
2gth May, 2019 SECT1306 

BSE Limited 
Corporate Relationship Department 
lSt Floor, P J Towers 
Dalal Street 
Mumbai - 400 001 
Scrir, Code: 506734 

Dear Sir, 

Sub: Outcome of Board Meeting; 

With reference to the above, we wish to inform you that the Board of Directors at their meeting held 
today: 

1. Approved the standalone and consolidated audited financial results for the quarter1 year ended 
3 1" March, 2019 (Enclosed) 

2. Recommended a dividend of Rs.21- per equity share of Rs. 101- each for the financial year ended 
31St March, 2019. 

The Auditors' Report on standalone and consolidated audited financial results for the year ended 
3 1" March, 2019 is attached herewith. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Mysore Petro Chemicals Limited 

Nilesh Panchal 
Chief Financial Officer 

Encl: As Above 
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MYSORE PETRO CHEMICALS LIMITED 

AUDITED STANDALONE AND COSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2019 

PARTICULARS 

I Revenue 

Revenue from OperaUons (Gross) 

Other Income +- 
3 Profit before share of pmflt of Associates and exceptional items befon tax I 

2 

4 Share of Proflt of Assoslate8 I 

Erponses 

a ) Purchase of Stock-in-Trade 

b) Changes in Inventories of Flnlshed Goods 6 Work-in-Progress 

C) Employess Benefits Expense 

d) Finance Cost 

e) Depredation and Amwtlsation Expenae 

f) Other Expenses 

6 Prom before tax 

8 Net Proflt after Tax I 

7 

S Gther Comprehensive Income (Net of tax) I 

Taxexpenre 

Current Tax 

Deferred Tax - Net 

I 0  Total Comprehenslve Income for the pedod I 
11 

(Refer Nob 4) 1 (UNAUDITED ) 

Pald up Equlty Share Capital 

( Face value of Rs. 101- each ) 

12 

(Rs. in  Iakhs) 
Standaiond Consolidated 

I, YEAR ENDED YEAR ENDED 
March31,2018 1 Mareh31,2019 1 March 31,2018 March31,2019 I March 31,2018 
(~efer .~ob4)  1' ' ' ' . ' (AUDITED ' ' I (AUDITED ) 

Basic 6 Diluted EPS In Rs. (Not Annuallsed) 

Before exceptional Items 
After excepuonal items 

NOTES : 
1 I The audited financial resub of Mysore Petro Chernlcals Umited (%a Canpa@) for tha q u a d  and year ended March 31.2019 havm been reviewed by the Audt Committee and approved by the Board of D~recton at Its meeung 

held on May 29.2019. The Financial Statements for the quaner and p a r  ended March 31.2018 have been audited by the Stablay Aud im of the Company who have expressed an unmoaMed opinion. 

2 ) The operations at Phlhallc Anhydride Plant at Raichur. Karnataka was closed since July 2013. The Workmen's Union of the unit have raked certain additional demands and the mattsr has been referred to industrial Tribunal. 
Hubbnlt. Karnatakn by tho Labour Dopamew Gwanmenl of Kamalska whlch Is p n d  ng. As the matter is subludica. nu provlslon has been made In thls regard. 

13 I The Company has sold the MaUc Mhydrlde Unil situated at T-1. MlDC Industfial Arm Tabla. Dii Raig8d. MahanmM - 410 208 lo l G Petmhmicnls Limited as a @ng m m r n  on slump sale bash efledive from A P ~  1 I 2017 formns;deraliOn of Rs. 7448 00 Lakhs (Rupees Seventy Four Crores Fony Eight Lakhs Only) as per valuation by Hanbhakti 6 Co. LLP and also approved by shareholders of me Company. The ProSt on sale of the un,t 

I amounting to Rs. 6.459.20 Lakhs Is shown under Exceptional items for the Year ended March 31.2018. I 
4 The figures for the quaner ended March 31.2019 and March 31,2018 am the balancing figures between the audRed figures in respecl of the full financial year and the reviewed published year-tc-date figures up to the third 

quarter of the respective financial year. 

