl 10 the commeooement of ClRP under insolvency and Bankruptcy Code, 2016 (IDC), Creditors have submitted tberr claims wiih Rcsolunoo Professional wlucb

includes fUIBJl(;ialcreditors, operauonalcreditors. employee and other crcdnon of the Company.

3 !Ming lhe CIRP the Resolution Professional mvued Expression of lntc=• for Submission of Resolution Plan for SRS Limited. Potcbal R,:solutioo Applicantshad sobmmed

their Rcsoluuon Plan with the Rcsoluuon ProfeSS1onalwlnch were pill up for approvalbefore the Committee of Creditors, the RcsolullOD l'lan received was DOI approved by

Committee of Creditors and hence the Resolunou Professional has filed applicationunder Section 33(1) of the lnsolvellC) and Bankruptcy Cede. 2016 on May 17, 2019 pny1Dg

for the appropnalc onler including Uqwdanon As per Rcb'lllauoo32 (c) and 32 (0 of lnsohency and BankruptcyBoard of India (Llquidat,oo Process) Rcgubtioos. 2016 the

"The Liquidatormay Sell the Corporate Debtor as the Going Concern" and "The Liquidatormay sell the busioess of the Corporate Ocbcor as the goma ceocem", Smee the on:lcr

of Liquidationhas DOI beea pronouncedtill the adn1? of filling of tlicse Results and, further. the Corporate Debtor can be sold as the Gomg Cooccrn ID the L,qwdallon process

as well. Hence the results for the qua,1crcndcdSeptember 30, 2018 bas been preparedoo the Gomg Concern Basis.

4 It IS llOliced from the account Statements that Sime Bank of India bas \\Tittcn of the Loan advanced to SRS Lurutcd to the tune of lu I 0,80:,.92 lacs theaby reducing the Loan

balance, However. !be effect of such ..,,;ting off b) rhe Stale Bank of India has not been 12kcn ID the books of accounts.

The Company 1s under Corporate lnsolvCllC) Resoluuoo Process vtdc order of Hon 'blc NCL T Chandigam Viele onlcr dated August 21, 2018, Hence, No 1n1ere,,i has been

booked in the books of accounts for the penod after imtiauon of CIRP 1.c August 21, 2018 to the reporting penod SyncbcalcBanks u:d Onemal Bank of Commerce has

charges mtemi 10 the tune of Rs 114.33 lacs aOer mit,alion of CLRP, e AU{,'\ISt21, 2018 to the reportingpcnod. Howe,cr. the effect cf such intCfCSI charged in the bank

swcmenl has noc been taken in the books of acwunts

No lntCtCSI expenses bas been booked oo the Pubhc Deposit for the period after m111at1on of CIRP to reporting dale

6 Di,rootinufdOptrations;

Di<f0nfjgu1tionor Geld & ,Jrn!lery Dhi?on

!'lnuanl 10 board resolutton dated I Sib December, 2017, the Coo11pw•>discon11nucdthe operations of ,ts Gold & Jewellery DiviS1on w.c.f. 0 I st Febnlary, 2018.

Disc:ontinu1tionof Rr,ail Division

Funbcr, punuan110 board !C$0lutton dated 13th Fcbnwy, 2018, the company ,mended to sell ,rs retail di.iSJon 10 Spencer Retail Limned and sought for shareholder's approval

ttvooghpostal ballot vtdc notice dated 21111 February. 2018 and got the shareholders approwl subscqucnll)•and apphed for tlic lcndel's 11pxoval"lucb could noc be obtamed

Heoce, the sale to Spencer Retail Limited dtd not materialise due to fa11ure lo obtain NOC from lenders Due to hqwdity crunch the pa)'loml of mmt of the lessors of rcwl

sio= "'ere also outmndm8 for sc\--eralmonths

SltlCC the selling of retail division wlS alreooy m the process. m consequence of tins lhe employees of the rctaJls Slores bad resigned m maJ<inly m February. 2018 mdf s,d the

top cxccutivcs were not available for the decision makmg as the statutory authoriues hod ratdcd thc premises of SRS group on 8th Mardi. 2018 wluch created a J*llC m SRS

group as a whole aod IIIIIOllg the lesson of retail stores Consequently,the managcmcnl was oompcUcdto close down the rctatl divisioa dwmg last "edt of March 2018 a,, and

where basis leadingto a sigwficanl loss of inwmory and property, plant & equipment.