5 I Company has made investment In unqwted equity shares of Blue Lotus International Limited and EquKykaera Wo4d Privato Umkd. ConsMering the fact (hat both W e  companies are in early stage of expanding its operations. 
management believes it would be dKcult to rellably measure the fair value and therefore carried these investments at m d  

6 ) Ind AS 18-'ReVenUe' has been replaced by Ind AS I I 5  - 'Revenue from contract with Customers'. lnd AS 115 is mandatny for repwling period beginning on or after Aprll 1.2018 Cmnpany has opted to adopt Ind AS 115 us~ng 
modded retrospective method The application of Ind AS I15 does not have any impuct on the retained earning. as on Apdi I. 2018, being the lnhal date of applicatton of tnd AS 115. Further, the applimtlon of Ind AS 11 5 also 
does not have any impact on revenue, cost and profit af(a lax for the quarter and year ended March 31,2019 

7 ) Previous perbds figures have been regrouped 1 reclassMed where -ary 

Place: Mumbal 
I ~a te :  May 29, 2019 



4 s  

MYSORE PETRO CHEMICALS LIMITED 

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2M9 

ASSETS 
Non Current assets 

Property, Plant and Equipment 
Investment Properties 
Financial Assets 

Investments 

Investment acawnted using equity method 
Other Financial Assets 
Other Non-Current Assets 

Total Non Current Assets 

Current Assets 
Financial Assets 

Investments 
Trade Receivables 
Cash and Cash Equivalents 
Bank balances other Ulan Cash 6 Cash Equivalent 
OUler Financral Assets 

Other Current Assets 
Total Current Asreb 

(Rs. In lakhs 
Stendalone I ~onrolidated 

Am at I As at I As al I As at 

ITotsl As*. 

March 3t. 2019 

EQUITY AND LlAElUTlES 

Equity 
Equity Share Capital 
Other Equlty 

Total Equity 

Non Current Uabll ies 
Financial Liabiiitres 

Other Flnanclal Liabilities 
Pmvisions 
Deferred Tax LlablNties (Net) 

Total Non Current Llabllltlea 

March 31.2018 

Current Llabilltler 
Financial LlabiltHm 

Trade Payables 
Current Flnaneial Lhbllities 

Prov ls lo~ 
Other Current UablnUes 

Total Current Liabilities 

(AUDITED) 

Total Equity and Llablllles 9,370.86 1 9,032.89 1 16,944.94 1 15,223.97 

I I I 

Mysore Petro Chemicals Umlted 

(AUDITED) 
March 31.2019 March 31,2018 



E? Associates 

Floor 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vile Parle (E), Mumbai 400099, INDIA 
Tet: +91 22 3358 9800 

-- 

Chartered Accountants 

Auditor's Report on Quarterly Financial Results and Year to  Date Financial Results of the Company 
Pursuant to  the Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 201 5 

To the Board of Directors of Mysore Petro Chemicals Limited 

1. We have audited the accompanying Statement of Standalone Financial Results of Mysore Petro 
Chemicals Limited ('the Company') for the quarter and year ended March 31, 2019 (the 'Statement'), 
being submitted by the Company pursuant to  the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Rqulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. The Statement, as it relates to the quarter ended March 31, 2019, are the balancing figures between 
audited standalone figures in respect of the full financial year and the published reviewed standalone 
year to  date figures up to the end of the third quarter of the financial year, prepared in  accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ('lnd AS 34'). The Statements also relates to the year ended March 31, 2019, has 
been prepared on the basis of the related standalone financial statements for the year ended March 31, 
2019, prepared in  accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
and other accounting principles generally accepted in  India. This Statement i s  the responsibility of the 
Company's Management and i s  approved by the Board of Directors. Our responsibility is to express an 
opinion on the Statement based on our audit of standalone financial statements for the year ended 
March 31, 2019 and our review of standalone financial results for the nine months period ended 
December 31, 201 8. 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform 
the audit to  obtain reasonable assurance about whether the Statement i s  free from material 
misstatement. 

An audit involves performing procedures to  obtain audit evidence about the amounts and the 
disclosures in  the Statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 
making those risk assessments;' the auditor considers internal control relevant to the ?ompany9s 
preparation of the Statement that give a fair presentation view in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness - 
of the accounting policies used and the reasonableness of the accounting estimates 
Company's Directors, as well as evaluating the overall presentation of the Statement. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Viie Parle (E), Mumbai 400099, INDIA, Tel: 
Bengaluru I Chennai I Hyderabad I Kolkata / Mumbai I NewDelhi-Gurugram I Pune www.rnska.~n 



& Associates 
Chartered Accountants 

4. We did not audit financial information of the associate, as considered in the Statement. The Statement 
include the Company's share of net profit of Rs. 1,383 Lakhs for the year ended March 31, 2019, as 
considered in  the Statement, in respect of the associate, whose financial information has not been 
audited by us. The financial information of this associate has been audited by the other auditor whose 
report has been furnished to us by the management, and our opinion on this Statement, in so far as it 
relates to the amounts and disclosures included in  respect of this associate, and our report i n  terms of 
sub-section (3) of Section 143 of the Act, insofar as it relates to the aforesaid associate, i s  based solely 
on the report of the other auditor. 

Opinion 

5. In our opinion and to  the best of our information and according to  the explanations given to us, the 
Statement: 

i. includes the financial results of the associate (i.e. IG Petrochemicals Limited) considered for 
consolidation for the year ended March 31, 2019; 

ii. i s  presented in  accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Rqulations, 201 5, as modified by Circular No. CIRICFDIFACl6212016 
dated July 5 ,  2016; and 

iii. gives a true and fair view in  conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in  India of the consolidated net profit, total 
comprehensive income and other financial information of the Group for the year ended March 31 
201 9. 

For MSKA & Associates 
Chartered Accountants 
lCAl Firm Rezistration No.105047W 

Anita Somani 
Partner 
Membership No.: 1241 18 

- 

Place: Mumbai 
Date: May 29, 201 9 



Floor 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vite Parle (El, Mumbai 400099, INDIA 
Tel: +91 22 3358 9800 

Chartered Accountants 

G1 Associates 

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Financial 
Results of the Company Pursuant t o  the Regulation 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 201 5 

To the Board of Directors of Mysore Petro Chemicals Limited 

1. We have audited the accompanying Statement of Consolidated Financial Results of Mysore Petro 
Chemicals Limited (the 'Company') and i t s  associate for the year ended March 31, 2019 (the 
'Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

The Statement as it relates to the year ended March 31, 2019, has been prepared on the basis of the 
related consolidated financial statements for the year ended March 31, 2019, prepared in accordance 
with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 
accounting principles generally accepted in  India. This Statement i s  the responsibility of the Company's 
Management and is approved by the Board of Directors. Our responsibility i s  to express an opinion on 
the Statement based on our audit of consolidated financial statements for the year ended March 31, 
201 9. 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the Statement i s  free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation of the Statement that give a fair presentation view in  order to design audit procedures 
that are appropriate in  the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness 
of the accounting policies used and the reasonableness of the accounting estimates made by the 

' Company's Directors, as well as evaluating the overall preskntation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in  terms of their reports referred to i n  the paragraph below, i s  sufficient and appropriate to 
provide a basis for our audit opinion on the Statement. 

Head Office: Roor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, 
Bengaluru ( Chennai 1 Hyderabad ( Kolkata / Mumbai I New Deihi - Gurugram I Pune 



& Associates 
Chartered Accountants 

We believe that the audit evidence we have obtained is sufficient and appropriate to  provide a basis 
for our audit opinion on the Statement. 

Opinion 

4. In our opinion and to  the best of our information and according to the explanations given to us, the 
Statement: 

i. i s  presented in  accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016; and 

ii. gives a true and fair view in  conformity with the aforesaid Indian Accountinq Standards and other 
accounting principles generally accepted in  India of the net profit, total comprehensive income and 
other financial information of the Company for the year ended March 31, 2019. 

For MSKA & Associates 
Chartered Accountants 
lCAl Firm Registration No.105047W 

Anita Somani 
Partner 

Place: Mumbai 
Date: May 29, 201 9 



BSE Limited 
Corporate Relationship Department 
1'' Floor, P J Towers 
Dalal Street 
Mumbai - 400 00 1 
Scrip Code: 506734 

Dear Sir, 

Sub: Declaration - Audit report with unmodified opinion 

Pursuant to Regulation (33)(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Auditors' Report on Standalone and Consolidated 
Audited Financial Results of the Company for the year ended 31St March 2019, issued by the 
Statutory Auditors is with unmodified opinion. 

Thanking you, 1 
Yours faithfully, 
For Mysore Petro Chemicals Limited 

w 
Nilesh Panchal 
Chief Financial Officer 

,. :> 
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