7 Other income for the quarter ended June 30,2018 includes Rs 111.89 lacs on account of reversal of prov1SlOIJS "''"ttcn off no longar reqwrcd rclaled to disconnnued operalJOO

8 The managemenl i.s of the \IICW that as enunciated m lndAS-121ncomc Taxes', u ,s no longer probable that sufficient iauble profits will be available to allo"' the benefit of

deferred taX asset oo the business losses. Accordingly.the Company has 001 n:cog,uzed the Deferred Tax Asset on Cany FO!WBfd Loss<s & UB3bsorbcd Depreaanoo a,, Ill

3151 March, 2018.

9 Figures for the previousperiods ha,-e been regrouped and rcclassofied to confonn to the cJassif,calion of the c:urmtl pcnod, "'herc,cr coosid.:rcd nccessa,y



Staltmfnt of AsttlS and Liabilities as at 30st September 2018

n.45

31.78 31 78

63.96 9492

636 25 351 02

731.99 SOO.l7

91,014.68 90,188.68

2,658 86 2,494.64

26,089 52 21,648.26

2,465 68 3,267.52
11869 118.69

137 06 137 06

122,484.49 117,854.85

19,549.97 20,61? .• 9

"•ua

Sundaloae

Aut

30-Sep-18 JI-M1r-l8

Uuudit«I Audited

13,108 46 14.829 96

.

n.n 41.99

2,676 S2 2,676.82

55641 588.62

267 S7 317.99

. -

16,640.48 18,455.38

S2 55 48.25

3S0 22 286.87

41066 283.31

58.SO S8.50

786.33 S09.52

1,251.23 97266

2,909.49 2,159.11

19,549.97 20,6l•U9

27,858 20 27.858.20

(131,524 71) (125,598.73)

(103.666.SI) (97,740.sJ)

Putkulars

TOTAL· £QUIT\' A.i'ID LJABILITIES

ul>-101Al-Equi1yattributable to sban,boldcrs
,-????---t-??????

0,

s,

ul>-rotal - 'on-Curt"ffll Liabilitit'!I

TOTAL ASSETS

ul>-total - Current Aueb

2 Cu rrn,I assets

(a) lnventones

(b) FinanClal Asscls

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than above

{rv)Qt.her financial assets

(c) Other current assets

ul>-total - Non-Current Assrts
t-????--t-??????

A ASSETS

I Non-Currut AMets

(a) Property,Plant and Equipment

{b)Capitalwork-in-progress

(C)lntaagibleassets

(d) Financial Assets

(i) lnveSIJDCIIIS

(ii) Other fllWlcial assets

(e) QIJ,er non-eurrent assets

(f) Deferred tax ? (Net)

Currn,t liabilities

(a) Fmancial Li:ibrliues

(1)Bocrowmp

(ii1Trade payables

(iii)Other financial liabilities

(b) Other current liabilities

(C) Provisions

(d) Current Tax Liabilities (Net)

ul>-10111 • Currmt Liabilities

D EQUITY AND LJABILmES

Equity

(a) EquityShare Capital

(b) Other Eqwty

3 Liability
INoa-<ul'l'fflt liabilities

(a) Financial Llabibcics

(i) Borrowings

(ii) Other financial liabilities

(b) Provisions

(c) Deferred taX liabilities (Net)

Pia?: Farldabad

Dale: II..J•ot-1019

for SRS Umlttd



RS LIMITED

Regd, & CorporaceOff: SRS Multiplex, 2nd Floor, Cit) Center, Scctor-12, Fandabad, NCR-Delhi -121007

E-ma1l:compliances@srsparivar.com,Website- www.srsparivar.com, CIN - L74999HR2000PLC040183
Extract of Standalone Unaudited Financial Results for the quarter I half year ended 30th September 2018

(rur L,,cr, •-xr:q,tpa8/JnlYSuu,lau)
Standalone

Quarter Ended llalf Year Ended Year EndedS. No. Particualars

30-Sep-18 JO-Jun-18 JO-Sep-17 30-Sep-18 JO-S<p-17 JI-Mar-18

Uuudlltd lJnaudiltd Audilrd
I Total Income From Operations(net) 2,128.42 2,643.49 2,915.60 4,nt.91 6,?08.91 11,372.05

2 Ncl Profit I (Loss) after Tax from continuing (1,611.84) (4,316.96) (5,422.38) (5,928.80) (5,100.80) (7,414.74)operations

3 Net Profit I (Loss) after Tax from discontinued
-

- (15,821.33) - (20,339.32) (138.690.37)operations
4 Net Profit I (Loss) after Tax (1,611.84) (4,316.96) (21,243.71) (5,928.80) (25,440.12) (146,105.11)

5 Toial ComprehensiveIncome for lhc period {1,610.44) (4,315.55) (21,244.24) (5,925.99) (25,4tl .18) (146,087.41)
6 EquityShare Capital 27,858.20 27,858.20 27,858.20 27,858.20 27,8:i8.20 27,858.20
7 Other Equity

(125,598.73)
8 Earning Per Share (of Re 10/- each)

Basic: (0.58) ( 1.55) (7.63) (2.13) (9.13) (52.44)Diluced: (0.58) (1.55) (7.63) (2.13) '.9.13) (52.44)

Notes:

The above is an extracr of the detailed format of Unaudited Financial Resuhs for the quarter I half )ear ended 30th September 2018 filed with theSrock Exchange(s) under Regulation 33 of the SEBI (Listing and Ocher Disclosure Reqnirmems)Regulations 2015. The full formar of the UnaudnedFinancial Results for the quarter I half year ended 30th September 2018 arc available on the Stock Exchange websites www.bseindia.com Iwww.nseindia.com)and Company'swebsite www.srsparivar.com.

Plue: Faridabad

Date: 11 tb June 2019




